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Independent Auditors’ Report

To the Members of
Ceear Lifespaces Private Limited

Report on the Audit of the financial statements

Opinion

We have audited the financial statements of Ceear Lifespaces Private Limited (“the Company™),
which comprise the balance sheet as at 31 March 2020 and the statement of profit and loss (including
other comprehensive income), the statement of changes in equity and the statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “financial

statermnents™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2020, its loss and
other comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ the ICAI”) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.
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Independent Auditors’ Report (Continued)
Ceear Lifespaces Private Limited

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s directors report, but does
not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report

in this regard.
Management's and Board of Directors’ Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and
fair view of the state of affairs, profit/loss and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.
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Independent Auditors’ Report (Continued)
Ceear Lifespaces Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

@ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness

of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial statements made by the Management and Board

of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Independent Auditors’ Report (Continued)
Ceear Lifespaces Private Limited

Other Matters

The comparative financial statements of the Company as at and for the year ended 31 March 2019
and the transition date opening balance sheet as at 1 April 2018 included in these financial statements,
are based on the previously issued statutory financial statements prepared in accordance with the
Companies (Accounting Standard) Rules, 2006 and audited by M/s. Dilpreet Associates Chartered
Accountants for the year ended 31 March 2019 and 31 March 2018 whose report dated 8 November
2019 and 18 August 2018, respectively, expressed an unmodified opinion on those financial
statements, as adjusted for the differences in the accounting principles adopted by the Company on
transition to Ind AS, which have been audited by us. Our opinion is not modified in respect of this

matter.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure A”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) Asrequired by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations, which to the best of
our knowledge and belief, were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt with
by this report are in agreement with the books of account;

(d) in our opinion, the aforesaid financial siatements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act;

{e) on the basis of the written representations received from the directors as on 31 March
2020 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2020 from being appointed as a director in terms of Section 164 (2) of the

Act; and
(f)  with respect to the adequacy of the internal financial controls with reference to the

financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”
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Independent Auditors’ Report (Continued)
Ceear Lifespaces Private Limited

Report on Other Legal and Regulatory Requirements (Continued)

(B)
1.
ii.
1ii.
iv,
()
Act;
1.
ii.
Mumbai

8 May 2020

With respect to the other matters to be included in the Auditors® Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

the Company does not have any pending litigations which would impact its financial
position;

the Company did not have any long-term contracts, including derivative contracts, for
which there were any material foreseeable losses;

there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2020; and

the disclosures in the financial statements regarding holdings as well as dealings in
Specified Bank Notes during the period from 8 November 2016 to 30 December 2016
have not been made in these financial statements since they do not pertain to the financial

year ended 31 March 2020.

With respect to the matter to be included in the Auditors’ Report under Section 197 (16) of the

according to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not paid/ provided for managerial

remuneration; and

the Ministry of Corporate Affairs has not prescribed other under Section 197 (16) of the
Act which are required to be commented upon by us.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Mfandivelle
Mansi Pardiwalla
Partner

Membership No: 108511
UDIN: 20108511AAAADF5948
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Ceear Lifespaces Private Limited
Annexure A to the Independent Auditors’ Report — 31 March 2020

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members
of the Company on the financial statements for the year ended 31 March 2020, we report the

following:

()

(i)

(iii)

(iv)

v)

(vi)

The Company neither owns any fixed assets including property, plant and equipment nor
has purchased any fixed assets including property, plant and equipment during the year.
Accordingly, paragraph 3(i) (a), (b) and (c) of the Order are not applicable to the Company.

The Company’s inventory comprises of construction work in progress. Accordingly, the
requirements under paragraph 3(ii) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured, to companies, firms, limited liability partnerships or other
parties covered in the register maintained under Section 189 of the Companies Act, 2013
(‘the Act’). Accordingly, paragraphs 3 (iii) (a), (b) and (c) of the Order are not applicable to
the Company.

In our opinion and according to the information and explanation given to us and based on
the audit procedures conducted by us, the Company has not granted any loans, made
investments, or provided any guarantees or security to the parties covered under Sections
185 and 186 of the Act. Accordingly, compliance under Sections 185 and 186 of the Act in
respect of granting loan, making investments, or providing any guarantees or securities are
not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company
has not accepted deposits as per the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules
framed thereunder. Accordingly, paragraph 3 (v) of the Order is not applicable to the
Company.

The Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for any of the activities carried out by the Company. Accordingly,
paragraph 3 (vi) of the Order is not applicable to the Company.
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Ceear Lifespaces Private Limited

Annexure A to the Independent Auditors’ Report — 31 March 2020
(Continued)

(vii)

(viii)

(ix)

x)

(xi)

(xii)

(a) According to the information and explanations given to us and on the basis of our
examination of records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Goods and Service tax,
Property tax, Cess and other material statutory dues have been regularly deposited
during the year by the Company with the appropriate authorities. Amounts deducted
/ accrued in the books of accounts in respect of undisputed statutory dues of Income-
tax have generally been regularly deposited during the year by the Company with
the appropriate authorities, though there have been slight delays in a few cases. As
explained to us, the Company did not have any dues on account of Provident fund,
Employees’ State Insurance, Labour cess and Professional tax.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Income-tax, Goods and Service tax, Property tax, Cess and
other material statutory dues were in arrears as at 31 March 2020 for a period of
more than six months from the date they became payable.

{b) According to the information and explanations given to us, there are no dues of
Income-tax and Goods and Service tax as at 31 March 2020, which have not been
deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us, the Company has not defaulted
during the year in repayment of loans or borrowings to financial institutions. The Company
does not have any loans and borrowings from bank or government or dues to debenture
holder during the year.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not raised any moneys by way of initial public
offer or further pubiic offer (including debt instruments) and has not obtained any term loans
during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the management.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not paid/provided for managerial
remurneration during the year. Accordingly, paragraph 3 (xi} of the Order is not applicable
to the Company.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph 3 (xii) of the Order is not applicable to the Company.
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Ceear Lifespaces Private Limited

Annexure A to the Independent Auditors’ Report — 31 March 2020
(Continued)

(xiii)

(xiv)

(xv)

(xvi)

In our opinion and according to the information and explanations given to us, the Company
has entered into transactions with related parties in compliance with Section 188 of the Act.
The details of such related party transactions have been disclosed in the financial statements
as required by Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified
under Section 133 of the Act. Further the Company is not required to constitute an Audit
Committee under Section 177 of the Act, and accordingly, to this extent, paragraph 3 (xtii)
of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3 (xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with them. Accordingly, paragraph 3 (xv)
of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934,
Accordingly, paragraph 3 (xvi) of the Order is not applicable to the Company.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Motoudialie,

Mansi Pardiwalla
Partner

Mumbai Membership No: 108511
8 May 2020 UDIN: 20108511AAAADF5948
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Ceear Lifespaces Private Limited
Annexure B to the Independent Auditors’ Report — 31 March 2020

Report on the Internal Financial Controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (*the Act”)

(Referred to in paragraph (A) (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Ceear
Lifespaces Private Limited (“the Company™) as of 31 March 2020 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31 March 2020, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable firancial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with respect
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under Section 143 (10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and whether such controls

operated effectively in all material respecis.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with respect to financial statements and their operating effectiveness. Our
audit of internal financial controls with respect to financial statements included obtaining an
understanding of internal financial controls with respect to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

¥
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Ceear Lifespaces Private Limited

Annexure B to the Independent Auditors’ Report - 31 March 2020
{Continued)

Auditors’ Responsibility (Continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to financial

statements.
Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

Ml ondinalia

/‘—'-—.'._—

Mansi Pardiwalla

Partner

Mumbai Membership No: 108511
8 May 2020 UDIN: 2010851 1 AAAADF5948




Ceear Lifespaces Private Limited

Balance Sheet
as at Mareh 31, 2020

(Currency in INR lakhs)

Particulars

ASSETS

Non-Current Assets
Delerred Tax Asscts
Ineome Tax Assets (Nel)
Total Non-Current Assets

Current Assets
inventerics
Financial Assets

Cash and Cash Equivaients
Other Current Non Financial Assets
Tatal Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

liquity Share Capital

Other Equity
Total Equity

LIABILYTIES

Current Liabilities
Financiai Liabilitics
Borrowings

‘Trade Pavabics

total owstanding dues of micro enterprises and simnail

eterprises (refer sote 20)

sotal outstanding dues of creditors other than micro

enterprises and small enterprises
Olizer Curvent Non Finaneial Liabilities
Total Current Liabilitics

TOTAL EQUITY AND LIABILITIES

Significant Accounting Policies

The accompanying notes | o 25 {orm an intepral part of these Financial Statements.

