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GODREJ INDUSTRIES LIMITED 
CIN : L24241MH1988PlC097181 

Regd. Office: Godrej One Plrojshanagar, Eastern Express H1s:hway, Vikhroli. Mumbai - 400 079 

PART 1- STATEMENrOF UNAUDITED FINANOAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31. 1019 

Standalone Results 
Quarter Ended Nine Months Ended Year Ended 

(Amounts in Rs. Crore) 

Consolidated Results 
Qulrter Ended Nine Months Ended Yair Ended 

31-0ec-19 I 3O-Sep-19 I :n-Dec-l! 31-Dec-19 31-Dec-l! 31-Mllr-19 

(Unludlted) (Unludlted) (Audited) 

31-Dec-19 I 3D-Sep-19 31-Dec-U1 31-Dec-19 31-Dec-U1 31-MI!'-19 
Partfculars 

(Unaudited) I (Unludlted) 

u, 

(0.15) 

853 

8.53 

33.65 

0.26 

0.26 

0.
26 1 

0.26 

32.98 

(0.15) 

32.83 

32.83 

33.65 

0.98 

0.98 
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98 1 

0.98 

(Unludlted) 

50.46 

(0.07) 

50.39 

50.39 
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1.50 

1.50 

1.50 I 
1.50 
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30.80 

(0045) 

30.35 

30.35 
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0.92 

0.92 

0.
92 1 

0.92 

1.51 
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1.51 

(Unludlted) 

152.26 
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Discontinued operations (refer note 6) 
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1,598.05 Ruerves excludln& Revaluation ReseI'Ve 
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Restated (Unludlted) Restated Restated 

(refer note 6) (refer note 6) (refer note 61 

77.41 526.28 292.11 589.53 
43.87 179.85 147.96 274.20 

(41.93) 31.23 45.37 32.17 

0.07 (0.61) (0.39) (0.59) 

35.48 557.51 337.48 621.70 
43.94 179.24 147.57 273.61 

51.88 383.17 395.27 696.70 
(16.40) 174.34 (57.79) (75.00) 

33.64 33.65 33.64 33.64 

4,312.80 

2.78 10.46 10.37 19.71 
2.78 10.46 10.36 19.70 

(0.49) 5.18 (1.72) (2.23) 

(0.49) 5.18 (1.72) {2.23} 

2.29 15.64 B.65 17.48 
2.29 15.64 8.64 17.47 



GODRD INDUSTRIES LIMITED 
Notes: 

1 The above unaudited financial resutts which are published In accordance wtth Regulation 33 of the SEal (listing Obligations & Disclosure Requirements) RegutaUons, 2015 and Regulation 52(4) as per SEal circular No. 

SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019 have been reviewed by the Audtt Committee and approved by the Board of Directors at their meetings held on February 13, 2020. The flnanclal results are In accordance 

with the Indian Accounting Standards (Ind-AS) as prescrIbed under section 133 of the Companies Act, 2013 read with the relevant rules thereunder. These results have been reviewed by the Statutory Auditors of the Company who 

have Issued unmodifled review reports thereon. 
2 During the nine months ended December 31, 2019, the Company has Issued 81,649 equIty shares of Re. 1 each to eligible employees of the Company and Its subsidiaries against the exercise of options given under Employees Stock 

Grant Scheme for an aggregate value of Rs 0.008 crore. 
3 During the nine months ended December 31, 2019, under the EmpJoyee Stock Grant Scheme, the Company has granted 60,372 stock grants to eligible employees of the Company and its subsidiaries. Upon vesting, as per the Scheme, 

equivalent number of equity shares of nomInal value of Re. 1 each In the Company shall be issued to the eligible employees on exercisIng their grants. 

