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Independent Auditors’ Report

To the Members of
R
Godrej Garden City Properties Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Godrej Garden City Properties Private Limited (“the
Company”), which comprise the balance sheet as at 31 March 2020, and the statement of profit
and loss (including other comprehensive income), the statement of changes in equity and the
statement of cash flows for the year then ended, and notes to the financial statements, including a
" summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the
Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2020
and profits and other comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143 (10) of the Act. Our responsibilities under those SAs are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and Rules thereunder, and we have
fulfilled our other cthical responsibilitics in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Directors report, but does
not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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Independent Auditors’ Report (Continued)

Godrej Garden City Properties Private Limited

Other Information (Continued)

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performedg#e conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
Section 134 (5) of the Act, with respect to the preparation of these financial statements that give a
true and fair view of the state of affairs, profit / loss and other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:
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Independent Auditors’ Report (Continued)

Godrej Garden City Properties Private Limited

Auditors’ Responsibilities for the Audit of the Financial Statements (Continued)

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement respting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Independent Auditors’ Report (Continued)

Godrej Garden City Properties Private Limited

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ('the Order'), issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in "Annexure
A", a statement on the matters specified in the paragraphs Jand 4 of the Order, to the extent
applicable -

A. Asrequired by Section 143 (3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

¢y

(B)

we have sought and obtained all the information and explanations, which to the best of our
knowledge and belicf, were necessary for the purposes of our audit;

in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

the balance sheet, the statement of profit and loss (including other comprehensive income),
the statement of changes in equity and the statement of cash flows dealt with by this report
are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Act;

on the basis of the written representations received from the directors as on 31 March 2020
taken on record by the Board of Directors, none of the directors are disqualificd as on
31 March 2020 from being appointed as a director in terms of Section 164 (2) of the Act; and

with respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial
position;
ii. the Company did not have any long-term contracts, including derivative contracts, for

which there were any material foreseeable losses;

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company; and
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Independent Auditors’ Report (Continued)
Godrej Garden City Properties Private Limited

Report on Other Legal and Regulatory Requirements (Continued)

iv. the disclosures in the financial statements regarding holdings as well as dealings in
Specified Bank Notes during the period from 8 November 2016 to 30 December 2016
have not been made in these financial statements since they do not pertain to the financial
year ended 31 March 2020.

(C) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act: }

i in our opinion and according to the information and explanations given to us, the
Company has not paid/provided for managerial remuneration; and

ii.  the Ministry of Corporate Affairs has not prescribed other details under Section
197(16) of the Act which are required to be commented upon by us.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248 W/W-100022

NPard ralko
“Mansi Pardiwalla
Partner
Membership No.: 108511
Unique Document Identification No.: 2010851 lAAAACT4974
Mumbai
08 May 2020
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Godrej Garden City Properties Private Limited
Annexure A to the Independent Auditor’s report- 31 March 2020

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members
of the Company on the financial statements for the year ended 31 March 2020, we report the
following:

iii.

vi.

vii.

(a) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed asggts including property, plant and
equipment. b

(b) The Company has regular programme of physical verification of its fixed assets
including property, plant and equipment by which all fixed assets including
property, plant and equipment are verified annually. [n our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. [n accordance with this programme, the
Company has carried out physical verification of fixed assets including property,
plant and equipment and no material discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us the Company did not
have any immovable properties. Accordingly, paragraph 3(i)(c) of the Order in not
applicable to the Company.

The Company does not hold any inventory. Accordingly, paragraph 3(ii) of the Order is
not applicable to the Company.

According to the information and explanation given to us, the Company has not granted
any loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
other parties covered in the register maintained under Section 189 of the Act. Accordingly,
the provisions of paragraph 3(iii) (a), (b) and (c) of the Order are not applicable to the
Company.

In our opinion and according to the information and explanation given to us and based on
audit procedure conducted by us, the Company has complied with the provisions of
Section 186 of the Act in respect of the investments made, to the extent applicable to
Company. The Company has not granted any loans or provided any guarantees or security
to the parties covered under Section 185 and 186 of the Act. Accordingly, compliance
under Section 185 and 186 of the Act in respect of granting loans, or providing any
guarantees or securities is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits as per the directives issued by the Reserve Bank of India and
the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules
framed thereunder. Accordingly, paragraph 3(v) of the Order in not applicable to the
Company.