As per our report of even daie.

For B8 R & Co. LLP
Chartered Aecountants
Firm's Registration No: {01248W/W- 100022

Mlardivalia
T

VIANS] PARDIWALLA
Partner

Membership No: 108511

Mumbai
May 8. 2020

Note

[

As at March 31, 2020

As at March 31,

Asat April 1st,

2019 2018
0.63 0.01 211
0.63 001 701
17,836.38 14,240.96 106,48
3.73 0.08 28.81
1177 495.50
17,340.11 1423281 630,79
T7.5a0.74 14.257.82 532,90
1.00 1.06 1.00
(6.53) (2.44) (0.16)
(5.53) (1.44) 0.84
11,555.54 600,74 678.58
6,057.08 13,650.78 228
233.65 2.7%
17,846.27 14.254.26
- 1785074

For and on behalf of the Board of Directors of
Ceear Lifespaces Private Limited
CIN: U45200MH2017PTC295706

AMITESH SHAI
Director
DIN: 07921460

Mumbai
May & 2020

-

A

Wk e
J

3

RAJIB DAS
Director
DIN: 07619463




Ceear Lifespaces Private Limited

Statement of Profit and L.oss
Jor the vear ended March 31, 2020

{Currency in TINR Lakha)

Particulars

INCOME
Other Income
Total Incone

EXPENSES
Cost of Materials Consumed
Change in inventerics of construction work-in-progress
Finance Costs
Other Expenses
Total Expenses

Tax Expense
Cuerrent Tax
Delerred Tax (Credit)
Total Tax Expense
(Loss) for the Year
Other Comprehensive Income for the Yeay (Net of Tax)

Total Comprebensive lncomne for the Year

Earnings Per Share (Amount in INR)
Basic & Diluted

INR 0.00 represents amount fess than INR 500

Significant Accounting Policies

The accompanying notes [ to 23 form an Imegral parnt of these Financial Statements.
As per our report of even date.

ForBS R & Co. LLP

Chartered decounfants
Firm's Registration No: [ 1218 W/W-100022

hefondivalda
BN e
MANSI PARDIWAILILA

Puriner
Membership No: 108511

Mumbui
May 8. 2020

Note

10
11
12
i3

i

Director

DIN: 07921460

Mumbai

May §, 2020

-

AMITESH SHAR

For the year ended
March 31, 2020

3,595.42
(3,595.42)
0.82

(4.09)

{40.90)

For the year ended
March 31, 2019

14,134.48
(14,134.48)
0.03

(2.28)

(22,79

For and on behalf of the Board of Directors of

Ceear Lifespaces Private Limited
CIN: U45200MH2017PTC295706

.

-
A

(A ge

e

RAJIB DAS
Director
DIN: 87619463



Cecar [Lifespaces Private Limited

Statement of Changes in Equity
Jor the vear ended Marel 31, 2020

{Currency in INR Lakhs)

a) Equity Share Capital

Particulars As at March 31, As At As At Ist April.2018
2020 Mareh 31, 2019

Balance at the beginning of the year 1.00 1.00 1.00

Changes in equity share capital during the year -

Halance at the end of the year 1.60 L.ov 1.0

) Other Eyguity
Particulars Reserve and Surplus Total
Retained Earnings
(refer Note (/)
below)
Balance as at April 1st, 2018 (Refer Note 23) (0.16) (0.16)
Total Comprehensive Income:
i) Loss for the year (2.28) (2.28)
Adjustments:
Balanee as at March 31, 2019 (Refer Note 23) (2.44) (2.44)
Particulars Reserve and Surplus "utal
Retained Earnings
(refer Note (u)
below)

Balances as at April 01, 2019 (2.44) {2.44)
Total Comprehensive Income:
i} Llaoss for the year (4.09) (4.09)
Adjustmenis:
Balance as at March 31, 2020 (6.53) ) (6.53)

(1) Retained Earnings
Retained camings are the profits/loss that the Company has earned /incutred till date, less any transfers to gencral reserve, debenture

redemption reserve, dividends or other distributions paid to sharcholders.

The secompanying notes 110 25 form an infegral pan of these Financial Statements.

For and on behzlf of the Board of Directors of
Ceear Lifespaces Private Limited
CIN: U45200MH2017PTC295706

ForB S R & Co. LLP
Chartered Acconnfants
Finn's Registration No: (01 248W/W-100022

MPurdlivlt S

MANSI PARDIWALLA AMITESH SHAH RAJIB DAS
Purtner Director Divector
DIN: 07921460 DIN: 07619463

Membership No: 108511

Mumbai Mumbaj

May 8, 202¢ May 8, 2020




Ceear Lifespaces Private Limited

Statement of Cash Flows
Jor the year ended March 31, 2020

{Currency in INR Lakhs)

Particulars

Cash Flow from Operating Activities
{Loss) Before Tax

Adjustments for:

Finance costs

Interest income:

Operating (loss) before working capital changes
Changes in Working Capital:

Incrense in Non Financial Liabilities

(D ) T in Financial Liabilities
(Imcrease) in Inventories

Decrease in Non Financial Assets

Taxes Paid (net)

Net cash flows (used in) operating activities
Cash Flow from Investing Activities

Interest Received

Net cash flows generated from investing activities

Cash Flow from financing activities

B is from /(Repay of) short-term borrowings (net)

Interest paid

Net cash flows generated from / (zsed in} financing activities
Net Increase / (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents - Opening Balance
Cash and Cash Equivalents - Closing Balance

INR 0.00 represents amount less than INR 500

For the year  For the year ended
ended March 31, March 31, 2019

2020
4.09) (2.28)
0.82 0.03
(D) (0.00)
4.62) @25)
230.87 1.58
(7,593.70) 13,648.50
(2899.34) (14,134.48)
1.77 483.73
(10,250.40) (067)
(0.62) 2.10
(10:255.09) ©:82)
075 0.00
(i} L
10,328.37 (27.38)
(1043 (0.03)
10257.94 @750)
3.65 (28.73)
0.08 2881
L D08,




Cecar Lifespaces Private Limited

Statement of Cash Flows (Continued)
Jar the year ended March 31, 20210

(Currency in INR lakhs)
Notes ©

{a) The above Statement of Cash Flows has been prepared under the 'Indircct Method' as set oul in the Indian Accounting Standard (Ind AS) <7

"Stalement of Cash Flows".

