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“—=AMOUNT TO BE PAID IN 7 MONTHS

“*US Asks Al to Pay $1.4m
in Penalty to Passengers

‘-AJr India agrees to pay the amount, says it has paid 99% of the
=$121 5mrefund it has been asked to pay for flight cancellations

U-I._
""I__ Dur Bureau
5 _“New Delhi: The US depart-

-mentof transport has ordered
=Air India to pay $121.5 million
—as refunds and 314 million as
©—=penalties to passengers for
=flight cancellations and
cchanges.
= — The amount has to be paid
swithin seven months, AirIn-
=dia said it has agreed to pay
—_cthe amount. Non-complian-
=+ Zeewith the order could result
=in suspension of services to
_, the US, a key market for the
M =CATTIET
= However, zenior executives
zof the airline pointed out that
= —9% of the refund amount has
-been already paid and Air In-
Zdia is liable to pay only 8L4
= —million as penalty, which is
-around T11 crore at current ex-
=change rate, “There is no ma-
s =terial impact,” a person fami-
tn=liar with the matter sabd,
—= The flights were cancelled
=between March 2020 and Sep-
m —tember 2021 when India had
sannounced shutdown of ope-
crations during the Covid-19
= _-pandemic. As a result, Air In-
=i was forced to cancel or re-
=schedule multiple flights to
= =the US, However, as finances
== .mnmumd shaky due to non-in-
Zvestment by the government,
.. “which owned the airline then,
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sDoT Suggests Auction Models
*for Sale of Satcom Spectrum

‘ﬂudUISES Traitohirea
B-=consultancy firm, if

‘requwecl towork on

auctmn methodology

Kiran.Rathee
Atimesgroup.com

m._i
)
g—ilﬂw-‘ Delhi: The Department
zof Telecommunications (DoT)
~is pushing for an auction of
B_Zs.pecmuutu!:u:usedfm'sateuitn:-
seommunication and has sug-
—pested different models fo the
sTelecom Regulatory Authority
%Tm‘ India (Trai) to sell such air-
~Waves to the highest bidder.
= Companies such as Bharti-
e —I.lm:kc'd OneWeb, Reliance
—Jio's I with Luxembourg-ba-
:scl:l SES and Elon Musk's Star-
L_—link are workingon creating a
“vonstellation of satellites to
=deliver ‘hroadband-from-spa-
¢y =Ce’' services in India.
= - Spectrum forsuchservices is
=nsed, for example, for sending
-atd recelving signals from a
—=pateway — similar to a base
Stranscelver station (BTS) in

3
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.- 0 may Power up to 2%
of India’s GDP by 2030’

Dur Bureauw

Mumbai: Fifth generation
=50} telecom services are ex-
Eﬂ_-pc--:tr_td o power up to 2% of
zIndia’s GDE amounting to
<5180 billion, by 2080 on the
_chack of increasing market
zpenetration, a strengthening
economy  and sectoral re-
zforms, said a report by tech-
=nology industry body Nas-
sseomand Arthur D Little,
= “With over 500 million 5G
= zers in India by 2030, 5G can
=he truly transfor mational for
—the economy. With public and
b _cprivate SGnetworks enabling
= Tyse cpses across multiple sec-
—tors such as mobility, health-
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Fined over Slow Refunds !tsservices to

Al had failed to pro- | Says it's suspended for
vide timely refunds | liable to non-compliance
due to its poor pay only with order
financial health 1.4 m
pen- Airfine had
1ai i alty on cancelled or
Claims most of the Exet A ol

refund requests
have already been

processed

AirTmdiafailedtorefund fares
io the passengers during the
stipulated time period.

