
Dated: October 10, 2025 

To, 
aSELimited 
P. J. Towers, Dalal Street, Fort 
Mumbai - 400001 

Ref.: BSE Scrip Code No. "500164" 

To, 

Godrej Industries Limited 
Regd. Office: Godrej One, 
Pirojshanagar, 
Eastern Express Highway, 
Vikhroli (E), Mumbai 400079. India. 
Tel.: 91-22-2518 8010/8020/8030 
Fax: 91-22-2518 8068/8063/8074 
Website: www.godrejindustries.com 

CIN: L24241MH1988PLC097781 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra - Kurla Complex, 
Bandra (East), Mumbai-400 051 

Ref.: "GODREJIND" 
Debt Segment NSE 

Sub: Intimation ynder Reeulations 30 and 51 of Securities and Exchaoie Board of India (Listing Obligations and 
Disclosure ReqYirements) Regulations, 2015- Credit Rating for Commercial Paper Programme and Credit Rating 
for proposed Non-Convertible Debenture Programme 

Dear Sir / Madam, 

Pursuant to Regulations 30 and 51 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, this is to inform you that CRISIL Ratings Limited has assigned and re-affirmed the 
Credit Rating of the Company for Non-Convertible Debentures ("NCD") as under: 

CRISIL Ratings Limited has assigned "CRISIL AA+ (Stable)" [pronounced "CRISIL double A positive (Stable)"] rating 
to the Company's Non-Convertible Debentures (NCDs) of up to ~8,250 Crare (Rupees Eight Thousand Two Hundred 
and Fifty Crare Only), which includes proposed NCD Issue of ~2,000 Crore (Rupees Two Thousand Crore Only). 
Instruments with this rating are considered to have high degree of safety regarding timely servicing of financial 
obligations. Such instruments carry very low credit risk. Please find enclosed herewith the Credit Rating Letter received 
from CRISIL Ratings Limited dated October 10,2025. 

Summary of Credit Rating issued by CRISIL Ratings Limited for the NCD and Commercial Paper Programmes of the 
Company is as below: 

Instrument Amount 
NCD ~2,000 Crere 

~3,000 Crore 
~3,250 Crare 

Commercial Paper ~3,500 Crore 

Kindly take the above on your records. 

Thanking you, 
Yours sincerely, 

For Godrej Industries Limited 

k:':"'mbl. 
Company Secretary & Compliance Officer 
(FCS 12730) 

Encl: Ala 

Rating 
Crlsil AA+/Stable (ASSigned) 
Crlsil AA+/Stable (Reaffirmed) 

Crisil AA+/Stable (Reaffirmed) 

Crisil A 1 + (Reaffirmed) 



CONFIDENTIAL 

RLiGODSOAP t3 783 21iNCD II 025 1131144/1685 5 6886 
October 10, 2025 

Mr. Clement Pinto 
Chief Financial Officer 
Godrej Industries limited 
Godrej One, Pirojshanagar, 
Eastern Express Highway, 
Vikhroli 
Mumbai City - 400079 

Dear:Mr. Clement Pinto, 

Crisil 
Ratings 

Re: Crisil Rating on the Rs.2000 Crore Non Convertible Debentures of Godrej Industries Limited 

We refer to your request for a rating foc the captioned Debt instrument. 

Crisil Ratings has, after due consideration, assigned a Crisil AA+/Stable (pronounced as Crisil double A plus rating with 
Stable outlook) rating to the captiooed Debt instrument. Securities with this rating are considered to have high degree of 
safety regarding timely seIVicing of fmancial obligations. Such securities cany very low credit risk. 

Further, in view of your decision to accept the Crisil Ratings, we request you to apprise us of the instrument details (in the 
enclosed fonnat) as soon as it has been placed. ill the event of your company not making the issue within a period of 180 
days from the above date, or in the event of any change in the size or structure of your proposed issue, a fresh letter of 
revalidation from Crisil Ratings will be necessary. 

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and 
other media, and keep the rating along with outlook under sUIVeillance for the life of the instrument. Crisil Ratings 
reserves the right to withdraw, or revise the rating I outlook assigned to the captioned instrument at any time, on the basis 
of new infonnation, or unavailability of infocmation, or other circumstances which Crisil Ratings believes may have an 
impact 00 the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest 
rating/s. 