(b} Reconciliation of Cash and Cash Fyuivalents as per the Statement of Cash Flows.
Cash and Cash Equivalents as per the above comprise of the following:

Partlealurs For the year ended For the year ended
March 31, 2020 Mareh 31, 2019

3.1 0.68

373 0.08

Cash and Cash Equivalens {refer Note 4)
Cush and Cash Equivalenis as per Statement of Cash Flows

{c) Changes in liabilitics arising from financing activitics, including both changes arising from cash flows and non-cash changes:

Recaoncilintion of liahilities arising from financing ﬂ_ctivfties

li’nrﬁculnr Asul Changes in Nop Cash ()lﬁnges }\s .al‘.irlﬁr-ch i,
April 01, Statemeni of Cash pcquisition Changes  Fair Value Changes 2020
2019 Flows (including from losing
interest accrued) control of
subsidiary
11,555.54

Shori term borrowings a0 70 [rR e

Reconciliation of liabilities arising from {inancing activitics )
Ag al March 31,

Asat l:'.‘lmn;.:cs in © Non Cash Changes
Aprl1 01, Statement of Cash Aequisition Chanrges Falr Value Changes 2019
2018 Flows (ineluding from losing
interest accrued) control of
subsidiary

INR 0.00 represents amount less than INR 500

The accompanying notes 1 10 23 form an integral par of these Financial Stalements.
As per our report of even dute.

For BSR & Co. LLP For and on hehulf of the Board of Directors of
Ceear Lifespaces Private Limited

Chartered Arcountants
Firm's Registration No: 101 248W/W- 100022 CIN: UAS200MIT2017PTC295706

MPoncbivalhs /

e

MANSI PARDIWALLA AMITESH SIIAX RAJIB DAS

Purtner Dircctor Director

Membership No: 108511 DIN: 07921460 DIN: 07619463
Mumbai

Mumbai

May 8. 2020 May 8, 2820




Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Cortinued)
for the year ended March 31, 2020

{Currency in INR Lakhs}

Note 1

L Company Overview

a)

b)

3]

Ceear Lifespaces Private Limited (“the Company”) having CIN number
U45200MH2017PTC295706 is engaged primarily in the business of real estate construction,
development and other related activities. The Company is domiciled in India having its
registered office at Godrej One, 5th Floor, Pirojshahnagar, Eastern Express Highway,
Vikhroli, Mumbai - 400079.

Basis of preparation and measurement

Statement of compliance

These financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules,
2015 notified under Section 133 of the Companies Act, 2013 (“the Act”) and the relevant
provisions and amendments, as applicable.

These financial statements are the Company’s first Ind AS financial statements and are
covered by Ind AS 101, First-time adoption of Indian Accounting Standards (Ind AS 101).
The transition to Ind AS has been carried out from the accounting principles generally accepted
in India (“Indian GAAP™) which is considered as the “Previous GAAP” for purposes of Ind
AS 101. Under previous GAAP financial statements were prepared in accordance with the
Accounting Standards notified under section 133 of the Act read together with paragraph 7 of
the Companies (Accounts) Rules, 2014 (“Indian GAAP™) and other relevant provisions of the
Act as applicable.

This is the first set of the Company’s standalone financial statements in which Ind AS 101,
First-time Adoption of Indian Accounting Standards has been applied. Changes to significant
accounting policies are described in note 1 (I) (a) and the impact of transition from IGAAP
to Ind AS financial statements is disclosed in note 23.

These financial statements of the Company for the year ended March 31, 2020 were authorized
for issue by the company’s Board of Directors on May 8,2020.
Functional and Presentation Currency

These financial statements are presented in Indian rupees, which is also the functional currency
of the Company. All financial information presented in Indian rupees has been rounded to the
nearest lakh, unless otherwise stated.

Basis of measurement

These financial statements have been prepared on historical cost basis except certain
financial instruments measured at fair value.




Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2020

(Currency in INR Lakhs)

Note 1 (Continned)

IL.

d)

Basis of preparation and measurement (Continued)

Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires the use of
estimates, judgements and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the
year. Management believes that the estimates made in the preparation of the financial
statements are prudent and reasonable. Actual results could differ from those
estimates. Any revision to accounting estimates i3 recognised prospectively in current
and future periods.

Information about critical judgments in applying accounting policies, as well as estimates and
assumptions that have the most significant effect to the camrying amounts of assets and
liabilities within the next financial year, are as follows:

Evaluation of satisfaction of performance obligation for the purpose of revenue
recognition

Determination of revenue under the satisfaction of performance obligation necessarily
involves making estimates, some of which are of a technical nature, concerning, where
relevant, the percentages of completion, costs to completion, the expected revenues from
the project or activity and the foreseeable losses to completion. Estimates of project
income, as well as project costs, are reviewed periodically. The effect of changes, if any,
to estimates is recognised in the financial statements for the peried in which such changes
are determined.

Evaluation of Net realizable Value of Inventories

Inventories comprising of construction-work-in progress are valued at lower of cost and
net realizable value. Net Realizable value is based upon the estimates of the management.
The effect of changes, if any, to the estimates is recognized in the financial statements for
the period in which such changes are determined.

Fair value measurement of financial instruments

‘When the fair values of the financial assets and liabilities recorded in the balance sheet
cannot be measured based on the quoted market prices in active markets, their fair value
is measured using vahiation technique. The inputs to these models are taken from the
observable market where possible, but where this is not feasible, a review of judgment is
required in establishing fair values. Changes in assumptions relating to these inputs could
affect the fair value of financial instruments.

Recognition of deferred tax asset

The deferred tax assets in respect of brought forward business losses is recognised based
on reasonable certainty of the projected profitability, determined on the basis of approved
business plans, to the extent that sufficient taxable income will be available to absorb the
brought forward business losses.



Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Coriinued)
for the year ended March 31, 2020

(Currency in INR Lakhs)
Note 1 (Continued)
II.  Basis of preparation and measurement (Confinued)
d) Use of Estimates and Judgements (Continued)
®  Recognition of deferred tax asset (continued)
business plans, to the extent that sufficient taxable income will be available to absorb the
brought forward business losses.
®  Provisions and contingencies
The recognition and measurement of other provisicns are based on the assessment of the
probability of an outflow of resources, and on past experience and circumstances known
at the balance sheet date. The actual outflow of resources at a future date may therefore
vary from the amount included in other provisions.
€) Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values
for financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair
values. The management regularly reviews significant unobservable inputs and valuation
adjustments.

When measuring the fair value of a financial asset or a financial liability, the Company uses

observable market data as far as possible. Fair values are categorized into different levels in a
fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different levels of
the fair value hierarchy, then the fair value measurement is categorized in its entirety in the

same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.




Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Consinued)
for the year ended March 31, 2020

(Currency in INR Lakhs)

Note 1 (Continued)

IL

)

g

a)

b)

Basis of preparation and measurement (Continued)

Operating cycle

The normal operating cycle in respect of operation relating to under construction real estate
project depends on signing of agreement, size of the project, phasing of the project, type of
development, project complexities, approvals needed and realization of project into cash and
cash equivalents and range from 3 to 7 years. Accordingly, project related assets and liabilities
have been classified into current and non-current based on operating cycle of respective
projects. All other assets and liabilities have been classified into current and non-current based
on a period of twelve months.

Going Concern

The Company has been incorporated to develop a residential and commercial project on land
located near Dhokali & Balkum Village, Kolshet road, Thane, Maharashtra 400607. Based on
the future business plans for the Company, the management believes that the Company will
continue to operate as a going concern for the foreseeable future, realise its assets and meet all
its liabilities as they fall due for payment, in the normal course of business. In cage of any fund
requirement for development/continuing operations of the Company, shareholders shall
fund/arrange fund in form of Equity/Loan.

Accordingly, these financial statements have been prepared on a going concern basis and do
not include any adjustments relating to the recoverability and classification of recorded assets,
or to amounts and classification of liabilities that may be necessary if the entity is unable fo
continue as a going concern,

Significant Accounting Policies
Impairment of Non-Financial Assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed
for impairment if any indication of impairment exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment
loss is recognised for such excess amount. The impairment loss is recognised as an expense in
the statement of profit and loss, unless the asset is carried at revalued amount, in which case
any impairment loss of the revalued asset is treated as a decrease to the extent a revaluation
reserve is available for that asset.

The recoverable amount is the greater of the net selling price and the value in use. Value in
use is arrived at by discounting the future cash flows to their present value based on an
appropriate discount factor.