“Bince March 203, the de-
partment has received over
La00 complaints alleging that
Air India failed to provide ti-
mely refunds after cancelling
or significantly changing con-
sumers’ flights to or from the
USA, Afr India's stated policy
has been to provide refands to
consumers for Mights it can-
celled or significantly chang-
ed, However, a review of the
complaints filed with the de-
partment revealed that in
practice Air India took more
than 100 davs to process most
of the refund requests that it
had received,” the US trans-
port department said inan or-
der on Movember 14, which
wasreviewed by ET,

AirTndiain its argument had

Key Recommendations

Tar
Auctionshouldbe | Like Set Up gateways in
done on satellite spectrurm is spar=ely populated areas
SonstEietion sy a”m‘?“l;’;;?fg Pricing can be given on a
All 3 segments teloos satcom | Pan-india basls assuming
used for space spectrum 3 gateway's per city
m’nrrunlmtlum can be EI".-'EI'I —— Alrwaves can
must I:re auctio n aneular a" also be given on
basls in mix-use basis:
|atitude and pan India for IMT
== longitude and satcom use
» K
cellular networks — toasatel-  cials said justlike spectrum is

lite or a constellation of satel-
lites; between gateways, like
between BTSs through back-
haul; and from a gateway to a
satcom user, like spectrum is
used to transmit signals from
aBTS toa neern

Officials aware of the details
said the auction should be do-
ne on a satellite constellation
basisandthatallthe threesep-
ments used for space comim-
nications—spectrumiorgate-
wavs, uplink and downlink
frequencies as well as airwa-
ves used for connecting users

have tobe auctioned.,
Elaborating further, the offi-

energy and utilities, 5G can
have an impact of over 5180
billion on India’s economy in
200." Barnik Chitran Mait-
ra, managing partner, Art-
hur Iy Little, India and South
Asia, said in the study titled,

8z — Unfiol-
ding India’s
l!_.J_. era of digital
convergence’,
E India Cur-

rently has the
second highest
number of telecom users n
the world — at L1 billion — of
which 740 million are 40 ¢us-
tomers, Howewver, with tho
launch of 5 in the country,
the shift is expected to offer
rapid upgradation of custo
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New Delhi: Oil and MNatural Gas
Corp's (ONGC) quarterly profit fell
0% to T12,826 crore from a vear
earlier as windfall tax capped gains
from the booming oil and gas prices.
The vear-apo guarterly profit was
higheralso due toareduction intax
liability by#8,541 croreon switching
toa lowertax regime last vear.
Revenue for the July-September

ONGC's Q2
Profit Falls 30%
t0312,826 cr
on Windfall Tax
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further
realisation. In rupee terms, the oil
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quarter rose 57 % to¥38,32] crore an
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barrel from its fields
during the guarter, up
38% from a year earlier
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price realised by the
jumped 48% on-vear to £7,621 pPr__E
barrel.
An annual 241% rise in gas pric g =
during the gquarter to 86.10 pm -
mm Bt also helped boost the compa-
ny's profit.
But these gains were partly offset -
by the windfall tax the government =<
imposed inJuly — Our Burean
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LIS could be

several flights to
US during Mar
2020-5ept 2021

told the US transport depart-
ment that it had followed a 1i-
beral refund policy during the
pandemic under which the
airline was providing refunds
upon request, regardless of
whether a passenger chose not
to travel or the light was can-
colled,

"Adr India faced extraordina-
ry hardships during the early
stages of the Covid-19, inclu-
ding repeated closures of its
India offices, border closures,
and travel bans, which signifi-
cantly hindered its ability o
process refunds Further, Air
Indiz contends that these
same factors, coupled with itz
liberal refund-on-demand po-
licy resulted in a flood of re-
fund requests during the
March 2020-September 2021
period.” it said in its response
to the department.

being auctioned on a licensed
sorvicearen ( LSA bagis to mo-
bile operators, satcom spec-
trum tobe used inspace can ba
givenon anangularbasisinla-
titude and longitude,

“In addition, the DoT has
sugeested that gateways sho-
uld be zet up in sparsely popu-
lated areas and pricing can be
given on a pan-India basis as-
suming three gateways per ci-
tv.” said one of the officials.
“With that caleulation, there
could be around 2,000 gatews-
Vs across the country and pri-
cing can be given according-
Ix" the official added.

