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Dated: November 20, 2019

To, To,

BSE Limited National Stock Exchange of India Limited
P. J. Towers, Dalal Street, Fort Exchange Plaza, Bandra - Kurla Complex,
Mumbai— 400 001 Bandra (East), Mumbai-400 051

Ref.: BSE Scrip Code No. “500164” Ref.: “GODREJIND”

Sub: Intimation under Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015- Credit rating for proposed issue of Debt Securities

Dear Sir / Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform you that ICRA Limited has assigned
“[ICRA] AA (Stable)” rating to the Company’s proposed issue of Non-Convertible Debentures of upto
Rs.1,500 Crore (Rupees One Thousand Five Hundred Crore). Instruments with this rating indicate high
degree of safety regarding timely servicing of financial obligations. Such instruments carry very low
credit risk. The outlook on the long-term rating is Stable.

Kindly take the above on your records.
Thanking you,
Yours sincerely,

For Godrej Industries Limited
JARIWALA: ;

TEJAL
VIRENDRA;
Tejal Jariwala

Company Secretary & Compliance Officer
(FCS 9817)
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