‘When there is indication that an impairment loss recognised for an asset (other than a revalued
asset) in earlier accounting periods which no longer exists or may have decreased, such
reversal of impairment loss is recognised in the statement of profit and loss, to the extent the
amount was previously charged to the statement of profit and loss. In case of revalued assets,
such reversal is not recognised .

Foreign currency transactions / translations

Transactions in foreign currencies are translated into the Company’s functional currency at
exchange rates at the dates of the transactions.



Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Con/inued)
for the year ended March 31, 2020

(Currency in INR Lakhs)

Note 1 (Continued)

1IL

c)

b)

Significant Accounting Policies (Continued)

Foreign currency transactions / translations (continued)

Monetary assets and liabilities denominated in foreign currencies at the reporting date are
translated into the functional currency at the exchange rate at that date.

Non-monetary assets and liabilities that are measured at fair value in a foreign currency are
translated into functional currency at the exchange rate when the fair value was determined.

Non-monetary assets and liabilities that are measured based on historical cost in a foreign
currency are translated at the exchange rate at the date of the transaction,

Exchange differences arising on the settlement of monetary items or on translating monetary
iterns at rates different from those at which they were translated on initial recognition during
the period or in previous financial statements are recognised in the statement of profit and loss
in the period in which they arise.

Financial instruments
Financial assety

Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of its

business model for managing the financial assets and the contractual cash flow characteristics
of the financial asset.

Initial recognition and measurement

The Company recognises financial assets (other than trade receivables and debt securities)
when it becomes a party to the contractual provisions of the instrument, All financial assets are
recognised initially at fair value plus transaction costs that are attributable to the acquisition of
the financial asset.

Subseguent measurement

For the purpose of subsequent measurement, the financial assets are classified in three
categories:

* Debt instruments at amortised cost
* Debt instruments at fair value through profit or loss
* Equity investments

Debt instruments at amortised cost
A *debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and




Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Consinued)
for the year ended March 31, 2020

(Currency in INR Lakhs)

Note 1 (Continued)

III. Significant Accounting Policies (Continued)

b) Financial instruments (Conrtinued)
b) Contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium and fees or costs that are an integral part of the EIR. The
EIR amertisaticn is included in finance income in the statement of profit and loss. The losses
arising from impairment are recognised in the statement of profit and loss.

A debt investment is measured at FVOCI if it meets both of the following conditions or is not

designated as at FVTPL:

- The asset is held within a business model whose objective is achieved by both collecting
contractual cashflow and selling financial assets, and

The contractual terms of the financial assets give rise on the specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

Debt instruments at Fair Value through Profit or Loss

Debt instruments included in the fair value through profit or loss (FVTPL) category are
measured at fair value with all changes recognised in the statement of profit and loss.

Impairment of financial assets
The Company applies “simplified approach’ measurement and recognition of impairment loss
on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g.,
bank balance.




Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Consinzed)
for the year ended March 31, 2020

(Currency in INR Lakhs)

Note 1 (Continued)

IIL.

b)
I

I

Significant Accounting Policies (Continued)

Financial instruments (Continued)

Financial Liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost.

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs,

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subseguently measured at
amortised cost using the Effective Interest Rate (EIR) method. Gains and losses are recognised
in the statement of profit and loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition
and transactions costs. The EIR amortisation is included as finance costs in the statement of

profit and loss.
This category generaily applies to loans and borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
lability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there
is an intention to settle them on a net basis or to realise the assets and settle the fiabilities
simultaneously.

Share Capital

Ordinary equity shares

Incremental costs directly attributable to the issue of ordinary equity shares, are recognised as
a deduction from equity.




Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements /Continued)
for the year ended March 31, 2020

(Currency in INR Lakhs)

Note 1 (Continued)

I11.
c)

d)

Significant Accounting Policies (Confinued)

Inventories

Inventories comprising of construction-work-in progress are valued at lower of cost and net
realisable value.

Construction Work-in-Progress includes cost of land, premium for development rights,
construction costs, allocated interest and expenses incidental to the projects undertaken by the
Company.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale. The inventory of
construction work-in- progress is not written down below cost if flats /properties are expected
to be sold at or above cost.

Revenue Recognition

Sale of Real Estate Development

The Company derives revenues primarily from sale of properties comprising of residential
units.

The Company recognises revenue when it determines the satisfaction of performance at 2 point
in time and subsequently over time when the Company has enforceable right for payment
for performance completed to date . Subsequently the Company records revenue over time till
the possession to the customers. Revenue is recognised upon transfer of control of promised
products to customer in an amount that reflects the consideration which the Company expects
to receive in exchange for those products.

In arrangements for sale of units the Company has applied the guidance in Ind AS 115,
Revenue from contract with customer, by applying the revenue recognition criteria for each
distinct performance obligation. The arrangements with customers generally meet the criteria
for considering sale of units as distinct performance obligations. For allocating the transaction
price, the Company has measured the revenue in respect of each performance obligation of a
contract at its relative selling price. The price that is regularly charged for an item when sold
separately is the best evidence of its selling price. The transaction price is also adjusted for the
effects of the time value of money if the contract includes a significant financing component.
Any consideration payable to the customer is adjusted to the transaction price, unless it is a
payment for a distinct product or service from the customer.

Contract assets are recognised when there is excess of revenue eamed over billings on
contracts. Contract assets are classified as unbilled receivables (only act of invoicing is
pending) when there is unconditional right to receive cash, and only passage of time is
required, as per contractual terms.

Contract liabilities are recognised when there is billing in excess of revenue and advance
received from customers.

Interest income
Interest income is accounted on an accrual basis at effective interest rate.

Interest on delayed payment and forfeiture income are accounted based upon underlying
agreements with customers.




Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Continued)
Jor the year ended March 31, 2620

(Cutrency in INR Lakhs)

Note 1 (Continued)

IIL.

€)

Significant Accounting Policies (Continued)

Income tax

Income tax expense comprises current tax and deferred tax. It is recognised in the statement
of profit and loss except to the extent that it relates to items recognised directly in equity or in
OCL

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. It is
measured using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offset only if, the Company:
a) has a legally enforceable right to set off the recognised amounts; and
b) intends either to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts
of assets and liabilities for financial reporting purposes and the amounts used for taxation
Purposes,

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent there is convincing evidence that sufficient taxable profit
will be available against which such deferred tax asset can be realised. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no longer probable that
the related tax benefit will be realised; such reductions are reversed when the probability of
future taxable profits improves. ‘

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the
extent that it has become probable that future taxable profits will be available against which
they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the reporting
date,

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a) the Company has a legally enforceable right to set off current tax assets against current
tax liabilities; and



Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Consinued)
Jor the year ended March 31, 2020

(Currency in INR Lakhs)

Note 1 (Continued)

IIL

€)

h)

Significant Accounting Policies (Continued)

Income tax (Continued)

b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the
same taxation authority on the same taxable entity.

Minimum Alternative Tax (MAT)

MAT credit is recognised as a deferred tax asset only when and to the extent there is a
convincing evidence that the Company will pay normal tax during specified period. MAT
credit is reviewed at each balance sheet date and written down to the extent the aforesaid
convincing evidence no longer exists.

Borrowing Costs

Borrowing costs are interest and other costs that the Company incurs in connection with the
borrowing of funds and is measured with reference to the effective interest rate applicable to
the respective borrowing,

Bomrowing costs, periaining to development of long-term projects, are transferred to
Construction work-in-progress, as part of the cost of the projects upto the time all the activities
necessary to prepare these projects for its intended use or sale are complete.

All other borrowing costs are recognised as an expense in the year which they are incurred.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks which are subject to
an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash as
defined above.