As per SEBI circular (reference number: CIRlIM:DIDF/17/2013; dated October 22, 2013) on centralized database for 
corpocate bondsldebentures, you are required to provide international securities identificatioo number (ISm; along with 
the reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. 
The circular also requires you to share this infonnation with us within 2 days after the allotment of the ISIN. We request 
you to mail us all the necessary and relevant infonnation at debtissue@crisi1.com. This will enable Crisil Ratings to verify 
and conf1I1ll to the depositories, including NSDL and CDSL, the Ism details of debt rated by us, as required by SEB!. 
Feel free to cootact us at debtissue@crisi1.cOOlforanyciarificationyoumayneed. 

Should you require any clarification, please feel free to get in touch with us. 

With wann regards, 

Yours sincerely, 

Saina S Kathawala 
Associate Director - Crisil Ratings 

~-0/--",-
Nivedita Shibu 
Directoc - Crisil Ratings 

Disc/aimer: A rii ing tv Cnsi! Riiing; refiff;ls Cnsi! Ratings' CU/Teni opnion m Itle !ike!ilDxl cJ timely' (.8YITIert cJ Itle olJigalions urder Itle raled inslrumenl. and does 
net consl~lie an iVd< of lie riied enI~y tv CriMI Riiings. Our ratings ife tesed on irtormiiion (.ITNided IJf Itle issuer or ob<alned IJf Cnsi! Rating; frem swrces ~ 
cm siders re!iaUe. Qisi! Ratings does net gmran<ee lie cemplelffiess or 8{:Cll-acy of Itle irtorm iiion on whch Itle ratirg is tesed. A rating IJf Qisi! Riiings is no< a 
recommerxlalion 10 but I sell or hold Itle raled inslrumenl. ~ does no< IXJmmert on Itle mari€1 pxe or su~abi!i<y fcr a pa1icoor in>eslor. Cnsi! Ratings has a praelice of 
keepirg a!! ~s ratings urder sllYeiliance am ratings are revised as and wl'len oiclITIslances so wifran<. Crisi ! Ratirgs is rd resrxmsible for ant errors am especia!/j 
sliies IIEI ~ ms no financial !iabi!~y whiisoeverlo lie sliJscnt€r5 I users I Iransm~lersl disln"blxors cJ ks riiing;. Crisi ! Riiing;' crkeria ife available wUoli charge 10 
lie (.IJb!ic on Itle web ske. www.ffi ;dtatingH cw. Cnsi! Riiings or ks assooales mffl!EYe cUer commercia! IrfTIsoclions wkh Itle caTlparlfleniltf. For Itle lalesl ratirg 
inITmaliaJ on ant inslrllTl eni of ant cemparlf riied tv Cnsi! Riiing;. pleare visk """"aisilrati'¥scom or em/ocl CUslemer Service He!(x!esk al 
Cnsiirati sk nsii lXm crii IWO-267-.38W 

Cd.it Rat in,. Limitad 
Corporate ldalltity Numb .. r; U67100MH2019PLC326247 

R<!gistttrfld Offic<!'Ughtbridg<! IT P8rk, Saki Vihar Road. Andher i East, Mumbai 400 072, India. 
Phone: ... 91 22 6137 3000 I www.cr.silra! ings.com a company of S&P Global 



CONFIDENTIAL 

RLiGODSOAP t3 783 21iNCD /1 025 /131146/1685 5164 7 
October 10, 2025 

Mr. Clement Pinto 
Chief Financial Officer 
Godrej Industries Limited 
Godrej One, Pirojshanagar, 
Eastern Express Highway, 
Vikhroli 
Mumbai City - 400079 

Dear Mr. Clement Pinto, 

Crisil 
Ratings 

Re: Review ofCrisii Rating on the Rs.3000 Crore Non Convertible Debentures of Godrej Industries Limited 

All ratings assigned by Crisil Ratings are kept llllder continuous surveillance and review. 