According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Act in respect
of the sales of products or services rendered by the Company. Accordingly, paragraph
3(vi) of the Order in not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of records of the Company, amounts deducted / accrued in the books
of account in respect of undisputed statutory dues including Income tax, Goods
and Service tax, Cess and other material statutory dues have been regularly
deposited during the year by the Company with the appropriate authorities.
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Godrej Garden City Properties Private Limited

Annexure A to the Independent Auditor’s report- 31 March 2020
(Continued)

viii.

xi.

Xii.

xiii.

Xiv.

As explained to us, the Company did not have any dues on account Provident
Fund, Employees' State Insurance, Entry tax, Professional Tax, Property tax, and
Labour cess.

¥

According to the information and explanations given to us, no undisputed amounts
payable in respect of Income-tax, Goods and Service tax, Cess and other material
statutory dues were in arrears as at 31 March 2020 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us and based on the
records of the Company examined by us, there are no dues of Income-tax, Goods
and Service tax, which have not been deposited on account of any dispute.

The Company does not have any loans or borrowings from government or financial
institutions or banks or dues to debenture holders during the year. Accordingly, paragraph
3(viii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not raised any moneys
by way of initial public offer or further public offer (including debt instruments) and has
not obtained any term loan during the year. Accordingly, paragraph 3(ix) of the Order in
not applicable to the Company.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the management.

According to the information and explanation given to us and based on our examination of
the records of the Company, the Company is not a public company. Accordingly,
paragraph 3(xi) of the Order in not applicable to the Company.

[n our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph Clause 3(xii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has entered into transactions with related parties in compliance with Section 188 of the
Act. The details of such related party transactions have been disclosed in the financial
statements as required by Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified under Section 133 of the Act. Further the Company is not required to
constitute an Audit Committee under Section 177 of the Act, and accordingly, to this
extent, paragraph 3 (xiii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year. Accordingly, the
paragraph 3(xiv) of the Order is not applicable to the Company.
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Godrej Garden City Properties Private Limited

Annexure A to the Independent Auditor’s report- 31 March 2020
(Continued)

XV, According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
transactions with its directors or persons connected with him. Accordingly, paragraph
3(xv) of the Order is not applicable to the Company.

xvi.  In our opinion and according to the information and e)ifi]i:mations given to us, the Company
is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, paragraph 3 (xvi) of the Order is not applicable to the Company.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248W/W-100022

mardlwalla

Partner

2 Membership No.: 108511

Unique Document [dentification No.: 2010851 1AAAACT4974
Mumbai

08 May 2020
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Godrej Garden City Properties Private Limited
Annexure B to the Independent Auditors’ Report — 31 March 2020

Report on the Internal Financial Controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

(Referred to in paragraph (A) (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)
Opinion o

We have audited the internal financial controls with reference to financial statements of Godrej

Garden City Properties Private Limited (“the Company™) as of 31 March 2020 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as
at 31 March 2020, based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountant of India (‘ICAI’) These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (‘the
Act’).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
respect to financial statement based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the
extent applicable, to an audit of internal financial controls, with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statement was established and maintained and whether such
controls operated effectively in all material respects.

¥
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Godrej Garden City Properties Private Limited

Annexure B to the Independent Auditors’ Report — 31 March 2020
(Continued)

Auditors’ Responsibility (Continued)

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with respect to financial statements and their operating
effectiveness. Our audit of internal financial controls with respect to financial statements included
obtaining an understanding of internal financial controls wi¥{ respect to financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors’ judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to
financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
For BSR & Co. LLP

Chartered Accountants
Firm’s Registration No.: 101248 W/W-100022

NPaudiviallo

mardiwalla

Partner

Membership No.: 108511

Unique Document Identification No.: 2010851 1AAAACT4974

Mumbai
08 May 2020




Godrej Garden City Properties Private Limited

Balance Sheet
as at March 31, 2020

(Currency in INR Lakhs)