‘Biggest iPhone
Unit Coming up
Near Hosur’

New Delhi: The biggest unit
tomanufacture Apple iPhone
inIndiaiscoming upnear Ho-
sur in Bengaluru, which will
employ around 80,000 people,
Telecomand IT Minister Ash-
wini Vaishnaw said on Tues-
daxWhile speaking at the
Janjativa Gaurav Divas cere-
mony, Vaishnaw said that six
thousand tribal women resi-
ding near Ranchiand Hazard-
bagh have been trained for
making iPhones. “Apple's {P-
hone is now getting made in
Indiaandit'sthe biggestplant
in India is being set up at Ho-
str near Bengaluri. 60,000
people work in a single facto-
v Thefirst 6000 emploveesof
these BDON0 employvess ars
our tribal sisters,” the mini-

—care, manufacturing, retail, merexperience, stersaid. — PT1
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
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Amounts in ¥ Crore)
Quarter Ended Half Year Ended
P e 30-Sep-22 | 30-Jun-22 | 30-5ep-21 | 30-5ep-22 | 30-5ep-21 =
yiis Unaudited | Unaudited | Unaudited | Unaudited | Unaudited : .
Restated Restated =M
{refer note 2) (refer note 2) =
Total Income from Operations 4,021.04 4,024.55| 3280.18 | B,04558| 6.170.67| 14,130.15 |- @
= &
Mat Prafit for the parod bafore Tax and Share of Profit of Equity Accounted Invastaes =
[aftar Exceptional and ! or Extraardinary ilems #] 176.44 274.92 176.28 451.35 331.85 857 .41 é..;
Mel Profit after Tax (after Exceplional and § or Exiraordinary items #) 218.23 257.60 200.92 476.82 38692 852.43 _—
Mal Profit After Tax (after Exceptional and [ or Extraordinary items #) atiributable o ;—EE
the owners of the Company 156.18 203.95 143.60 36012 28217 653,73 ‘:
Total Comprehensive Income for the perod (Comprising Profit) for the period {after tax) & :_‘If‘q
Diher Comprehensive Income (after tax) attributable o the owners of the Campany 206.30 254,65 134,599 460,54 32146 T35.43 -‘_ 5
Paid-up Equity Share Capilal {Face valua - T, 1 per shara) 33.68 331.66 33.66 33.608 33.66 33.66
Reserves excluding Revalueation Reserve as shown in the audited Balance Sheet T.082.90 o
= m
Earnings per share (In $,) (Mot Annualised) =
[a) Basic 484 6.06 4.26 10,70 538 19.42 :_E.'%
(b} Diutad 4.83 6.06 4.26 10.64 B.38 19.42 :-
# Exceptional itams are adjusted in tha statement of profit and loss in accordance with Ind-A%5. = i
Key numbers of Unaudited Standalone Financial Results = E
{Amiaunts in ¥ Crore) =
Quarter Ended Half Year Ended Year E =
30-Jun-22 % 30-Sep-22 | 30-Sep-21 | 31-Mar-22 |- OO
Particulars 30-Sep-22 0 30-Sep-21 Sap — o
Unaudited | Unaudited | Unaudited |Unawdited | Unaudited Ausdited =
Turnowver (Met Sales) 138750 | 1,04B.77 BBB.AS [ 243627 | 1,55240 | 3,33960 §=
==
Profit § {Loss) before Tax and Exceplional fems 121.67 58.28 ES564 | 17985 20.32 1982 =™
Exceptional ltems - - 2.58 - 2586 {64.01) E
= [
Prafit f {Loss) Befors Tax 121.67 5B.28 5920 | 179.85 2288 (44.19) =
Profit § {Loss) After Tax 121.87 58.28 5020 179.85 22 88 {44.18) :—
Tatal Comprehensive Incoms for the pericd [Comprising Profit / (Loss) for the period (after tax) ;—éﬁ
& Other Comprehensive Income (after tax) 121.26 5787 5828 17813 2215 (4582} §—
Paid up Equity Share Capital 3366 3366 3366 3368 33.66 33 66 :_,_."':3
Reserves (excluding Revaluation Resarves) 162866 | 150787 1,517.95 | 1,620.68 1.517.05 | 1,449 56 E_
Capital Redemption Resene 31.48 31.46 31.46 31.48 31.46 31.46 : =
Debenture Redemption Resarve - - - - - - E_
Securifies Premium 925 14 822 60 Q2257 | 92514 822 57 92260 é_ E
ket worih 158561 | 1,463.82 1,517.85 [ 1,585.61 1,517.85 | 1,405.51 ___
Dutstanding Met Debt 6,317.10 | 6,321.05 484204 |6317.10 | 494204 | 524551 |- g.d
DebtEquity Ratio 320 4.10 3158 3.80 318 154 =
Diebt Sarvice Coverage Ratio 1.68 1.28 187 1.49 133 1.05 |= o
Interast Service Covarage Ratio 227 1.77 1.86 203 1.39 1.08 E
Eaming per Equity Share (EPS)- E
Basic EPS as1 1.73 1.78 535 088 [1.31) :_ﬁ
Diluted EFS as1 1.73 1.76 534 088 [1.31}) '_ -
Maotes: é_'-
1} The abowe unaudited financial reaults which are published in accordance with Requiation 33 and 52 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, | = e
2015, as amended, have been reviewed by the Audit Commities and approved by the Board of Directors at their meetings held on Movembsr 14, 2022 The financial results ars é_
in accordance with the IndianAccounting Standards (Ind-AZ) as prescribed under section 133 of the Companies Act, 2013 read with the relevant rules thersunder. These resulis :—t
have bean reviewad by the Statutory Auditors of the Company who have issued unmodified review reports tharson, ;—
2} The Mational Company Law Tribunal at Mumbai Bench has, vide ordar dated April 11 2022, and filed with the Registrar of Companies (RoC) on Agril 27, 2022 sanctioned a ;_'-
Schemea of Arrangement (Tha Scheme') of Ceear Lifespaces Privaie Limited {CLPL) {Whaolly Crwned Subsidiany of Godrej Properties Limiled with effect from April 01, 2020) with = -
Godraj Proparties Limited (subsidiary of the Company]. The effective date of the Schamea is April 01, 2020. In accordance with the requiremants of Para (i) of Appendix C of ; -
Ind AS 103, the unaudited consolidated financial resulls of the Group in respect of prior pariods have been rastated from effective date. Increasel {Decrease)in previous period | = -
published numbers ara as below: =
{Amounts in ¥ Crare) .y
Quarter Ended |Half Year Ended =