Crisil Ratings has, after due consideration, reaff1I1lled its Crisil AA+/Stable (prooounced as Crisil double A plus rating 
with Stable outlook) rating to the captioned Debt instrument. Securities with this rating are considered to have high degree 
of safety regarding timely servicing of financial obligations. Such securities cany vel)' low credit risk. 

ill the event of your company not making the issue within a period of 180 days frOOl the above date, or in the event of any 
change in the size or structure of your proposed issue, a fresh letter of revalidation from Crisil Ratings will be necessary. 

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and 
other media, and keep the rating along with outlook under sUiveillance for the life of the instrument. Crisil Ratings 
reseIVes the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, ou the basis 
of new infonnation, or unavailability of infocmation, or other circumstances which Crisil Ratings believes may have an 
impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest 
rating/so 

As per SEBI circular (reference number: CIRlIM:DIDF/17/2013; dated October 22, 2013) on centralized database for 
corporate bonds/debentures, you are required to provide international securities identificatioo number (ISIN; along with 
the reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. 
The circular also requires you to share this infonnation with us within 2 days after the allotment of the ISIN. We request 
you to mail us all the necessary and relevant infonnation at debtissue@crisi1.com. This will enable Crisil Ratings to verify 
and coof1I1ll to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEB!. 
Feel free to cootact us at debtissue@crisi1.cOOlforanyciarificationyoumayneed. 

Should you require any clarifintion, please feel free to get in touch with us. 

With wann regards, 

Yours sincerely, 

0/% -
Saina S Kathawala Nivedita Shibu 
Associate Director - Crisil Ratings Director - Crisil Ratings 

Disc/aimer: A rii ing tv Cnsi! Riiing; refiff;ls Cnsi! Ratings' CU/Teni opnion m Itle !ike!ilDxl cJ timely' (.8YITIert cJ Itle olJigalions urder Itle raled inslrumenl. and does 
net consl~lie an iVd< of lie riied enI~y tv CriMI Riiings. Our ratings ife tesed on irtormiiion (.ITNided IJf Itle issuer or ob<alned IJf Cnsi! Rating; frem swrces ~ 
cm siders re!iaUe. Qisi! Ratings does net gmran<ee lie cemplelffiess or 8{:Cll-acy of Itle irtorm iiion on whch Itle ratirg is tesed. A rating IJf Qisi! Riiings is no< a 
recommerxlalion 10 but I sell or hold Itle raled inslrumenl. ~ does no< IXJmmert on Itle mari€1 pxe or su~abi!i<y fcr a pa1icoor in>eslor. Cnsi! Ratings has a praelice of 
keepirg a!! ~s ratings urder sllYeiliance am ratings are revised as and wl'len oiclITIslances so wifran<. Crisi ! Ratirgs is rd resrxmsible for ant errors am especia!/j 
sliies IIEI ~ ms no financial !iabi!~y whiisoeverlo lie sliJscnt€r5 I users I Iransm~lersl disln"blxors cJ ks riiing;. Crisi ! Riiing;' crkeria ife available wUoli charge 10 
lie (.IJb!ic on Itle web ske. www.ffi ;dtatingH cw. Cnsi! Riiings or ks assooales mffl!EYe cUer commercia! IrfTIsoclions wkh Itle caTlparlfleniltf. For Itle lalesl ratirg 
inITmaliaJ on ant inslrllTl eni of ant cemparlf riied tv Cnsi! Riiing;. pleare visk """"aisilrati'¥scom or em/ocl CUslemer Service He!(x!esk al 
Cnsiirati sk nsii lXm crii IWO-267-.38W 

Cd.it Rat in,. Limitad 
Corporate ldalltity Numb .. r; U67100MH2019PLC326247 

R<!gis tttrfld Offic<!,Ugh tbri(lg<! IT P8rk, Saki Vihar Road. Andheri East, Mumbai 400 072, In(lia. 
Phone: ... 91 22 6137 3000 I www.cr.silra! ings.com a company of S&P Global 



CONFIDENTIAL 

RLiGODSOAPt378321iNCD/1025/131143/133567917 
October 10, 2025 

Mr. Clement Pinto 
Chief Financial Officer 
Godrej Industries Limited 
Godrej One, Pirojshanagar, 
Eastern Express Highway, 
Vikhroli 
Mumbai City - 400079 

Dear Mr. Clement Pinto, 

Crisil 
Ratings 

Re: Review of Crisil Rating on the Non Convertible Debentures Aggregating Rs.3250 Crore of Godrej Industries 
Limited 

All ratings assigned by Crisil Ratings are kept llllder continuous surveillance and review. 