Particulars

ASSETS

Non-Current Assets
Property, Plant and Equipment
Income Tax Assets (Net)
Total Non-Current Assets

Current Assets
Financial Assets
Investments
Trade Receivables
Cash and Cash Equivalents
Bank Balances other than above
Other Current Financial Assets
Other Current Non Financial Assets
Total Current Assets

TOTAL ASSETS
EQUITY AND LIABILITIES

EQUITY

Equity Share Capital
Other Equity

Total Equity
LIABILITIES

Non - Current Liabilities
Deferred Tax Liabilities (Net)
Total Non - Current Liabilities
Current Liabilities
Financial Liabilities
Trade Payables
- total outstanding dues of micro enterprises and small enterprises (Refer note 25)
- total outstanding dues of creditors other than micro enterprises and small enterprises
Other Current Non Financial Liabilities

Current Tax Liabilities (Net)

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

Significant Accounting Policies

The accompanying notes 1 to 29 form an integral part of these Financial Statements
As per our report of even date

ForBSR & Co, LLP

Chartered Accountants
Firm's Registration No: 101248W/W-100022

Mudivalle

Mansi Pardiwalla
Partner
Membership Mo: 108511

Mumbai
May 08, 2020

Note

Go N e W

10

11

13

Amandeep Singh
Director

As At As At
March 31, 2020 March 31, 2019
4.52 4.10
0.10 0.20
4.62 4.30
104.75 2,163.67
74.03 105.06
0.33 0.37
4,01 6.22
0.20 020
1,297.90 499 16
1,481.22 2,774.68
1,485.84 2,778.98
5.00 5.00
799.69 728.62
804.69 733.62
9.30 72.36
9.30 72.36
649,96 361.07
9.65 1,607.29
12.24 4.64
671.85 1,973.00
1,485.84 2,778.98

For and on behalf of the Board of Directors of
Godrej Garden City Properties Private Limited

P2X

CIN: U74%00MH201 IJ’TCZIB'?SIZ,—'

DIN: 07144214

Mumbai

May 08, 2020

Chirag Akruwala -
Director
DIN: 07582355




Godrej Garden City Properties Private Limited

Statement of Profit and Loss
Jor the year ended March 31, 2020

(Currency in INR Lakhs)

Particulars Note For the year ended For the year ended
March 31, 2020 March 31, 2019

INCOME o

Revenue from Operations 14 2,173.65 1,737.00

Other Income 15 100.60 213.50
Total Income 2,274.25 1,950.50
EXPENSES

Finance Costs 16 - 0.48

Depreciation and Amortisation Expense 2 2.08 1.50

Other Expenses 17 2,173.68 1,737.02
Total Expenses 2,175.76 1,739.00
Profit before Tax 98.49 211.50

Tax Expense

Current Tax 11(b) 90.24 46.24
Deferred Tax Charge 11(a) (63.06) 14.13
Prior Period Tax Adjustment 0.24 2.44
Total Tax Expense 27.42 62.81
Profit for the Year 71.07 148.69

Other Comprehensive Income
Items that will not be subsequently reclassified to profit or loss
Total Comprehensive Income for the Year 71.07 148.69

Earnings Per Share (Amount in INR)
Basic and Diluted 18 142.15 . 297.38

Significant Accounting Policies d
The accompanying notes 1 to 29 form an integral part of these Financial Statements.

As per our report of even date.

ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Godrej Garden City Properties Private Limited
Firm's Registration No: 101248 W/W-100022 CIN: U74900MH2011PTC213782
/ - . . / : /
Mansi Pardiwalla ’ - Amandeep Singh Chirag Akruwala
Partner Director Director
Membership No: DIN: 07144214 DIN: 07582355
Mumbai Mumbai

May 08, 2020 May 08, 2020




Godrej Garden City Properties Private Limited

Statement of Changes in Equity
Jor the year ended March 31, 2020

(Currency in INR Lakhs)

a) Equity Share Capital

o

Particulars As At As At

March 31, 2020 March 31, 2019
Balance at the beginning of the year 5.00 5.00
Changes in equity share capital during the year - -
Balance at the end of the year 5.00 5.00

b) Other Equity
Particulars
Retained
Earnings (Refer

Balance as at April 01, 2018 579.93
Total Comprehensive Income:
i) Profit for the year 148.69
Balance as at April 01, 2019 728.62
Total Comprehensive Income:
i) Profit for the year 71.07
Balance as at March 31, 2020 799.69

(a) Retained Earnings
Retained earnings are the profits that the Company has earncd till date, less any transfers to general reserve,
debenture redemption reserve, dividends or other distributions paid to shareholders.

