KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT

TO THE BOARD OF DIRECTORS
GODREJ INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Godrej Industries Limited (“the Company”) for the quarter and nine months ended December 31 R
2025, together with the notes thereon, (“the Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation
63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
duly initialled by us for identification. This Statement, which is the responsibility of the Company’s
Management has been reviewed by the Audit Committee and approved by the Board of Directors
at their respective meetings held on February 11, 2026, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’, prescribed under section 133 of the Companies Act, 2013, read with relevant
Rules issued thereunder, as applicable and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Figm Regn. No.: 10¢607W / W100166

Membership No.: 124658
UDIN: 26124658HCVFYM?2204
Mumbai, February 11, 2026

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo1
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275



KALYANIWALLA
& MISTRYLLP

CHARTERED ACCOUNTANTS

REVIEW REPORT

TO THE BOARD OF DIRECTORS
GODREJ INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Godrej Industries Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net profit / (loss) after tax and total
comprehensive income / (loss) of its associates and joint ventures for the quarter ended
December 31, 2025 and the year to date results for the period from April 01, 2025 to December
31, 2025, together with the notes thereon, (“the Statement”), attached herewith, being submitted
by the Parent pursuant to the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, duly initialled by us for identification. This Statement, which is the
responsibility of the Parent’s Management has been reviewed by the Audit Committee and
approved by the Parent’s Board of Directors at their respective meetings held on February 11,
2026, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 - Interim Financial Reporting (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

3. The Statement includes the results of the entities mentioned in Annexure I of this Review
Report.
4. Based on our review conducted and procedures performed as stated in paragraph 2 above and

based on the consideration of the review reports of the other auditors referred to in paragraph
5(a) below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33
and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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a)

b)

We did not review the interim financial results of fifty-five subsidiaries included in the
Unaudited Consolidated Financial Results, whose interim financial results reflect total
revenues (before consolidation adjustments) of Rs. 3,928.98 crore and Rs. 11,421.66 crore,
total net profit after tax (before consolidation adjustments) of Rs. 386.46 crore and Rs.
1,788.65 crore, total comprehensive income (before consolidation adjustments) of Rs.
391.97 crore and Rs. 1,784.56 crore for the quarter and nine months ended December 31,
2025, respectively, as considered in the Statement. The Unaudited Consolidated Financial
Results also includes the Group’s share of net profit after tax (before consolidation
adjustments) of Rs. 107.64 crore and Rs. 253.80 crore and total comprehensive income
(before consolidation adjustments) of Rs. 140.59 crore and Rs. 356.59 crore for the quarter
and nine months ended December 31, 2025, respectively, as considered in the Statement,
in respect of one associate and twenty-four joint ventures, whose interim financial results
have not been reviewed by us. These interim financial results have been reviewed by other
auditors whose reports have been furnished to us by the Parent’s Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, associate and joint ventures, is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 2 above.

The Statement includes the interim financial results of three subsidiaries which have not
been reviewed by their auditors, whose interim financial results reflect total revenues
(before consolidation adjustments) of Rs. 32.21 crore and Rs. 88.18 crore, total net (loss)
after tax (before consolidation adjustments) of Rs. (1.68) crore and Rs. (4.74) crore, total
comprehensive (loss) (before consolidation adjustments) of Rs. (1.71) crore and Rs. (4.77)
crore for the quarter and nine months ended December 31, 2025, respectively, as
considered in the Statement. The Unaudited Consolidated Financial Results also includes
the Group’s share of net profit/ (loss) after tax (before consolidation adjustments) of Rs.
3.74 crore and Rs. (13.53) crore and total comprehensive income (loss) (before
consolidation adjustments) of Rs. 3.74 crore and Rs. (13.53) crore for the quarter and nine
months ended December 31, 2025, respectively, as considered in the Statement, in respect
of three joint ventures, based on their interim financial results which have not been
reviewed by their auditors. According to the information and explanations given to us by
the Parent’s Management, these interim financial results of the subsidiaries and joint
ventures are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

PARTNER

Membership No.: 124658

4K Udwadia

UDIN: 26124658RQAKKE1925
Mumbai: February 11, 2026
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Annexure I

List of entities included in Unaudited Consolidated Financial Results as referred to in paragraph 3 of
our Review Report:

1. Godrej Industries Limited (the Parent)
2. Godrej Agrovet Limited (Subsidiary)

Subsidiaries

2.1.
2.2.

Godvet Agrochem Limited

Astec Lifesciences Limited (including its following subsidiaries)
2.2.1.Behram Chemicals Private Limited
2.2.2.Comercializadora Agricola Agroastrachem Cia Ltda

2.3. Creamline Dairy Products Limited

2.4. Godrej Foods Limited

2.5. Godrej Cattle Genetics Private Limited
Joint Ventures

2.6. ACI Godrej Agrovet Private Limited

2.7. Omnivore India Capital Trust

(The Trust has informed the Securities and Exchange Board of India on December 03, 2024,
intimating them about the winding up of Omnivore Capital 1 India ("Fund"), a scheme of
Omnivore India Capital Trust, considering the redemption of all units. The Trust has received
cancellation of registration from Securities and Exchange Board of India with effect from June
12, 2025)

3. Godrej Properties Limited (Subsidiary)

Subsidiaries

3.1
3.2.
3.3.
34.
3.5.
3.6.
3.7.
3.8.
B9

3.10.
3.11.
3.12.
3.13.
3.14.
3.15.