Earnings per share

This Basic eamnings per share is computed by dividing the profit after tax attributable to the
equity sharcholders by the weighted average number of equity shares outstanding during the
year. Diluted eamings per share is computed by dividing the profit after tax attributable to the
equity shareholders as adjusted interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average
number of equity shares considered for deriving basic earnings per share and the weighted
average nurmber of equity shares which could have been issued on conversion of all dilutive




Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements /Continued)
for the year ended March 31, 2020

(Currency in INR Lakhs)

Note 1 (Continued)

IHI

h)

i)

k)

)

Significant Accounting Policies (Continued)

Earnings per share (continned)

potential equity shares. If potential equity shares converted into equity shares increases the
earnings per share, then they are treated as anti-dilutive and anti-dilutive earning per share is

computed.

Provisions, contingent liabilities and contingent assets

A provision is recognised when the Company has a present legal or constructive obligation as
a result of past events and it is probable that an outflow of resources will be required to settle
the obligation in respect of which a reliable estimate can be made. Provisions (excluding
retirement benefits) are discounted to their present value at a pre-tax rate that reflects current
market assessments of the time value if money and the risks specific to the liability and are
determined based on the best estimate required to settle the obligation at the Balance Sheet
date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates. The unwinding of the discount is recognised as finance cost

Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for

(1) possible cbligations which will be confirmed only by future events not wholly within the
control of the Company or

(2) present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent assets are not recognised in the financial statements. However, the same are
disclosed in the financial statements where an inflow of economic benefit is probable.

Events after reporting date

‘Where events occurring after the balance sheet date provide evidence of conditions that existed
at the end of the reporting period, the impact of such events is adjusted with the financial
statements. Otherwise, events after the balance sheet date of material size or nature are only
disclosed.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided
to the chief operating decision maker.



Ceear Lifespaces Private Limited

Netes Forming Part of Financial Statements (Continued)
as at March 31, 2020

(Currency in INR Lakhs)
March 3%, 2020 March 31, 2019 1st April, 2018
3 Inventories (Valued at lower of Cost and Net Realisable Value)

Construction Work in Progress (refer Note 11) 17,836.38 14,240.96 106.48

17,836.38 14,240.96 106.48

4 Cash and Cash Equivalents

Balances With Banks
In Current Accounts (Refer note (a) below) 37 0.08 28.81
Cash On Hand - 0.00

373 0.08 28.81

(a) The Company had issued cheque of INR 10,500 lakhs to Indiabulls Housing Finance Limited before March 31, 2020. However, subsequent to the year
end, the cheque was cancelled and the payment was made through an RTGS transaction.

5 Other Current Non Financial Asseis

Unsecured, Considered Good

To related parties

Advance for development rights (Refer note {(a) below) - 491.00
To parties other than related parties

Balances with Government Authorities - 11.39 4.50

Advance to Suppliers and Contractors - 0.38

(a) Advance to Cherag Ramakrishnan, Director includes advances amounting to INR NIL lakhs (Previous year 2019: INR Nil Lakhs, April 1, 2018: INR
491 Lakhs) secured against development rights.

INR 0.00 represents amount less than INR 500




Ceear Lifespaces Private Limited

Notes Forming Part of Fi isl Stat (Continued)
ar at March 31, 2020

(Currency in INR Lakhs)
Murch 31, 2020 March 31, 2019 Ist Aprit, 2018

&  Equity Shere Capital

) Anthorised :
10,000 Equity Shares of INR 10¢- each (Provious Year 2019: 10,000, Previgus Year 2018 10,000 100 150 100
Equity Share of INR (V- each)

100 1.00 Lo

b) Tasoed, Sabecribed mnd Paid-Up:
10,000 Equity Shares aof INR 1G- each (Provioas Year 200% 10,000, Previous Yoer 2012 10,0600 100 100 100
‘Equity Share of INR 10V- cach}

€} Recomcllistion of mumber of shares ootstumfing at the beginning and end of the year =

Minrch 31, 20 March 31, 2019 1o Apeil 2018
(Baquity Shares : No. of Shares TNR (Tn Lakda) Noof Sherca  INR(tn Lakhy) No. of Shems INR (In Lakhw)
jOutsLamling at the beginning of the year 10,000 108 10,000 LG - -
[ tssucd during the year . . - - 10,000 Loa
Ouxanding at the end of the year 10,800 100 10,000 100 10,000 LG
) Sharebolding Enfoarmation
ity shares aro bedd by - Muarch 31, 2008 March 31, 2019 Lat April, 2018
INR (In Lakhs) % INR (In Lakhs) L INR (To Lakhs) %
|Godre] Propertics Limited 100 93.99 - - - -
Godre} Prajeets Dievolopmen: Limised o0 L1 - - - -
(Craer Realty & Infrastnucture Privace Limited - - L.oo 9999 007 To.og
Cherag Ramakrishian - - 0.00 1] - -
[UCR Remity LLF - - - - 0.03 30.00
&) Rights, ad to Equity sharea
mmmmyhumiymdmdqnilymmhlﬁnglwulmnfmlm-pxmmhnlderlaqm' sharcs is cotitled to oae vore per share held. [n the event of
Hquidation, the: shareholders are cligible to receive the remalning axsets of the Company afier distribution of all AMEIME, in o 1o their sh i
0 Sharcholders holding more than 5% shares in the Company:
{Partitudurs March 31, 2020 March 31, 1019 1ax Apeil, 2318
N0, of Sharss % No. of Sharos % Now of Sharea %
([Equity shareq
Godrej Properties Limited 2,955 L L] . - . .
[Ceear Reghy & Infrninamre Privne Limisd - 9,599 99.99 0 w00
[UCR Realty LLP - . - 3,000 30.00
7 Borrowings (Current)
Mareh 31, 2620 March 31, 2019 Lex April2018
Unaecured Loaos
'Loan fraam Related party (Refir oot (s) and () belaw) 1154912 500,70 2258
(Othor Lomns 542 - .
1135554 #0670 ]
(lﬁmﬁmbymhdp-nylndﬂnmﬁuﬁb}ﬁ:mp&mq-ny“ﬂlmﬂhm‘ rhewd Laoan ia yabile on demand and carries 4 inrmest rae of 3% ez wmum

(Pravioas Year 2019: NIL, Previox: Year 2014: NIL) (refer note no 173
() Unscoured Loan If repayablc on demand carrying intmms: at NIL% pér afoum.

8  Other Current Non Financial Lishifitfes

To pertiey pther than retated partins
Stampory Does (Tax Deducted At Souree)

ekl
23165 278 1.20

& Flpor,
Lok e g




Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Continued)

Jor the year ended March 34, 2020

(Currency in INR Lakhs)

9 Other Income
Interest Income

10  Cost of Materials Consumed
Land/ Development Right
Construction, Material and Labour
Other Costs
Finance Costs

11

12

Change in inventories of construction work-in-progress

Inventories at the beginning of the year
Construction Work-in-Progress

Inventories at the end of the year
Construction Work-in-Progress

Finance Costs

Interest Expense

Total Interest Expense

Other Borrowing costs

Total Finance Costs

Less : Transferred to construction work-in-progress
Net Finance Costs

Other Expenses

Rates and Taxes

Payment to Auditors (refer note 19}
Lepal & Professional fees
Conveyance expenses

Other Expenses

INR (.00 represents amount less than INR 500

March 31, 2020 March 31, 2019
075 0.00
0.75 0.00
696.40 14,175.60
2,103.83 14.23
w11 (55.15)
696,08
3,595.42 14,134.48
14,240.96 106.48
14,240.96 106.48
17,836.38 14,240.96
17,836.38 14,240.96
(3,595.42) (14,134.48)
696.08 -
696.08
0.32 0.03
696.90 0.03
(696.08)
0.52 0.03
0.09 0.00
0.54 0.25
140 0.93
0.73 0.04
096 1.03
4.02 2.25




Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Continued)
as at March 31, 2020

(Currency in INR Lakhs)

2 Income Tax

a)

b}

c}

d)

€)

Amounts recogrised in the statement of profit and loss

Particulars

Current Tax
Current Tax
Tax Adjustment of Prior Years
Deferred Tax Charge/ (Credit)
Deferred Tax attributable to

Tax Expense for the year

March 31, 2020

March 31, 2019

Reconciliation of Effective Tax Rate

Particulars

Loss Before Tax

Tax using the Company's domestic tax rate 25.17% (Previcus Year: 26%)
'Tax effect of:

Brought forward losses lapsed

Tax expense recognisable (Refer note c) below)

March 31, 2020

4.09)
(1.03)

March 31, 2019

(2.28)
(0.59)

(0.15)

(0.59),

Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of the following items, because it is not probable that future taxable profit will be available

against which the Company can use the benefits therefrom:

Particulars March 31, 2020 March 315t,2019
Unrecognised  Gross Loss  Unrecognised tax
Gross Loss tax effect effect

Business Losses (0.59) (0.15) (2.28) (0.59)
Tax Losses Carried Forward

teul March 31, 2020 March 315t,2019
N ars Gross Loss  Expiry Date Gross Loss Expiry Date
|Business Losses (059) 202728 (228) 202627

A new Section 115BAA was inserted in the Income Tax Act, 1961, by The Government of India on Scptember 20, 2019 vide the Taxation Laws
(Amendment) Ordinance 2019 which provides an cption to companies for paying income tax at reduced rates in accordance with the
provisions/conditions defined in the said section and accordingly, the Company has decided to adopt the new tax rate has recognised provision for

income tax on the basis of the rate prescribed in the said new scction and re-measured its deferced tax assets/liabilities accordingly for the year ended

March 31, 2020.

On 30th March 2019, MCA has issued amendment regarding the income tax Uncertainty over Income Tax Treatments. As per the Company's
assessment, there are no material income tax uncertainties over incoms tax treatments during the current financial year.
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Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Lakhs)

14 Earmings Per Share

) Basic & Diluted Earings Per Share
The celeulation of basic earnings per share is based on the profit/(loss) attributshle 1o
outstanding.

@  Laoss attrib to ordinary shareholders (basic and dfuted)

9

Lacha Excelus,
Apoilg -

Loas for the Year , auributable to ordinary shareholders of the Compeny

Weighted average oumber of ordinary shares (basie and diluted)

Weighted Average numbwr of equity shares at the beginning of the year
Weighted Average number of Equity Shares at the end of the year

Hagic and Diluted Earnings Per Share (INR) {(Face Valie INR 10 each) (Previous
year: INR 10 each)

average number of crdinary shares
March 31, 2020 March 31, 2019
a.09) 2.28)

Q4.05 2.28)

10,000 10,000

10,000 10,000

(40.90) (22.79)



Ceear Lifespaccs Private Limited
Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2020
{Currency in INR Lakhs)
15  Financial instruments — Fair values and risk management
8)  Accounting classification and fair values
The foliowing table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair

value hierarchy, It does mot include fair value information for financial assets and financial liabilities not measured at fair value if the
carrying amount is a reasonable approximation of fair value,

Carrying amommt Fair valoe
March 31, 2020 Fair value through Amortised Total Level 1 Level 2 Level 3 Total
profit or logs Cost
Financial Asgets
Cuorrent
Cash and cash equivalents 73 .73 . -
373 an . - - -
Fimancigl Lisbilitles
Current
Borrowings - 11,555.54 11,555.54 - 11,555.54 - 11,555.54
Trade Payables - 6,057.08 6,057.08 = - & -
- 17,612.62 17,612.62 - 11,555.54 - 11,555.54
Carrying amount Falr valoe
March 31, 2019 Falr value through Ameortised Total Level 1 Level 2 Level 3 Total
profit or Joaa Cost
Financlal Assets
Current
Cash and cash equivalents 0.08 003 - -
0.08 0.08 - B - -
Financial Liab[ities
Current
Romrowings - 600.70 600.70 - 50070 - 600.70
Trade Payables - 13.650.78 13,650.78 - - - -
- 14,251.48 14,251.48 - 600,70 - 600.70
Carrying amount Fair value
| April 1st,2018 Fair value throngh Amortised Total Level 1 Level 2 Level 3 Total
profit or logs Cost
Fimnrial Assets
Corrent
Cash and cash equivalonts 28.81 28.81 -
- 2881 28.81 - - - N
Financial Liabilitles
Current
Borrowings 628.58 623.38 628.58 6528.58
Trade Payables - 228 228 - -
- 630,86 630.36 - 628.58 - 628.58

INR 0.00 represents amount less than INR 500

5th Flaor,
Lodhe Cagoys,




Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2020

(Currency in INR Lakhs)

15

b)

0]

(i)

c)

d)

Financial instrurents — Fair values and risk management (Continued)

Measurement of Fair Value

The Company uses the Discounted Cash Flow valuation technique (in relation to borrowings measured at amortised cost and fair value
through profit or loss} which involves determination of present value of expected receipt/ payment discounted using appropriate discounting
rates. The fair value so determined are classified as Level 2.

The Company’s management has overall responsibility for the identification, analysis and mitigation of varions risks faced by the Company.
The Campany follows the Group's risk management policies which is established and reviewed by the Risk Management Committee
cstablished by the Board of Directors of Godrej Properties Limited, the Holding Company.

Risk Management Framework

The Company's Board of Directors have overall responsibility for establishment and oversight of the Company’s risk management
framework. The Company follows the Holding Company's risk management policies to identify and analyse the risks faced by the Company,
to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed
regularly to reflect changes in market conditions and the Company's activities. The Company, through its training and management
standards and procedures, aims io maintain a disciplined and constructive control environment in which ell employees understand their roles
and obligations.

The management monitors compliance of risk management policies and procedures, and reviews the adequacy of the risk management
framework in relation to the risks faced by the Company. The management is assisted in its oversight role by Holding Company's internal
audit team. Internal audit undertakes both regular and adhoc reviews of risk management conirols and procedures, the results of which are
reported to the management.

Financial risk management
The Company has exposure to the following risks arising from financial instruments:
(i) Credit Risk

(ii) Liquidity Risk
(iii) Market Risk.




Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Lakhs)

15  Financial instruments — Fair values and risk management (Continued)
1)) Financial risk management (Countinued)

i1} Credit rigsk

Credit rigk is the risk of financial loss to the Company if a customer or counterparly to a financial instrument fails to meet its
coniractual obligations,

The carrying amount of financial assets represents the maximum credit exposure,

Cash and Bank balances

Credit risk from cash and bank balances is managed by the Company's treasury department in accordance with the Company's policy.



Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Continued)
Jor the year ended March 31, 2020

(Cuarrency in INR Lakhs)

15  Financial instruments — Fair values and risk management (Continued)

d) Financial risk management (Continued)

@) Liguidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financiel liabilities that are
settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it

will have sufficient liquidity to meet its liabilities when they arc due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation.

Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows. This monitoring includes
financial ratics and takes into account the accessibility of cash and cash equivalents.