The accompanying notes 1 to 29 form an integral part of these Financial Statements.

As per our report of even date.

For BSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Godrej Garden City Properties Private Limited
Firm's Registration No: 101248W/W-100022 CIN: U74900MH2011PTC213782
Mansi Pardiwalla L Amandeep Singh Chirag Akruwala
Partner Director Director
Membership No: 108511 DIN: 07144214 DIN: 07582355
Mumbai Mumbai

May 08, 2020 May 08, 2020




Godrej Garden City Properties Private Limited

Statement of Cash Flows
Jor the year ended March 31, 2020

(Currency in INR Lakhs)

For the year ended For the year ended
Particulars March 31, 2020 March 31, 2019

Cash Flow from Operating Activities

Profit before tax 98.49 211.50
Adjustments for: ng
Depreciation and amortisation expense 2.08 1.50
Finance costs - 0.48
Profil on sale of investments (net) (81.66) (166.18)
Income from Investment measured at FVTPL (8.98) (46.00)
Operating Profit before working capital changes 9.93 1.30
Changes in Working Capital:
(Decrease) in Non-financial Liabilities (1,597.64) (1,417.52)
Increase/(Decrease) in Financial Liabilities 288.89 (100.05)
(Increase) in Non-financial Assets (798.74) (214.59)
Decrease in Financial Assets 31.02 216.93
' (2,076.47) (1,515.23)
Taxes Paid (net) (82.78) (51.61)
Net Cash Flows (used in) operating activities (2,149.32) (1,565.54)
Cash Flow from Investing Activities
Acquisition of property, plant and equipment (2.49) (1.70)
(Purchase) / Sale of mutual funds (net) 2,149.56 1,554.63
Movement in other bank balances 2.21 12.84
Net Cash Flows generated from investing activities 2,149.28 1.865.77

Cash Flow from financing activities
Net Cash Flows from financing activities - -

Net (decrease)/increase in Cash and Cash Equivalents (0.04) 0.23
Cash and Cash Equivalents - Opening Balance (Refer Note 5) 0.37 0.14
Cash and Cash Equivalents - Closing Balance (Refer Note 5) 0.33 0.37
Notes :

(a) The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in the Indian Accounting
Standard (Ind AS) -7 "Statement of Cash Flows".
The accompanying notes 1 to 29 form an integral part of these Financial Statements.

As per our report of even date.

ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Godrej Garden City Properties Private Limited
Firm's Registration No: 101248 W/W-100022 CIN: U74900MH2011PTC213782
/—F’ ) y > e ”
Mansi Pardiwalla ~ Amandeep Singh Chirag Akrutvala
Partner Director Director

Membership No: 108511 DIN: 07144214 DIN: 07582355
Mumbai Mumbai '
May 08, 2020 May 08, 2020




Godrej Garden City Properties Private Limited

Notes Forming Part of Financial Statements
for the year ended March 31, 2020

Note 1

1

I

a)

b)

c)

Company Overview

Godrej Garden City Properties Private Limited (the Cogpany) is engaged primarily in the
business of maintenance of residential and commercial property of Godrej Garden City
project of Godrej Properties Limited. The Company is a Subsidiary of Public Company
incorporated on February 18, 2011 and domiciled in India having its registered office at
Godrej One, 5th Floor, Pirojshahnagar, Eastern Express Highway, Vikhroli, Mumbai-
400079.

Basis of preparation and measurement

These financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (“the
Act”) and the relevant provisions and amendments, as applicable.

These Financial Statements of the Company for the year ended March 31, 2020 were
authorised for issue by the company’s Board of Directors on May 08, 2020.