Particulars 30-Sep-H 30-Sep-21 :_N
Tax expense chargs (0.0} 10045 =T
Profit after tax for the period / yvear attributable to = -
a) Owners of the Company 0.01 0.02 o

b} Mon-Controdling Interest 0.01 0.02 ==
Total Assets 0.01 0.04 ==

3) The Mational Green Tribunal, Principal Bench, New Delhl (*the NGT") has on July 30, 2021 pronounced an order ("Order”) against, inter alia, Godrej Properties Limited | —

(a subsidiary Company) and its joint venture company viz Wonder Projects Development Private Limited (WPDPL") in respect of matter challenging the anvironmanial ; o

clearance granted in relation to project being developed by WPDPL in Bengaluru. WPDFPL has challanged the said order before the Hon'ble Supreme Court. The Supreme Court ;
=0

hason August 26, 2021 directad the parties to maintain status quo. The subsidiary company is confidant of the merits and compliancas in the said casa. -

4} Exceptional item for the previcus year ended March 31, 2022 in consolidated financial results includes non-recurring expense of T,17.28 crore recognised by one of the :_{.,_
Subsidiary Company "Creamling Dairy Products Limited™ on account of GST liability arising cut of classification issue of flavoured milk, baing faced by the dairy sectar, _—

&) During the previous year ended March 31 2022, the Company had reassessed the future economic benefits from cerain plant and machinery and considering expected usage :—ID
and market conditions it had recorded an exceplional expense of ¥, 56.57 crore towrite down the Property, Plant and Equipment to estimated recoverable amount, =

—

6} Other income for the vear ended March 31, 2022 in the Consolidated financial results includes . 42,08 crore of contingent consideration (including interest) received by Godraj | =
Agrovet Limited (a subsidiary company) relating to a past business acquisition. ;_q-

7} The Company has received a notlice from Mumbal Port Trust Aulhority dated Seplember 30, 2022, demanding differential ameunt of rent aggregating 2.145.15 crares for land | =
plots at Wadala. The Company has filed detailed reply denying any liability to pay differential lease rental. Management believes that the Company has a strong case and | =
accordingly, has considered the liability only as confingent in najure, ?