Crisil Ratings has, after due consideration, reaff1I1lled its Crisil AA+/Stable (prooounced as Crisil double A plus rating 
with Stable outlook) rating to the captioned Debt instrument. Securities with this rating are considered to have high degree 
of safety regarding timely servicing of financial obligations. Such securities cany vel)' low credit risk. 

ill the event of your company not making the issue within a period of 180 days frOOl the above date, or in the event of any 
change in the size or structure of your proposed issue, a fresh letter of revalidation from Crisil Ratings will be necessary. 

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and 
other media, and keep the rating along with outlook under sUiveillance for the life of the instrument. Crisil Ratings 
reseIVes the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, ou the basis 
of new infonnation, or unavailability of infocmation, or other circumstances which Crisil Ratings believes may have an 
impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest 
rating/so 

As per SEBI circular (reference number: CIRIIM:D;DF/17/2013; dated October 22, 2013) on centralized database for 
corporate bonds/debentures, you are required to provide international securities identificatioo number (ISIN; along with 
the reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. 
The circular also requires you to share this infonnation with us within 2 days after the allotment of the ISIN. We request 
you to mail us all the necessary and relevant infonnation at debtissue@crisi1.com. This will enable Crisil Ratings to verify 
and coof1I1ll to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEB!. 
Feel free to cootact us at debtissue@crisi1.comforanyclarificationyoumayneed. 

Should you require any clarification, please feel free to get in touch with us. 

With wann regards, 

Yours sincerely, 

Saina S Kathawala 
Associate Directoc - Crisil Ratings 

"-~ -~v""..Y.' 
Nivedita Shibu 
Directoc - Crisil Ratings 

Disc/aimer: A rii ing tv Cnsi! Riiing; refiff;ls Cnsi! Ratings' CU/Teni opnion m Itle !ike!ilDxl cJ timely' (.8YITIert cJ Itle olJigalions urder Itle raled inslrumenl. and does 
net consl~lie an iVd< of lie riied enI~y tv CriMI Riiings. Our ratings ife tesed on irtormiiion (.ITNided IJf Itle issuer or ob<alned IJf Cnsi! Rating; frem swrces ~ 
cm siders re!iaUe. Qisi! Ratings does net gmran<ee lie cemplelffiess or 8{:Cll-acy of Itle irtorm iiion on whch Itle ratirg is tesed. A rating IJf Qisi! Riiings is no< a 
recommerxlalion 10 but I sell or hold Itle raled inslrumenl. ~ does no< IXJmmert on Itle mari€1 pxe or su~abi!i<y fcr a pa1icoor in>eslor. Cnsi! Ratings has a praelice of 
keepirg a!! ~s ratings urder sllYeiliance am ratings are revised as and wl'len oiclITIslances so wifran<. Crisi ! Ratirgs is rd resrxmsible for ant errors am especia!/j 
sliies IIEI ~ ms no financial !iabi!~y whiisoeverlo lie sliJscnt€r5 I users I Iransm~lersl disln"blxors cJ ks riiing;. Crisi ! Riiing;' crkeria ife available wUoli charge 10 
lie (.IJb!ic on Itle web ske. www.ffi ;dtatingH cw. Cnsi! Riiings or ks assooales mffl!EYe cUer commercia! IrfTIsoclions wkh Itle caTlparlfleniltf. For Itle lalesl ratirg 
inITmaliaJ on ant inslrllTl eni of ant cemparlf riied tv Cnsi! Riiing;. pleare visk """"aisilrati'¥scom or em/ocl CUslemer Service He!(x!esk al 
Cnsiirati sk nsii lXm crii IWO-267-.38W 

Cd.it Rat in,. Limitad 
Corporate ldalltity Numb .. r; U67100MH2019PLC326247 

R<!gistttrfld Offic<!'Ughtbridg<! IT P8rk, Saki Vihar Road. Andher i East, Mumbai 400 072, India. 
P!10nfl: ... 91 22 6137 3000 I www.cr.silra! ings.com a company of S&P Global 
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October 10, 2025 