III To give effect to the Scheme of Amalgamation ("the Scheme") of Godrej Gokarna Oil Palm Ltd (GGOPL), Godrej all Palm Ltd (GOPL) and Cauvery Palm 011 Ltd (CPOL) ("the Transferor Companies") with Godrej Agrovet Limited ("the 

Transferee Company"), effective April 1, 2011, (lithe Appointed date") as sanctioned by the Hon'ble High Court of Judicature at Bombay ("the Court"), vIde Its Order dated March 16, 2012, the follOWing entries have been recorded: 

AmortisatIon of Intangible Assets of the Transferor Companies amounting to Rs.l.06 Crore for the Quarter ended December 31, 2018, Rs. 3.19 Crore for the nine months ended December 31, 2018 and RS.4.2S Crore for the year ended 

March 31, 2019, recorded In the books of the Transferee Company are charged agaInst the balance In the General Reserve Account of the Transferee Company. The Gross BoDIe value of these Assets held by the Transferee Company is 

Rs.42.51 Crore. 

Had the Scheme not prescribed the above treatment, profit for the Quarter ended December 31,2018 would have been lower by Rs.0.69 Crore, for nine months ended December 31, 2018 would have been lower by Rs. 2.07 Crore and 

for the Financfal Year ended March 31, 2019 would have been lower by Rs.2.77 Crore. 

Earnings per share has been adjusted for effects of above expenses whIch have been debited to reserves pursuant to court schemes, and EmphasIs of matter paragraph has been given in the review report issued by the Statutory 

Auditors on the Consolidated FInancial results. 

5 Effective April 01, 2019, the Group/Company has adopted Ind AS 116 leases using modified retrospective approach. Accordingly, comparattves for the year ended March 31, 2019, nIne months ended December 31 . 2018 and quarter 

ended December 30,2018 have not been retrospectively modified. This has resulted in recosnlzlng right of use assets of Rs 73.66 acre (Rs 20.46 crare in standalone financial results, and lease liability of Rs 84.90 crore (Rs 25.46 aore 

In standalone financial results) as on April 01, 2019 and the net Impact adjusted In the opening reserves as on April 01, 2019 Is Rs 8.79 crore (Rs 5.00 crore in standalone financIal results).The adoption of the standard did not have any 

material impact on the financial results for the current period. 

6 (I) Exceptional Item In the standalone financial results for the year ended 31 March 2019 represents an Impairment loss of Rs 243.79 crore on an investment In a subsIdiary being the excess of its carrying amount over the estimated 

recoverable amount considering the business outlook. However, this does not have an impact on the consolidated financial results. 

(ll) The Company, consequent to the approvals received from the Board of Directors on May 17, 2019 and from the sharehotders on June 25, 2019 consummated the sale of Natures Basket limited (NBLl a wholly owned subsidiary of 

the Company to Spencer's Retail Umited {SRt} on July 04, 2019. Consequently, considering the provtslons of Share Purchase Agreement (SPA) dated 17 May 2019 between the Company, NBt and SRL, additkmalloss of Rs 13.01 crore 

and Rs 11.94 crore are recorded in the standalone financial results for the quarter ended June 30, 2019 and quarter ended September 2019 respectively, which Is subject to final determination of working capital and net debt as per the 

SPA. 

(111) On completion of Sale Transaction of NBL, the company has recognised profit of RS.201.61 crore In the consolidated Financial Results during the nIne months ended December 2019. 

(Iv) Accordingly, NBL has been classifred as discontinued operations in the nine months ended 31 December 2019 and all the previous comparative periods have been restated. 

7 Exceptional item for the previous year ended March 31, 2019 relates to remeasurement gain on fair valuation of existIng stake in a Joint venture and AssocIate. On Mardl 27, 2019, a subsidiary of the company increased Its stake and 

acquired control of Godrej Tyson Foods Limited and GodreJ Maxximl1k Private Umlted (which were earlier a Joint Venture and an Associate respectively). 

On obtaining control, the said subsidiary remeasured the existing stake at fair value and recoRnised the remeasurement gain In the consolidated statement of profit and loss in accordance with Ind AS. 
8 During the previous year, a subsidiary of the company acquired the control of GodreJ Tyson Foods limIted and Godrej Maxximilk Private Limited and they became subsidiaries with effect from March 27, 2019. Accordlnaly consolidated 

flnanclal results of the current quarter and nine months ended December 31, 2019 include results of Godrej Tyson Foods Limited and Godrej Maxximilk Private limited. Hence, the consolidated financial results of the current quarter 

and nine months ended December 31, 2019 are not comparable with the financial results of the corresponding previous periods. 
9 Other Income for the previous year ended March 31, 2019 Includes non-recurring Income of Rs.28.17 crore (Rs30.49 crore In standalone financial results) being profit on sale of land. The same for the nIne months ended December 31, 

2018 was Rs.30.49 crore (Rs.30.49 crare In standalone financial results). 