= 0y
By Order of the Board | =
For Godrej Industries Limitad | =
Place: Mumbai . A5, Bodj 1=
Chairman & Managing Director | — E
Date ;| November 14, 2022 - -
DIN: 00066185 | = —~
'|'1'I 1'|r'r1'|"r II'| T1'I'|' |1|'|'r1'|1'|1r1-'|'r'rr '|'1'| '|'T1-'|"|"|'| 1'|'1 "1'|'| T1'|'-'|'|'|'|'-'|'11I1'|'|'|'|1T1 '|'|'|'| '|'1'| 1'|'|'| "'|'1 r'|"|-'|1'|' """|'-1'|"|"| 111!1711]111—|'11'1-|'1'r1'|11-|'|'r "Tll ||| '|'|'|_1T1'I-'|I1'F1111|T'|'|-'|"|T1—||I 1'|'1T- |
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A A MR e SIAE TS (oA A WA S S e, S g CIN : L24241MH1988PLC097781 -
— TR T IO AR {3 WA el FIET W SEEr faee Regd. Office: Godrej One, Pirojshanagar, Eastern Express Highway, Vikhroli (E), Mumbai 400 079, |
ZHE HIH] FEE I T S, A A A ﬁmaﬁgmﬁq o A FEA Tel : 022- 25188010/ 20/ 30; Fax : 022- 25188066 |—<
Lo %R0 VT S EUISN Y= AUCA FE A AEL 430 AR A A website : www.godrejindustries.com, Emall Id: investor@godrejinds.com |~
— AR W WA AEAT e . Haeen T s F E
S A A A e e s efeant e g vt wamEE EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 |-
= _“fizren . T T F9 00 e A fwm an, awn (Amgunls in% Crorel|=
= i R S e AR g W aln Wi $iewan A6 qee e Quarier Ended Hall Year Ended | Year Ended||— &
L T TR Wi wsde e AfiE wR a e i e S a s 30-Sep-22 | 30-Jun-22 | 30-5ep-21 | 30-5ep-22 | 30-5ep-21 | 3Mar2Z |-
GO ST ITAIE T (FAenTe A e W W WA Bl G e, e g Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited -
—Tr e, T, A FE %o MY WO AR IR TE TR A TR Restated Restated ;-33
— Al EAMANE A, HEE WA S A . W AT e wEETEE g e (refer note 2) \{refer nate 2) =3
® g W GiEOT A T cetws YRVRIERES SIS W WYY MiiE TTETem Total Income from Operations 402104 | 402455 3280.18 | B04550| 617067( 14,1305 |- o
CENUTEE I WAN e S e e e weT e e AL e 3
= e Met Profit for the period before Tax and Share of Profit of Equity Accounted Invesiees =
hv—=te # vy AwE AU W o oo orEed dmwen Rl e e e e =
= (afler Exceplional and [ or Exiracrdinary items #) 17644 274.92 176.28 451,35 33165 807,41 :__E
...;_; A A Met Praofit after Tax (after Exceptional and / or Extracrdinary items #) 219.23 25760 200.82 476.82 366.92 g82.43 'f'_
ﬁrqar'qqﬁrqzﬁ':m'{ *@#{.ﬂ.ﬂ-ﬂﬂ LT Y (| Mmoo o S -8
= i w m m am =
:‘j—': @ HI ﬂ MEHE (Govt. of Indi < the owners of the Company 156.18 203,85 143,80 ag0.12 28217 B53.73 {I=
c Hd : e st frard AT e ”m a) Z
B ': T T 3§ 3y S ] Total Comprehansive Income for the parod (Comprising Profit) for the pariod (after lax) & ‘E_ o
C'l'_'ﬁmﬁﬁﬁ? ERT:IF-ﬂ aﬂﬂ' Crher Comprehensive Income (after tax) attributable to the cwners of the Company 208,30 254 65 13489 480,94 J21.46 738.43 ||z :—_‘.S
-E fern e i ' e e o S e . . =