3.16.
3.17.
3.18.
3.19.
3.20.
3.21.
3.22.

3.23
3.24

Godrej Projects Development Limited

Godrej Garden City Properties Private Limited

Godrej Hillside Properties Private Limited

Godrej Home Developers Private Limited

Godrej Prakriti Facilities Private Limited

Prakritiplaza Facilities Management Private Limited

Godrej Highrises Properties Private Limited

Godrej Genesis Facilities Management Private Limited

Citystar Infra Projects Limited

Godrej Highrises Realty LLP

Godrej Skyview LLP

Godrej Green Properties LLP

Godrej Projects (Soma) LLP

Godrej Athenmark LLP

Godrej Project Developers & Properties Private Limited (formerly known as Godrej Project
Developers & Properties LLP)

Godrej City Facilities Management LLP

Godrej Florentine Private Limited (formerly known as Godrej Florentine LLP)
Godrej Olympia LLP

Ashank Projects Development LLP (formerly known as Ashank Realty Management LLP)
Godrej Green Woods Private Limited

Godrej Realty Private limited

Godrej Buildwell Projects LLP

. Godrej Living Private Limited

. Ashank Land and Building Private Limited

. Ashank Facility Management LLP

. Godrej Vestamark LLP ‘
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3.27.
3.28.
3.29.
3.30.

3.31.
3.32.

3.33.

3.34.

3.35.

3.36.

3.37.
3.38.

3.39.
3.40.
3.41.
3.42.
3.43.
3.44.

3.45.

Godrej Real Estate Distribution Company Private Limited

Wonder City Buildcon Limited

Godrej Township Development Limited (formerly known as Godrej Home Constructions
Limited)

Godrej Skyline Developers Limited (formerly known as Godrej Skyline Developers Private
Limited)

Pearlshine Home Developers Private Limited

Godrej Highview LLP (Subsidiary w.e.f. March 31, 2025, Joint Venture upto March 30,
2025)

Godrej SSPDL Green Acres Private Limited (formerly known as Godrej SSPDL Green
Acres LLP) (Subsidiary w.e.f. March 28, 2025, Joint Venture upto March 27, 2025)

Godrej Amitis Developers LLP (Subsidiary w.e.f. June 19, 2025, Joint Venture upto June 18,
2025)

Embellish Houses Private Limited (formerly known as Embellish Houses LLP) (Subsidiary
w.e.f. September 24, 2025, Joint Venture upto September 23, 2025)

Godrej Irismark LLP (Subsidiary w.e.f. December 06, 2025, Joint Venture upto December
05, 2025)

Godrej Redco Consultancies L L C.

Maan- Hinje Township Developers Private Limited (formerly known as Maan-

Hinje Township Developers LLP)

Oasis Landmark LLP

Godrej Residency Private Limited

Godrej Reserve LLP

Dream World Landmarks LLP

Caroa Properties LLP

Manjari Housing Projects LLP (Subsidiary w.e.f. June 02, 2025, Joint Venture upto June 01,
2025)

Mahalunge Township Developers LLP (Subsidiary w.e.f. May 31, 2025, Joint Venture upto
May 30, 2025)

Joint Ventures

3.46.
3.47.
3.48.
3.49.
3.50.
3.51.
3.52.
3.53.
3.54.
3.55.
3.56.
3.57.
3.58.
3.59.
3.60.
3.61.
3.62.
3.63.
3.64.
3.65.
3.66.
3.67.
3.68.
. Munjal Hospitality Private Limited (upto June 24, 2025)

. Vagishwari Land Developers Private Limited (upto June 24, 2025)

Oxford Realty LLP

M S Ramaiah Ventures LLP

Godrej Macbricks Private Limited

Suncity Infrastructure (Mumbai) LLP

Godrej Greenview Housing Private Limited
Godrej Housing Projects LLP

Wonder Projects Development Private Limited
AR Landcraft LLP

Godrej Real View Developers Private Limited
Pearlite Real Properties Private Limited

Godrej Odyssey LLP

Prakhhyat Dwellings LLP

Roseberry Estate LLP

Godrej Project North Star LLP

Godrej Developers & Properties LLP

Manyata Industrial Parks LLP

Godrej Redevelopers (Mumbai) Private Limited
Universal Metro Properties LLP

Godrej Projects North LLP

Mosiac Landmarks LLP

Yerwada Developers Private Limited

Vivrut Developers Private Limited (upto July 01, 2025)
Madhuvan Enterprises Private Limited (upto June 24, 2025)
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Godrej Capital Limited (Subsidiary)

Subsidiaries

4.1. Godrej Finance Limited

4.2. Godrej Housing Finance Limited

4.3. Godrej Capital Limited Employee Stock Option Trust

Godrej International Limited (Subsidiary)

Godrej International Trading & Investments Pte Limited (Subsidiary)

Godrej One Premises Management Private Limited (Subsidiary)

Godrej Consumer Products Limited and its stepdown subsidiaries (Associate)
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