10 Tax expense Includes provision for current Income tax, tax expense for prevIous periods, minimum alternate tax (based on estimated average effective annuailncome tax rate, conSidering tax allowances) and deferred tax charge I 
(credit). 

~~~cutr~ent tax expense in the consolidated financial results for the nine months ended December 31, 2019 and December 31,2018 and year ended March 31, 2019 includes prIor period tax adjustments of Rs 0.32 crore, Rs 0.62 crore 

#. 0... Q'and Rs O.Ss.crore respectively. 

#, ~0 ..... {1 A new sectiO~ 115BAA was Inserted in the Income Tax Act, 1961, by The Government of IndIa on September 20, 2019 vide the Taxation Laws (Amendment) OrdInance 2019 which provides an option to companies for payIng Income 

II Q;) - at reduced ratEf In accordance With the provisions/conditions defmed in the said section. Accordingly: :Q\J S T./(/. 

~
"'~. " (II One oft~u~rdrary company has elected to exercise the option. The said subskllary company has recognized provision for Income tax for the nine months ended December 31, 2019 and re-measured its deferred tax bala 6tJ 

N 't, the basis of.t~e ;ate prescribed in the said sectIon. M . ~ <J M'j .... • (Ill Ope ofth'e-subsldlary company IS In the process of evaluating the impact of thIs ordinance and has contInued to apply the origInal provIsIons as at December 31, 2019. .0 I ~~ bal ~ 
~~ 12 I, The ScMble of Amalgamation between Cream line Dairy Products Limited (CDPL) [subsidiary of Godrej Agrovet Limited] and Nagavalll Mllkllne Private limIted [wholly-owned subsidiary of CDPL] and their respective Shareho 0 • '"-

.~ed1~~apttbSection 230 to 232 and other applicable proviSions of the Companies Act 2013 ("Scheme") with the Appointed Date as April I, 2019, has been sanctioned by the Hon'ble National Company taw Tribunal, Hyderaba ~_-.<'. ' 
~ J Ng.T) vide Its order dated October 17,2019. There is no Impact on the consolld .. ted financial results of the Company pursuant to ttllS order. ~ 



GODRfI INDUSTRIES LIMITED 

13 The Board of Directors of the Company have approved the demerger of the Investment Business of Ensemble Holdings and Finance Limited (a subsidiary of the Company) Into the Company and the related Scheme of Arrangement 

('Scheme') between Ensemble Holdings and Finance Limited and the Company. The petftlon for the said Scheme was admitted by the Mumbal Bench of the Hon'ble National Company Law Tribunal ('NCLT') vide an order dated 20th 

December, 2019 and is listed for final hearing before the Hon'ble NCLT on 14th February, 2020. 

14 Pursuant to SEBI Circular no. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019, the company and its subsidlary(les) have listed Commercial Papers on National Stock Exchange (NSE) during the quarter and nine months 

ended December 31, 2019/ as at January 01, 2020. 

15 Formula used for calculation of Debt-Equity Ratio, DSCR and ISCR: 

Debt - Equity Ratio = DEBT (Borrowings (exdudlng lease liabilities accounted as per Ind AS 116) - cash and Bank Balance (Includes FD) - Uquld Investments) / Equity 

Debt Service Coyer.age Ratio = E6ITOA / (Interest Expense (excluding Interest accounted as per 100 AS 116 and Interest on other than Borrowings) + Repayment of long Term BorrOWIngs during the period (netted off to the extent of 