= Faid-u uity Share Capital (Face value - T, 1 per share) 3366 33.66 33.66 33.66 33,66 3366 ||=
ﬁaﬁmﬁmﬂﬁﬂwﬁwm Lo P Equily pital = =i
—ﬁaﬁmﬁﬂ'ﬂﬁ S| FE ST . Reserves excluding Revaluation Reserve as shown in the audited Balance Sheet 7,092,290 E__g;
ST ER, A Tt o 34w e i e 2o fe, ST S A Eamings per share {In 2.} (Not Annualised) :
3= 3T e A e S Feg ol E
=, FrermTer Y & i) e = AT e (a) Basic — ot | | Mg 838 1942 =3
o TR, B T S =20 gt foret i (b) Diluted 483 606| 428| 1060 838 1942 =
= 2 o e, e S e v 022-28988581 S v
fmmﬂmmﬁmﬂﬁ . m‘: B.Kora Institute Uf"ﬂiﬂgﬂ Indusiries # Exceplional items are adjusted in the staterment of profitand [oss in accordance with Ind-AS. =
M S
" 3 Key numbers of Unaudited Standalone Financial Results 5_8
(Amounts in ¥ Crore)| =
E- Quarter Ended Half Year Ended Year Ended|f=
- ricul 30-Sep-22 | 30-Jun-22 | 30-Sep-21 |30-5ep-22 | 30-Sep-21 | 31-Mar-22 _ﬁ
Pa ars Unaudited Unaudited | Unaudited |Unaudited | Unaudited Audited =
E' Turmover (Mal Sakas) 1.38T.50 1,04877 88835 | 243627 1,852.40 | 3,338.60 E—
- Prafit f (Loss) bafore Tax and Excapbtonal items 121.67 58,28 5664 178.95 20,32 18.82 E-_g?
h— Exceptional items - - 2 56 - 256 | (B4.01) —
Profit / (Loss) Befare Tax 121.67 58,20 58.20 | 179.85 2288 | (44.19) ;—Eﬁ
Prafit / (Loss) Afler Tax 121.67 58.28 a58.20 178.895 22 88 (44.19) :-
Tolal Comprehansive Income for the period (Comprising Profit / (Loss) for the period (after tax) ':'—ﬁ
& Other Comprahansive Income [after tax) 121.26 57.87 58.28 178.13 2215 (45.82) i—
. Paid up Equity Share Capital 33 66 33 66 3366 | 3388 33 66 3366 [|—=3
E = Resarves [excluding Revaluation Resarves) 1,620.66 1,507 87 1,517.8956 | 1,629.66 1,517.956 | 144856 E
E E nH Debanture Redemption Resarve . i i ; . - E
- | ?ng a'[ﬁ' [ a;rq'[ﬁ' ‘].]ﬁ'[ﬁ' ﬁs_\r‘lﬁf | Sacurities Premium 02514 | 92260 922 57 | 92514 92257 | 92260 _ﬁ
g = mﬁaq JIU]T:Elﬁ Met worth 1,585.61 1,463 .82 1,517.95 | 1,585.81 1,517.95 | 140551 :_
4 E Ciutslanding Met Debt 631710 | 6321.05 4,542 04 | 631710 484204 | 524551 E—‘ﬁ
i, Avaitable in: 20g Tube, 30g, 60g, 120g, 230g Bottle amazon |nelmeds.. f DebtEquity Ratio 3,80 4.10 3.18 3,80 318 354 =
- Manufacturer: ASUM, Pung. 020-24486365 | Customer Care: Prashant: 91300 26070 | www.asum.com Debit Sarvice Caverage Ratio 169 1 28 187 1.49 1.3 10 E
Distributor; Mumbai: Hasmukhalal & Sons: 98209 36025 Kaminl Agency: 022-2387T27T8 5 . =
i3 Thane: Mahaveer & Mahavear Agencies: 022-25362429 Dombivall: National Enterprises: 98203 96394 Intornst-Sefvich Leverage Rafio £27 117 L £0a 139 10 =
o Eaming per Equity Shara (EPS):- = o
H.ﬁliﬁLﬂHD STATE LL‘ITI'EIIIE-'! Basic EPS 361 1.73 1.76 5.35 0.68 {1.31) E
D E A R Diluted EPS 361 173 1.76 5.34 0.68 {1.31) " -