Functional and Presentation Currency

These financial statements are presented in Indian rupees, which is also the functional
currency of the Company. All financial information presented in Indian rupees has been
rounded to the nearest lakh, unless otherwise stated.

Basis of measurement

These financial statements have been prepared on historical cost basis except certain
financial instruments measured at fair value.

Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires the use of
estimates, judgements and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the
year., Management believes that the estimates made in the preparation of the financial
statements are prudent and reasonable. Actual results could differ from those estimates. Any
revision Lo accounting estimates is recognised prospectively in current and future periods.
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Notes Forming Part of Financial Statements (Continued)
Jor the year ended March 31, 2020

I Basis of preparation and measurement (Continued)

d) Use of Estimates and Judgements (Continued)

Information about critical judgments in applying accounting policies, as well as estimates and assumptions
that have the most significant effect to the carrying amg#lints of assets and liabilities within the next
financial year, are as follows:

Evaluation of satisfaction of performance obligation at a point in time for the purpose of revenue
recognition

Determination of revenues under the satisfaction of performance obligation at a point in time
necessarily involves making estimates, some of which are of a technical nature, concerning, where
relevant, the timing of satisfaction of performance obligation, and the expected revenues from the
project or activity, Estimates of project income, as well as project costs, arc reviewed periodically.
The Company recognizes revenue when it company satisfies its performance obligation.

Useful life and residual value of property, plant and equipment

Useful lives of tangible are based on the life prescribed in Schedule II of the Act. In cases, where the
useful lives are different from that prescribed in Schedule II of the Act, they are based on internal
technical evaluation. Assumptions are also made, when the Company assesses, whether an asset may
be capitalised and which components of the cost of the assct may be capitalised

The estimation of residual values of assets is based on management’s judgement about the condition
of such asset at the point of sale of asset.

Fair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance sheet cannot be
measured based on the quoted market prices in active markets, their fair value is measured using
valuation technique. The inputs to these models are taken from the observable market where possible,
but where this is not feasible, a review of judgement is required in establishing fair values. Changes
in assumptions relating to these inputs could affect the fair value of financial instruments.

Recognition of deferred tax asset

The deferred tax assets in respect of brought forward business losses is recognised based on
reasonable certainty of the projected profitability, determined on the basis of approved business
plans, to the extent that sufficient taxable income will be available to absorb the brought forward
business losses.
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Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2020

II Basis of preparation and measurement (Continued)

€)

g)

Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values for
financial instruments and non-financial assets and liabilities.

The Company has an established control framcwork’%jith respect to the measurement of fair values.
The management regularly reviews significant unobservable inputs and valuation adjustments.

When measuring the fair value of a financial asset or a financial liability, the Company uses
observable market data as far as possible. Fair values are categorised into different levels in a fair
value hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Operating cycle

All assets and liabilities have been classified into current and non-current based on a period of twelve
months.

Going Concern

The Company has been incorporated for the maintenance of residential & commercial property
of Godrej Garden City, project of Godrej Properties Limited situated at Jagatpur, B/h. Nirma
University, Sarkhej Gandhinagar Highway, Ahmedabad, Gujarat. The management believe that
the Company will continue to operate as a going concern for the foreseeable future, realise
its assets and meet all its liabilities as they fall due for payment, in the normal course of
business. In case of any fund requirement for development/continuing operation of
company, sharcholders shall fund/arrange fund in form of Equity/Loan
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Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2020

il

a)

)

it}

iii)

b)

Significant Accounting Policies

Property, plant and equipment and depreciation

Recognition and Measurement:

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses, if any. The cost of an item of propefty, plant and equipment comprises:

s its purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates; and

e any costs directly attributable to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner intended by management.

If significant parts of an item of property, plant and equipment have different useful lives, then they
are accounted for as separate items (major components) of property, plant and equipment.

Property, plant and equipment are derecognised from the financial statements, either on disposal or
when no economic benefits are expected from its use or disposal. The gain or loss arising from
disposal of property, plant and equipment are determined by comparing the proceeds from disposal
with the carrying amount of property, plant and equipment recognised in the statement of profit and
loss in the year of occurrence.