Mr. Clement Pinto 
Chief Financial Officer 
Godrej Industries Limited 
Godrej One, Pirojshanagar, 
Eastern Express Highway, 
Vikhroli 
Mumbai City - 400079 

Dear Mr. Clement Pinto, 

Crisil 
CONFIDENTIAL 

Ratings 

Re: Review of Crisil Rating on the Rs.3500 Crore Commercial Paper of Godrej Industries Limited 

All ratings assigned by Crisil Ratings are kept llllder continuous surveillance and review. 

Crisil Ratings has, after due considention, reaffinned its Crisil Al + (pronounced as Crisil A one plus rating) rating 00 the 
captioned debt instrument. Securities with this rating are coosidered to have vel)' strong degree of safety regarding timely 
payment of fmancial obligations. Such securities cany lowest credit risk. 

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the 
date ofthe letter. In the event of your company not placing the above programme within this period, or in the event of any 
change in the size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall 
have to be issued to you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the 
captioned Commercial Paper Programme with a maximum maturity of one year. 

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and 
keep the rating llllder surveillance for the life of the instrument. Crisil Ratings res elVes the right to withdraw or revise the 
ratings assigned to the captiooed instrument at any time, on the basis of new infonnation, or unavailability of infonnation 
or other circumstances, \'.hich Crisil Ratings believes, may have an impact on the rating. Please visit 
www.crisilratings.com and search with the name ofthe rated entity to access the latest rating/so 

Should you require any clarification, please feel free to get in touch with us. 

With wann regards, 

Yours sincerely, 

~-
~ :::--c-

Saina S Kathawala Nivedita Shibu 
Associate Director - Crisil Ratings Director - Crisil Ratings 

Disc/aimer: A rii ing tv Cnsi! Riiing; refiff;ls Cnsi! Ratings' CU/Teni opnion m Itle !ike!ilDxl cJ timely' (.8YITIert cJ Itle olJigalions urder Itle raled inslrumenl. and does 
net consl~lie an iVd< of lie riied enI~y tv CriMI Riiings. Our ratings ife tesed on irtormii ion (.ITNided IJf Itle issuer or ob<alned IJf Cnsi! Rating; frem swrces ~ 
cm siders re!iaUe. Qisi! Ratings does net gmran<ee lie cemplelffiess or 8{:Cll-acy of Itle irtorm iiion on whch Itle ratirg is tesed. A rating IJf Qisi! Riiings is no< a 
recommerxlalion 10 but I sell or hold Itle raled inslrumenl. ~ does no< IXJmmert on Itle mari€1 pxe or su~abi!i<y fcr a pa1icoor in.'eslor. Cnsi! Ratings has a praelice of 
keepirg a!! ~s ratings urder sllYeiliance am ratings are revised as and wl'len oiclITIslances so wifran<. Crisi ! Ratirgs is rd resrxmsible for al7f errors am especia!/j 
sliies IIEI ~ ms no financial !iabi!~y whiisoeverlo lie sliJscnt€r5 I users I Iransm~lersl disln"blxors cJ ks riiing;. Crisi ! Riiing;' crkeria ife available wUoli charge 10 
lie (.IJb!ic on Itle web ske. www.ffi ;dtatingH cw. Cnsi! Riiings or ks assooales mffl!EYe cUer commercia! IrfTIsoclions wkh Itle caTlparlfleniltf. For Itle lalesl ratirg 
inITmaliaJ on al7f inslrllTl eni of al7f cemparlf riied tv Cnsi! Riiing;. pleare visk """"aisilrati'¥scom or em/ocl CUslemer Service He!(x!esk al 
Cnsiirati sk nsii lXm crii IWO-267-.38W 

Cd.it Rat in,. Limitad 
Corporate ld 81ltity Numb .. r; U67100MH2019PLC326247 

R<!gis tttrfld Offic<!'Ugh tbridg<! IT P8rk, Saki Vihar Road. Andheri East, Mumbai 400 072, India. 
PhOnfl: ... 91 22 6137 3000 I www.cr.silra! ings.com a company of S&P Global 
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