


























BS R &Co. LLP 

Limited Review Report on quarterly and year to date unaudited 
consolidated financial results of Godrej Industries Limited pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

Godrej Industries Limited 

The Statement includes the fmancial results of four subsidiaries which have not been subjected 
to limited review by their auditors and have been presented based on the financial information 
furnished to us by the Company's management, whose unaudited financial information reflect 
total revenue ofRs. 0.35 crares and Rs. 0.73 crores for the quarter ended 30 September 2018 and 
period from I April 2018 to 30 September 2018 respectively and total assets of Rs. 21.84 crores 
as at 30 September 2018. The Statement also include the financial results of two associates and 
one joint venture which have not been subjected to limited review by their auditors and have 
been presented based on the financial information furnished to us by the Company' s 
management. The financials results of these two associates and one joint venture reflect the 
Group's share of net prafit (including other comprehensive income) ofRs. 0.92 crores and Rs. 
6.20 crares for the quarter ended 30 September 2018 and period from I April 2018 to 
30 September 2018 respectively as considered in the Statement. Our conclusion on the unaudited 
financial results in so far as it relates to the amounts and disclosures in respect of these 
subsidiaries, associates and joint venture is based solely on such unaudited financial information. 
In our opinion and according to the information and explanations given to us by the Company's 
Management, this financial information is not material to the Group. Our conclusion is not 
modified in respect of this matter. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited consolidated fmancial results prepared in 
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the 
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

We draw attention to: 

Note 7 to the Statement which mentions that the Company had paid remuneration to two 
Directors during the year ended 31 March 2017 and 31 March 2018, which is in excess of the 
limits given under Section 197 read with Schedule V of the Companies Act, 2013 by Rs. 4.54 
crares and Rs. 7.48 crares respectively. Post notification of Section 67 of the Companies 
(Amendment) Act, 2017 (which corresponds to Section 197 of the Companies Act, 2013), the 
Company is yet to obtain approval of the shareholders by a special resolution for payment of the 
excess remuneration. 

Note 8 to the Statement wherein the Honorable High Court of Judicature at Bombay had 
approved a Scheme of Arrangement whereby the assets and liabilities of the transferor companies 
(Godrej Oil Palm Limited, Godrej Gokama Oil Palm Limited and Cauvery Palm Oil Limited) 
have been taken over and recorded at their book values as on I April 20 II. Amortisation 
amounting to Rs 1.06 crores for the quarters ended 30 September 2018, 30 June 2018 and 
30 September 2017, Rs 2.12 crares for the six months ended 30 September 2018 and 
30 September 2017 and Rs 4.25 crares for the year ended 31 March 2018, on Intangible Assets 
taken over cherne is charged against the balance in the General Reserve Account of 
the Com 
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Godrej Industries Limited 
Had this amount been charged to the Consolidated Statement of Profit and Loss, the profit for 
the quarters ended 30 September 2018, 30 June 2017 and 30 September 2017 would have been 
lower by Rs 0.69 crores and for the six months ended 30 September 2018 and 30 September 2017 
would have been lower by Rs 1.38 crares and the profit for the year ended 31 March 2018 would 
have been lower by Rs 2.77 crores. 

Our conclusion is not modified in respect of the above matters. 