( Mofes: E_-.'-
| GOVERNMENT LOTTERY | =
1% The above unaudited financial results which are published in accordance with Regulation 33 and 52 of the SEBI (Listing Ohligations & Disclosure Reguiremanis) Regulations, é._'ﬂ?
Eﬂ? 5 u ﬂ B I -qalﬂ- 2015, as amended, have bean reviewsd by the Audit Committee and approved by the Board of Direciors at their meetings held on Movember 14, 2022, The financial results are é_
- y in accordance with the Indian Accounting Standards (Ind-45) as prescribed under saction 133 of the Companies Act, 2013 read with the relevant rules thereundar. Thesa results %—____
hava been reviewed by the Statutory Auditors of the Company whao have issuad unmaodified review reports thereon. ;—
=
2) The MNational Company Law Tribunal at Mumbai Bench has, vide order dated April 11 2022, and filed with the Registrar of Companies (RoC) on April 27, 2022 sanctionad a |= ™
Scheme of Arangement (The Scheme') of Ceaar Lifaspaces Private Limited {CLPL) (Wholly Owned Subsidiary of Godrej Properties Limited with effact from April 01, 2020} with ' -
Godraj Properties Limited (subsidiary of the Company). Tha effective dale of the Scheme s Apnl 01, 2020, In accordance with the requiremeants of Para 8(ii) of Appandix C of ;_ .
Ind AS 103, the unaudited consolidated financial results of the Group in respect of prior periods have been restated from effective date. Increase/ (Decrease) in previous pariod E_*:r
19.11.2022 i : 2
published numbeéars ana as balow: =
wHearaTal £ Fav =
R (Amounts in T Crore) =M
frvterdl fmn _ Quarter Ended | Half Year Ended| =
{Seller T 2 Lakhs + Sub Agent ¥ 50,000 ®. 500 = - ! ! 1 =
or 5+ Hu ent i —fi e
Total Prize Amount ¥ 2.525 Crores) T . Ch A M 004 =
= T Profit after tax for the period | year attributable to -
P ' Ryl Ioal WeSIciaTY § Ownars of tha Com i 0.01 0,02 =
— - ufes Fai sEa - &) Cwnars pany - ' -
g % b} Non-Controlling Interest 0.01 0.02 =
= . Total Assets 0.04 0.04 =
- {T 10 LAKHS X 10 PRIZES) Fi!-llﬂ!“lﬂl'llﬂli 3} The Mabional Green Tribunal, Principal Bench, Mew Delhi ("the NGT") has on July 30, 2021 pronounced an order ("Order”) against, inter alia, Godrej Properties Limibed ;—
[Saller ¥ 1 Lakh + Sob Agent ¥ 20,000 F o [Saller ¥ 20,000 & Sub Agend T 25,000 = a F
LT L S I M 553 1 -’ Tiotal Priss Amousd £ 1 “""""i {a subsidiary Company) and its joinl venlure company viz Wonder Projects Development Private Limited ("WFPDPL") in respect of maller challenging the environmental |=
?‘T. 5 ﬁﬁa’ \dil 2020 ¥ clearance granted in relation to project being developed by WPDPL in Bengaluru. WPDPL has challenged the said arder before the Hon'ble Supreme Court. The Supreme Court |