long term loans availed during the same period for the repayments)] 

Interest Service Coverage Ratio = EBITDA /Interest Expense (excludes Interest accounted as per Ind AS 116 and Interest on other than Borrowings) 

EBITDA = Net Profit/(Loss) AfterTax + Tax + Interest Expense (excludes Interest accounted as per Ind AS 116 and interest on other than Borrowings) + Depreciation and Amortisation Expenses 

.0~ 
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16 Consolidated Segmental Information 

Sr. 
No. 

1 

2 

-= .,-:, , . &.' 

~t~: ~~ 

~ .... -

.~ 
., .... ,F 

Particulars 

Segment Revenue 
Chemicals 

Animal Feeds 

VegOils 
Estate and Property Development 
Finance and Investments 

Dairy 
Crop Protection 
Others 

Total 
less: Inter Segment Revenue 

Total 

Segment Results (Profit Before Interest and Tax) 
Chemicals 
Animal Feeds 
VegOils 
Estate and Property Development 

Finance and Investments 

Dairy 

Crop Protection 

Others 

Total 
less: Interest 
J."ess: Other Unallocable Expenses (net) 
Profit/.. (Loss) Before Share of Profit of Equity Accounted Investees and Tax from 
co'nl:inu!~g operations 

Quarter Ended 

31-0ec-19 30-Sep-19 

(Unaudited) (Unaudited) 

404.84 410.51 
1,013.00 938.65 

357.76 341.33 
533.22 407.97 

51.35 114.91 
285.80 306.56 
218.04 341.62 
174.96 126.28 

3,038.97 2,987.83 
184.10 198.12 

2,854.87 2,789.71 

34.81 32.52 
32.59 43.42 
52.28 27.50 

170.01 152.47 
10.35 7.65 
(0.64) (0.35) 
38.06 67.78 

(17.58) (15.87) 

319.88 315.13 

120.30 129.02 
61.70 60.54 

137.88 125.57 

GDDREJ INDUSTRIES LIMITED 

(Amounts in Rs. Crore) 

Nine Months Ended Year Ended 

31-0ec-18 31-0ec-19 31-0ec-18 31-Mar-19 

(Unaudited! (Unaudited! (Audited! 

Restated (Unaudited) Restated Restated 
(refer note 6) (refer note 6) (refer note 6) 

429.80 1,213.51 1,258.59 1,673.46 
765.98 2,836.67 2,214.71 3,046.47 

342.86 946.38 967.48 1,123.91 
471.97 1,669.91 2,087.59 3,297.75 
105.34 252.80 318.01 465.55 

278.25 912.94 890.87 1,161.92 
230.53 846.28 806.48 987.54 

4.15 462.97 15.16 48.57 

2,628.88 9,141.46 8,558.89 11,805.17 
109.39 557.14 332.47 434.16 

2,519.49 8,584.32 8,226.42 11,371.01 

32.74 101.66 92.72 131.09 
24.07 118.72 83.44 129.92 
36.21 94.63 121.85 125.56 
39.50 520.05 277.80 576.29 

1.54 22.11 5.19 94.90 
11.17 5.61 10.91 14.66 
41.37 182.61 198.32 231.27 
(0.90) (30.15) 1.39 5.29 

185.70 1,015.24 791.62 1,308.98 
118.75 373.64 373.28 507.71 
54.31 174.02 160.62 212.62 

12.65 467.58 257.72 588.65 

-" ~"'~'0 

~ ) 



16 Consolidated Segmental Information 

Sr. 
No. 

3 ISegment Assets 
Chemicals 
Animal Feeds 
VegOils 
Estate and Property Development 
Finance and Investments 

Dairy 
Crop Protection 
Others 
Unallocated 
iTotal 

4 ISegment Liabilities 
Chemicals 
Animal Feeds 
VegOils 
Estate and. Property Development 
Finance and Investments 
Dairy 
Crop Protection 

Others 
Unallocated 

ITotal 

Particulars 

Quarter Ended 

31-Dec-19 I 30-Sep-19 

Unaudited) I (Unaudited) 

1,416.18 
1,231.37 

600.31 
10,525.81 

3,447.32 
777.20 

1,415.03 
619.68 
420.12 

20,453.02 

588.75 
1,030.01 

133.24 
5,385.16 

9.54 
305.62 
564.06 
226.86 

2,917.54 

11,160.78 

1,390.80 
1,199.29 

643.75 
10,949.85 

3,360.09 
762.43 

1,458.09 
624.02 
397.47 

20,785.79 

460.08 