Assets under construction includes the cost of property, plant and equipment that are not ready to
use at the balance sheet date. Advances paid to acquire property, plant and equipment before the
balance sheet date are disclosed under other non-current assets. Assets under construction are not
depreciated as these assets are not yet available for use.

Subsequettt expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expendilure will flow to the Company.

Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value.

Depreciation on property, plant and equipment of the Company has been provided using the written
down value method based on the useful lives specified in Schedule II of the Act.

Assets costing less than INR 5,000 are depreciated at 100% in the year of acquisition.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

Impairment of non-financial assets
The carrying values of assets / cash generating units at each balance sheet date are reviewed for
impairment if any indication of impairment exists.

3\ If the carrying amount of the assets exceeds the estimated recoverable amount, an impairment is

ecognised for such excess amount, The impairment loss is recognised as an expense in the
« |Statement of Profit and Loss, unless the asset is carried at revalued amount, in which case any
,fflmpeurmcnt loss of the revalued asset is treated as a revaluation decrease to the extent a revaluation
’ reserve is available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is
arrived at by discounting the future cash flows to their present value based on an appropriate
discount factor.
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Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2020

11 Significant Accounting Policies (Continued)

b) Impairment of non-financial assets (Continued)

When there is indication that an impairment loss recognised for an asset (other than a revalued
asset) in earlier accounting periods which no longer exists or may have decreased, such reversal of
impairment loss is recognised in the Statement of Profit and Loss, to the extent the amount was
previously charged to the Statement of Profit and L&€s. In case of revalued assets, such reversal is
not recognised.

¢) Financial Instruments
1.  Financial Assets
Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of its business
model for managing the financial assets and the contractual cash flow characteristics of the financial
asset.

Initial recognition and measurcment

Trade receivables and debt securities issued are initially recognised when they originate.

The Company recognises financial assets (other than trade receivables and debt securities) - when it
becomes a party to the contractual provisions of the instrument. All financial assets are recognised
initially at fair value plus transaction costs that arc attributable to the acquisition of the financial
asset.

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in three categories:
® Debt instruments at amortised cost
® Debt instruments at fair value through profit or loss
® FEquity investments

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a)  The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b)  Conitractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the Statement of Profit and Loss. The losses arising from impairment
are recognised in the Statement of Profit and Loss.
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Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2020

I Significant Accounting Policies (Continued)

¢) Financial Instruments (Continued)

A debt investment is measured at FVOCI if it meets both of the following conditions or is not
designated as at FVTPL:

- The asset is held within a business model whose objective is achieved by both collecting
contractual cashflow and selling financial agy{s, and

- The contractual terms of the financial assets give rise on the specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

Debt instruments at Fair Value through Profit or I.oss

Debt instruments included within the fair value through profit and loss (I'VTPL) category are
measured al fair value with all changes recognised in the Statement of Profit and Loss.

L. Financial Assets (Continued)

Equity investments

All equity investments other than investment in subsidiaries, joint venture and associates are
measured at fair value. Equity instruments which are held for trading are classified as at FVTPL.
For all other equity instruments, the Company decides to classify the same either as at fair value
through other comprehensive income (FVOCT) or FVTPL. The Company makes such election on
an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable.

If the Company decides to classify an equity instrument as at FVOCI, then all fair.value changes on
the instrument, excluding dividends, are recognised in other comprehensive income (OCI). There is
no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of such
investments.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognised in the Statement of Profit and Loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised when:
- The rights to receive cash flows from the asset have expired, or
(a) the Company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

Impairment of financial assets

The Company applies ‘simplified approach’ measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans,
debt securities, deposits, and bank balance.

b\

O\, b) Trade receivables.

he application of simplified approach does not require the Company to track changes in credit
1sk Rather, it recognises impairment loss allowance based on lifetime Expected Credit Loss at

‘each repoﬂulgdate right from its initial recognition.
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Il
a)

Significant Accounting Policies (Continued)

Financial Instruments (Continued)

1l Financial Liabilities

Classification
The Company classifies all financial liabilities as sub:‘s;quenﬂy measured at amortised cost.