nm Pml_l : n|lﬂ_|_| gﬁnm DEAR Eﬂ-ﬂﬂ DEAR DIWALI hason Auwgust 28, 2021 directed the parties io mainiain status quo. The subsidiary company is confident of the marits and compliances in tha said casa =
_ IIII'IIII]IIH.I  DEAR DURGA PUIA ! ' ' -
< 4) Exceplional ltem for the previous year ended March 31, 2022 in consolidated financial resulls includes non-recirming expense of T.17.28 crore recognised by one of the |- g
I Subsidiary Company "Creamiine Dairy Products Limited" on account of GST lakility arising out of dassification isswe of lavoured milk, being faced by the dairy sectar, E—
P =
I e meu' : I",g_'-'f! o 5} During the previous year ended March 31 2022, the Company had reassessed the future ecanomic banefits from cariain plant and machirery and considering expecied usage |= o
“"“..lm ‘!. mmm Diew Ditez 3. 102000 © [rww Daie @ 14,71 2609 .E_
e -.. Do 11.ﬂn u..u.: mmn and markel conditions it had recorded an exceptional axpensa of . 66.57 crore 1o write down the Properly, Plant and Equipmant lo estimated recoverabla amount. =
- ANEWYEAR || DEAR BAISARHI . D0 MABASEVATR B) Other incomse for the year ended March 31, 2022 in the Consolidated financial results includes . 42.08 crore of contingent consideration (including interest) received by Godrej |-
Agrovet Limited (a subsidiary company) refating to a past business acquisition. é_q-
.1 i ,‘1',“ T} The Company has received a notce from Mumbai Port Trust Authority dated Septambser 30, 2022, demanding differential amouwnt of rent aggregating ¥.145.15 crores for land :—
T TE e SRR PRALAD VLIMe =
- I s TR SRR S mﬂ"’amm Drwe Gutr 6363 2628 plots at Wadala, The Company has filed detailed reply denying any liability 1o pay differential lease rental. Management believes that the Company has a strong case and | =52
__Omitw Ondnc 7 01 122 ) -.E._..._..J!I'.EE.L"EJ.- . =
L = -
o = == ﬂE.III I.IJI-II-'II accordingly, has considered the liabilily only as contingant in natune, z
'DEAR 21836 CROREPATI, 8
AR AR S '""1 B e 16T 1 e T AR [ L BB By Order of the Board |
G Tﬁi‘lﬁiﬁ HTETH &1 7 | fe5ie adf wicd] Sideay T9eTe For Godrej Industries Limited |=
=
ferBreiard b : mﬁ' netTieR fRveged veverd, fjad ) P— N. B. Gadre] |-
Ph : 99304 25378, 022 - 35380424 / 35380425 T : Chairman & Managing Directar |[= £
TR IR vickrt ¥e 034 2102 Date : November 14, 2022 : = 7%
For Errqr.unes. EﬂH (Toll Free) : 1800 266 D088 frw Chale: 1.0 2020 DIN: DODBE1S5 = =
T --I|l|||l!.u.I....I-...I....!....l---ur....!.uulu '|""! -I....I....I .'... ....I....r...'.. .r....'. 4 K ..'. ..I...'.....‘....1....r...2'....|...z’....lunrnul...'...!....!...I....lu L [ |
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