931.89 
109.38 

5,847.84 
16.94 

286.74 
633.34 
204.72 

3,174.64 

11,665.57 
Information relating to discontinued operations (refer note 6): 

1 
2 

3 
4 

Segment Revenue (including Exceptional Items) 
Segment Results (Profit I (Loss) Before Tax) 
Segment Assets 

Segment Liabilities * )!'t'~)~~:~~"~~~' 
() ;" ~ '-<"""'" ".' .f)"'..,....., .. .1! loon ~ , 

0" ,,'IT 
f9dA C-.:>~·I/ 
~:? ....,.;;:- .•. ~- .. 

201.61 
201.61 

GODREJ INDUSTRIES LIMITED 

(Amounts in Rs. Crore) 

Nine Months Ended Year Ended 

31-Dec-18 31-Dec-19 31-Dec-18 31-Mar-19 
(Unauditedl (Unauditedl (Audited) 

Restated (Unaudited) Restated Restated 
(refer note 6) 

1,538.75 
1,055.17 

608.07 
9,181.11 
3,006.95 

725.97 
1,252.02 

276.45 
550.89 

18,195.38 

495.76 
830.05 
155.98 

6,141.36 
2.66 

255.23 
521.07 
176.17 

3,261.44 

11,839.72 

89.30 
(16.40) 
147.54 
160.00 

7 

(refer note 6) 

1,416.18 
1,231.37 

600.31 
10,525.81 

3,447.32 
777.20 

1,415.03 
619.68 
420.12 

20,453.02 

588.75 
1,030.01 

133.24 
5,385.16 

9.54 
305.62 
564.06 
226.86 

2,917.54 

11,160.78 

289.01 
174.34 

~, 
':! . . ~rumb.i ~ 
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1,538.75 
1,055.17 

608.07 
9,181.11 
3,006.95 

725.97 
1,252.02 

276.45 
550.89 

18,195.38 

495.76 
830.05 
155.98 

6,141.36 
2.66 

255.23 
521.07 
176.17 

3,261.44 

11,839.72 

255.51 
(57.79) 
147.54 
160.00 

(refer note 6) 

1,391.01 
1,114.17 

594.93 
8,557.33 
3,086.54 

757.64 
1,196.63 

581.16 
904.28 

18,183.69 

412.93 
1,027.78 

123.88 
5,631.88 

2.29 
284.35 
459.56 
158.85 

3,529.13 

11,630.65 

340.51 
(75.00) 
157.02 
151.48 



GODREJ INDUSTRIES LIMITED 

Notes to Consolidated Segmental Information : 

a) Unallocable expenditure includes general and administrative expenses and other expenses incurred on common services at the corporate level and relate to the Group 

as a whole. 

b) Others includes seeds business, poultry, cattle breeding and energy generation through windmills. 

c) Segment Revenue Reconciliation in terms of the measure reported to the Chief Operating Decision Maker: 

(Amounts in Rs. Crore) 

Quarter Ended Nine Months Ended Year Ended 

Sr. No. Particulars 31-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec-18 31-Mar-19 

(Unaudited) (Unaudited) (Audited) 

(Unaudited) (Unaudited) Restated (Unaudited) Restated Restated 
(refer note 6) (refer note 6) (refer note 6) 

1 Revenue from Operations 2,696.31 2,628.71 2,417.58 8,170.08 7,914.00 10,801.20 

2 Other Income 158.56 161.00 101.91 414.24 312.42 481.51 

3 Exceptional Items - (refer note 7) - . - - - 88.30 
Total Segment Revenue 2,854.87 2,789.71 2,519.49 8,584.32 8,226.42 11,371.01 

17 In view of acquisitions and changes in the Company's / Group's shareholdings during the period/year in some of the subsidiaries, joint ventures and associates, the 
consolidated results for the period/year are not strictly comparable with those of the previous periods/year. 

18 Figures for the previous periods/year have been regrouped / restated wherever necessary to facilitate comparison. 

Place: Mumbai 

Date : February 13, 2020 
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By Order of the Board 

For Godrej Industries Limited 

k 7 
Managing Director 

DIN: 00066195 