The Cormpany does not have any derivative financial liabilities, The Company however invests its surplus funds in bank fixed deposits,

Exposure to Hgnidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date:

Carrying Amount Contractual cash flows
March 31, 2020 Total Within 12 1-2 years 2-5years More than 5
months years)
Financial Liabilities
Current
Barrowings 11,555.54 1155554 11,555.54 - .
Trade Payables 6,057.08 6,057.08 6,057.08 - -
Carrying Amount Contractual cash flows
March 31, 2019 Total ‘Within 12 1-2 years 2-5years  More than 5|
months years|
Financial Liabilitles
Current
Borrowings 600.70 600.70 600.70 . -
Trade Payables 13,650.78 13,650.78 13,650.78 -
Carrying Amount Contractual cash flaws
| April 1st, 2018 Total Within 12 1-2 years 2-5years  More than 5|
months years
Financial Liabilities
Current
Bommowings 628,58 550.10 550.10 -
Trade Payables 228 228 228 -




Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Continued)
Jor the year ended March 31, 2020

{Currency in INR Lakhs)

15
d)

(i)

)

b}

)

16

Financial instruments — Fair valves and risk management (Continued)

Financial risk management (Continaed)

Market Risk

Market risk is the risk that changes in market prices such as foreign exchange rate and interest rates will affect the Company’s income or

the value of its holdings of financial i The objective of market risk management ic to manage end control market risk
P within ble p 5, while optinisiag the return,

Currency Risk

Currency risk is not material, as the Company's primary business activitics are within India and does not have significant exposure in
foreign currency.

Inderest Rate Risk
Interest rate risk is the risk that the fair value or future cash Nows of a B will 1l b of ch in market
interost rates. The is responsible for the itoring of the Cornpany’s interest rate position. Various variables are considered

by the management in structuring the Company's borrowings to achieve a reasonable, competitive, cost of funding.

Exposure to interest rate risk

The interest rate profile of the Campany’s interest-b g financial i a5 reported o the 5 is as follows:
Particulars March 31, 2020 March 31, 2019 April 1st, 2018
Financial Habilities

Fixed rate instraments 10,950.97 - -

16,950.97 - -

Fair value sensltivity analysis for fixed rate Instrumnenty
‘The Company does not sccount for any fined rat: financial assets and Eabilities at fair value through profit or loss. Therefore, a change in
interest rates at the reporting date would not affect profit or Iass.

Capital Management

The Company's policy is to maintain 2 strong capital base sc as to maintain invester, creditor and market confidence and 10 sustain fuhme
development of the business.

The Company monitors capital using a ratio of *Net Debt to Equity’. For this purpose, net debt is defined as total borrowings (including
interest accrued) less cash and bank balances and other current investmenis.

The Company’s net debt to equity ratio is as follows:

Particulars March 31, 2020 March 31,2019 April 1st, 2018
Net debt 15,551,581 500.62 59%9.77
Total equity (553 (L44) 0.84

Net debt to Equity ratio (2,088.53) (417.10% 714.01
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Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Continged)

for the year ended March 31, 2020

(Currency in INR Lakhs)
17 Related Party Disclosure

Related party disclosures a5 required by Ind AS-24, “Related Party Disclosures”, are given below:

L Relationships:
1. Holding Company & Shareholders :-

(i). Godrej Properties Limited (GPL) - 99.99% . (From 20th March,2020). GPL is the Subsidiary of Godrej Industries Limited (GIL).
(ii)-Godrej Projects Development Limited. - 0.019% {From 20th March,2020)
(iii).Ceear Realty & Infrastructure Private Limited - 99.99% (Upto 20th March,2020)
(iv} Cherag Ramalkvishnan (Upte 20th March,2020) -0.01% Shareholder
(v) UCR Realty LLP (Upto 315t March,2019) -30% Sharcholder

2. Key Management Personnel :
Amilesh Shah, Director
Rajib Das, Directar

Cherag Ramakrishnan, Director (Upto 20th March,2020)

Tushar Bhor, Director (Upto 20th March,2020)

1L The following transactions were carried ont with the related parties in the ordinary course of the business ;
(%) Detalls relating to parties referred to in items X (i), (), (Hi) & {iv) above

{Particulars

Godrej Properties
Limited (i)

Cecar Realty &
Infrastructore Private
Limited (i)

Ramakrishnan (jif)

UCR Realty LLP

(iv)

Transactions during the Year

Interest Expense
Current Year
Previous Year

Purchase/(Sale) of Equity
Current Year
Previous Year

Bomrowings Taken
Cumrent Year
Previous Year

Borrowings repaid
Current Year
Previous Year

Advance repaid
Current Year
[Previous Year

1.08

1.00

10,950.00

{0.99)
.30

600,70

255

(0.01)

123.50

(0.30)

1.08

10,950.00
600.70

2.55

123.50

Particulars

Godrej Properties
Limited m

Ceear Realty &
Infrastructure Private
Limited (i}

Cherag
Ramapkrishnan (iif)

UCR Realty LLP

@v)

Total

Balance as on March 31, 2020
Amount Payables

As at March 31, 2020

As at March 31, 2019

|As at April Ist, 2018

Interest Payable

As at March 31, 2020
|As at March 31, 2019
|As ar April 1st, 2018

= A al‘Mgfk 20]9
A.v at. ot

10,950.60

0.97

598.15
600.70
550.10

78.48

123.50

491.00

11,548.15
72420
550.10

0.97

78.4%

481.00




Ceear Lifespaces Private Limited

Notes Forming Part of Financlal Sta (Continued)
Jor the year ended March 31, 2020

(Currency in INR Lakhs}
18 Contingent Ligbikitles and Commitments
s) Confingent Liabilities

Mntars ‘March 31, 2328 Mareh 11,2019 April 112018
D Claims ngainst Comgany not Ackniwicsard as dchis: NI NIL NIL

b) Commitnents

) [Partecers March 31, 320 March 31, 2018 Apdl Ln.2018
|Capital Gorramiteat (incuden for CWIP onder Conrtruction) BNIL NI NIL

(i) The Contpary enters into construciion contmacts for Civil, Blevator, mmmmm“mmum The
ol smount payshle under such cowtracts will be brsed on actst jated mies, which i as and when
= work under the said contracts are complated.

(fil) The Compeny hes cutered ino conveyance: deed with omners of land for developneat of projects. Under the spreements the Company is
redquired to pay certain payments to the owners of the Iand and share In ares foom soch developmens in exchange of share in land s

sbipuleted under the agrecments.

19 Payment fo Aunditors {pet of taxes)

 Partienir March 31, 034 # March 31 2019)
[ Scarntory Audh Fess (7] 025
Tetal [ 025

# Pertadns 10 focs paid to eestwhile muditors

20  Micro, Smpdl and Medlom eaterprises :
The Company does 50t huve ary Vendors us per the Micro, Small and Mediun Ent=rprises Developmen (MSMED) Act, 2006.

[Parteniar Mureh 31, 3030 Muarch 31, 2019

ta) The princi 1oany applier as o the o i » wal
) Tho interest doe thereon inny urpptice us-at tha e year; u- ml
(e The marwunt of intorent puid by he buyer under MEMED A, 2006 along with the amounts of the payment made 1o - =

ihe wnpglier heyand the appointed duy doriog each acoounting year

(d]lhmmﬁlmmwm&hhmﬂdﬂumﬂmmmﬂmwﬂdhlw
day doring i yoarh but wi the MEMED Act, 2006% ] .|

(€ The wmacint of st accroed and remaining unpaid at tho end of acounling year NE il

mmmammmmmhmhﬂnm_ nuummmummdnun
a5owe are actually pald t the sl eolerprise, for e purposn. wstion Na il
23

Dues 1o Micro, Simall and Medium Enterprises have been determined to the extent such partées have been identifisd on the basls of Infornation
collected by the Managament

N Segment Reparting

A. Bagis of Segmentation

Factors used to [dentily (he entity®s i thee banis of

For mansgement purposes, the Company kas only onc mportable segment camely, Development of real estulc proparty. The Board of
Directors of the Company acm s the Chief Operallng Decision Maker ("CODM”).The CODM cvaluates the Company’s pecfrmance and
allocates resources based on an woalysis of various paformance indicatoe.

B.  Geographical Informatien
The geographic informmtion analyses Lhe Cotgdny's revenoe and Now-Curmert Asacts by the Company's country of domicile and other
couniries, As he Company is engaged in Development of Real Extate property in Iodia, it has oaly ane reporuahle geographleal segment.