Mumbai 
12 November 2018 

ForB SR& Co. LLP 
Chartered Accountants 

Finn's Registration No.: 101248W/ W-l00022 

Vijay Mathur 
Partner 

Membership No: 046476 



B S R & Co. LLP 

Annexure I 

1. Godrej Agrovet Limited- subsidiary 

1.1 Godvet Agrochem Limited. 

1.2 Astec Lifesciences Limited (including its following wholly owned subsidiaries) 

1.2.1 Bebram Chemicals Private Limited 

1.2.2 Astec Europe Sprl 

1.2.3 Comercializadora Agricola Agroastrachem Cia Ltda 

1.3 Creamline Dairy Products Limited (including its following wholly owned subsidiary) 

1.3.1 Nagavalli Milkline Private Limited 

Joint Venture 

1.4 Godrej Tyson Foods Limited 

1.5 ACI Godrej Agrovet Private Limited, Bangladesh 

1.6 Omnivore India Capital Trust 

Associates 

1.7 Alrahba International Trading LLC 

1.8 Godrej Maxximilk Private Limited 

2. Godrej PrOJlerties Limited - Subsidiary 

2.1 Godrej Project Development Limited (Formerly known as Godrej Project Development 
Private Limited) 

2.2 Godrej Garden City Properties Private Limited 

2.3 Godrej Home Developers Private Limited 

2.4 Godrej Hillside Properties Private Limited 

2.5 Godrej Land Developers LLP 

2.6 Godrej Higbrises Realty LLP 

2.7 Godrej Prakriti Facilities Private Limited 

2.8 Godrej Project Developers & Properties LLP 

2.9 Godrej Higbrises Properties Private Limited 

2.1 0 Godrej Genesis Facilities Management Private Limited 

2.11 Prakritipiaza facilities Management Private Limited 

2.12 Citystar lnfraProjects Limited 

2.13 Godrej Residency Private Limited 

2.14 Godrej Skyview LLP 

2.15 

2.16 

2.17 



B S R & Co. LLP 

Annexure I (Continued) 

2. Godrej Properties Limited - Subsidiary 

2.18 Godrej Projects North LLP (Formerly known Godrej Projects (Bluejay) LLP) 

2.19 Godrej Athenmark LLP 

2.20 Godrej Vestamark LLP 

2.21 Godrej AvamarkLLP 

2.22 Godrej Properties Worldwide Inc, USA 

Joint Ventures 

2.23 Mosiac Landmarks LLP 

2.24 Godrej Property Developers LLP 

2.25 Godrej Realty Private Limited 

2.26 Godrej Landmark Redevelopers Private Limited 

2.27 Godrej Redevelopers (Mumbai) Private Limited 

2.28 Dream World Landmarks LLP 

2.29 Wonder Space Properties Private Limited 

2.30 Wonder City Buildcon Private Limited 

2.31 Godrej Green Homes Limited (w.e.f.13 March 2018) 

2.32 Oxford Realty LLP 

2.33 Godrej SSPDL Green Acres LLP 

2.34 Caroa Properties LLP 

2.35 M S Raimaiah Ventures LLP 

2.36 Oasis Landmarks LLP 

2.37 Godrej Construction Projects LLP 

2.38 Godrej Housing Projects LLP 

2.39 Amitis Developers LLP 

2.40 Godrej Home Constructions Private Limited 

2.41 Godrej Developers & Properties LLP 

2.42 Godrej Greenview Housing Private Limited 

2.43 Wonder Projects Development Private Limited 

2.44 A R Landcraft LLP 

2.45 Prakhhyat Dwellings LLP 

2.46 Pearlite Real Properties Private Limited 

2.47 

2.48 

2.49 



B S R & Co. LLP 

Annexure I (Continued) 

2. Godrej Properties Limited - Subsidiary 

Joint Ventures (Continued) 

2.50 Godrej Highview LLP 

2.51 Godrej Projects North Star LLP (fonnerly known Godrej Century LLP) 

2.52 Godrej Irismark LLP 

2.53 Sai Sruhti Onehub Projects LLP 

2.54 Rosebery Estate LLP (w.e.f.l8 September 2018) 

2.55 Ashank Macbricks Private Limited (w.e.f.31 July 2018) 

3 Natures Basket Limited- Subsidiary 

4 Godrej International Limited- Subsidiary 

5 Godrej International and Trading Pte Limited- Subsidiary 

6 Ensemble Holdings & Finance Ltd. - Subsidiary 

7 Godrej One Premises Management Private Limited- Subsidiary 

8 Godrej Industries Limited Employee Stock Option Trust- Subsidiary 

Associate 

9 