€. Infurmation sbout major costomern

Nemre of the customess for the year caded Manch 31, 2020 constitiried 10% or more of the total revene of the Compmny.

22 Prior period comparatives
Previous period flgures were audited by a firm of Chartered Accoumans other than BSR & Co. LLP.




Ceear Lifespaces Private Limited

Notes Partof Fi
for the year ended March 31, 2020

(Corrency In INR Lakhs)

23 First Time Adoption of Ind AS
These are the Company's first financial in dance with Ind AS. TheCnmpmyhn:udapIedn]]lhelndASnnd
Iheud.npuunwucnmedoulmmﬂimmmlhlndASlOlFimﬂme daption of Indian A i The ition was
carried out from G i1} ing Principl mlndu(lndeAAP)np:ucﬂbedundgrSeemn 133 of the Act, reart

with Rule 7 of the Companies (Accuunh) Rules, 2014, which was the "Previous GAAP".

The Bignificant Accounting Polictes set out in Note No. 1 have been applied in preparing the fnanctal statemens for the year coded
March 31,2019, March 31, 2018 and the opening Ind AS balance sheet on the dute of transition i.e. April 1, 2018.

lnpmpu’i.ngmkllmceshmnntmll 2013 and in ing the parative inf jon for the year eaded March 31, 2019, the
Cum@anyhu djosted P d in the financ: peepared in with Previous GAAP. This note

the ipal adj md:bythu Company in g its financial d in d; with Previous
GAAP mdhnwlhetnn.unnnﬁnmheunusﬁWmhdAShmnﬂumdlh:f‘ mpany's financial position, fi inl performance and
cash flows.

A, Reconciliation hetween previcus GAAP and Ind AS

(D Retoariliation of equity as at March 31, 2018

Notes to First Tnd AS

Particulars time adoplion TTTV0% GAAR* d Ind AS
ASSETS
Non-curcent amets
Defrred tax asscts {nct)
Income Tax Asscts {nct) 2.11 - 211
Total nog furrent syets 11 - 211
Curent Asgety
Inventories 28.01 7848 106.48
Financial assets

Cazh and cash oquivalenty 28.81 - 28.81
Other current non financial zsseis 49575 (0.25) 495.50
Total current aasets 55256 78.23 630,79
TOTAL ASSETS 854,67 7823 632.90

—

EOUITY AND LIABILITIES
Eauity,
[Equity share capital 1.00 - 1.00
Other equity 0.09 (8.25) 0.16)
‘Total equity Lag {0.25) [T7]
Liabfities
CriciRativiey
Financial Habilitles
(i) Borrowings 550.10 T3A48 628,58
(i) Trade puyabies 228 - 228
Oither current, noa financial liahilifes 1.20 - 120
Total current Kabdlitiex 55354 78.48 €32.06
TOTAL EQUITY AND LIABILITIES 554.67 7823 632.90




Ceear Lifespaces Private Limited

Noies Forming Pari of Financial Stateremts (Comtinsad)
for the year endad March 31, 2020

(Currency in INR Lakhes)
23 First Time Adoption of Ind AS (Continaed)

Reconciliatipn of equity as at March 31, 2019

Notea to First Ind AS
Particulars time stopth Previous GAAP* wd] Tod AS
ASSETS
Nen-qgrent sapels
Defermed tax asseis {net) -
Income Tax Asscts {net) 001 - 001
Total Bon carvent sasets 01 - 0.01
Corvent Assets
Inventories 14,240.96 - 14.240.96
Financial asscis
(i) Cash and cash cquivalents 008 - D.08
Orher cnrrent pon firsncial axscis 1 1202 {0.25) 11.77
‘Total currert assets 14,253,806 {0.25) 14,252.81
TOTAL ASSETS 14,253.07 (0.25) 14,252.82
EQUITY ANG LIARILITIES
Eauity, .
Equity share capital 100 - 1.00
Orther equity 213 {0.25) (244)
‘Total equity (L1%) (L] (149
Lisbilii
Cogrent Fgbiljtien
Financial abildes
(i) Borrowings 600.70 600.70
(i) Trade payables 13,650.78 13,650.78
Other current non fimancial lishilities 278 - 278
Total current Lizbilities 14,25426 - 14,254.25
Total Kabilities 14,254.26 - ' 14,254.26
TOTAL EQUITY AND LIABILITIES 14,263.07 (0.25) 14,252.52
*Previous AP nnmbers have boen roclassificd in conform 1o Ind AS i i Fox the purpose of this ote
Note- 1
Preliminary expenses :

Under previous GAAP, preliminary expenses were reongnised 19 an aseet & disclosed under "Other Current Asset”. Under Ind AS, preliminary
Expenses are treaied as an expease and hencs they are written off from the books of accounts.

(Il Reconilintinn of net worth a1 previomly reported pnder IGAAP and Ind AS

Asat Asat

Particnlars March 31,2019  April 1, 2018
(i) Total equity a3 per previous GAAP (1.19) 109
() Ind AS adjostatenty

Preliminary cxpentes wrilten off (0.25) {0.29)
Total Ind AS ad]ustments 025) (025
{16) Total Equity as per Ind AS (H8) {L44) [X]]

() Impact of Ind AS om thy of cash Dows

Therc weore oo materinl differences hetween the Stmdalons Stmiement of Cash Flows and csh fiow statement under previous GAAP .
(VD) Nojes t first iime ydoption;

1 ¥air valuation of lnnd treated o3 deemied oyt
1 Accounting for transaction costs on borrewings v per effective interest method

Under previous GAAP, direcily anri ion costs harged to the St; ©f Profit and Lacs or capitalised es part of property, plant
ol equiprment in the year of di of the doan. As per the requi of Ind AS, the C has d the ings at mmonti
cost the: direct! fon cogts) based oo the cffective intcrest rate of the ings. Acoordingly, suitshle

udustments have bec made n the Scandslone Sutemeat of Profi o Loss and Property, plegt and equipmens.

< Om assesement of the estimates made under the Previous GAAP financial statements, the Company has concluded that there is a0
:‘ng:rmi:y 1o revise the estimates under Ind AS, as there is no objective evidence of an error in those eatimates. However, estimates that
(‘me required under Ind AS but not required undor Frevious GAAP are made by the Company for the relevan! reporting dates reflecting
L~¢otditians existing aa ot that dale.
i




Ceear Lifespaces Private Limited

Notes Forming Part of Financial Statements (Continted)
far the year ended March 31, 2020

{Currcncy in INR Lakhs)
24 Devclopment Rights

Inventory of construction work-in-progress includes expenditure incurred on purchase of 10,81,675 sq i of land. Under the
terms of the Deed of Conveyance!, the owners of the land have transferred land to the Company durin g the year. In
consideration , the Company is required (o pay 2.77% per cent of the arca share arising front developed areas to the previous
awners ol the land.

During the year ended 31 March 2020, the Cotmpany has recorded the cost of development rights of Rs.252.11 lakhs (31
March 2019: INR NIL lakhs), which is estimated balance construction cost of the suleable arca agreed to be allotted to the
previous owners of the land as at 31 March 2020. Corresponding liability of the equal amount has also been recorded and
disclosed under trade payables.

25 The Compary has assessed the possible effects that may result from the pandemic relating 1o COVID-19 on the carrying
amounts of Receivables.Inventories, Investments and other assets / liabilities, In developing the assuniptions relating to the
pussible future uncertainties in the global economic conditions becanse of this pandemic, the Company, as at the date of
approval of these financial results has used internal and extemal sources of information. As on current date, the Company
has concluded that the impact of COVID - 19 is not material based on these estimates. Due to the nature of the pandemic,
the Company will continue to monitor developments to identify significant uncertainties in future periods, if any.

For and on behalf of the Board of Directorsof
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For BSR & Co.LLLLP
Chartered Aecountants
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