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the Effective Interest Rate (EIR) method. Gains and losses are recognised in
Statement of Profit and Loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
transactions costs. The EIR amorlisation is included as finance costs in the Statement of Profit and
Loss.

This category generally applies to loans and borrowings.

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the Staterent of Profit and Loss.

111 Offsetting of financial instruments

4%

d)

l"

& 1\95-

Financial assets and financial liabilities are offset and the net amount is reported in the balance

sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an

intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.
Share Capital

Ordinary equity shares

Incremental costs directly attributable to the issue of ordinary equity shares, are recognised as a
deduction from equity.

Compound financial instruments

Compound financial instruments issued by the company comprises of convertible debentures
denominated in INR that can be converted to equity shares at the option of the holder, wherein the
number of shares to be issued is fixed and does not vary with changes in fair value.

The liability component of a compound Financial instrument is initially recognised at the fair value
of a similar liability that does not have equity conversion option. The Equity component  is

; 3 N .0 \ initially recognised as the difference between fair value of the compound financial instrument as a
]‘- whole and the fair value of the liability component. Any directly attributable transaction costs are

! allocated to the liability and equity components in proportion to their initial carrying amounts.
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Notes Forming Part of Financial Statements (Continued)
for the year ended Mavch 31, 2020

111 Significant Accounting Policies (Continued)

¢) Revenue Recognition
The Company is in the business of maintenance of Residential and Commercial units/property. The
Company receives maintenance amount from the customers of Commercial units/property and
utilizes the same towards the maintenance of Commercial units/property. Revenue is recognized to
the extent of maintenance expenses incurred by the g,empany towards maintenance of Commercial
units/ property. Balance amount of maintenance eXpenses to be incurred is reflected as lability
under the head of other current liabilities.

Interest Income is accounted on an accrual basis at contracted rates.

f) Income tax

Income tax expense comprises current and deferred tax. It is recognised in Statement of Profit and
Loss except to the extent that it relates to items recognised directly in equity or in OCL

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year and any adjustment to the tax payable or receivable in respect of previous years. It is measured
using tax rates enacted or substantively cnacted at the reporting date.

Current tax assets and liabilities are offset only if, the Company:
e has a legally enforceable right to set off the recognised amounts; and
» Intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent there is convincing evidence that sufficient taxable profit will
be available against which such deferred tax asset can be realised. Deferred tax assets are reviewed
at each reporting date and are reduced 1o the extent that it is no longer probable that the related tax
benefit will be realised; such reductions are reversed when the probability of future taxable profits
improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be
used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences
when they reverse, using tax rates enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner
in which the Company expects, at the reporting date, to recover or settle the carrying amount of its

% Cn assets and liabilities.

"¢+ Deferred tax assets and liabilities are offset only if:
.‘ o f i1k D" ‘| ;" a)  The Company has a legally enforceable right to set off current tax assets against current
\ A | -‘Ir' tax liabilities; and

4/ b)  The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the
axation authority on the same taxable entity.




Godrej Garden City Properties Private Limited

Notes Forming Part of Financial Statements (Continued)
Sor the year ended March 31, 2020

111

f

\

St ) 7 i)
2
| X !

g

Significant Accounting Policies (Continued)

Income tax (Continued)

Minimum Alternative Tax (MAT)

MAT credit is recognised as a deferred tax asset only when and to the extent there is a convincing
evidence that the Company will pay normal tax durigg specified period. MAT credit is reviewed at
each balance sheet date and written down to the extent the aforesaid convincing evidence no longer
exists.

Section 115BAA of Income-tax Act 1961

A new Section 11SBAA was inserted in the Income Tax Act, 1961, by The Government of India on
September 20, 2019 vide the Taxation Laws (Amendment) Ordinance 2019 which provides an
option to companies for paying income tax at reduced rates in accordance with the
provisions/conditions defined in the said section.

Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk
of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above, net of outstanding bank overdrafts as they are considered an
integral part of the Company’s cash management.

h) Earnings Per Share

i)

&

"

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted
average number of equity shares outstanding during the year. Diluted earnings per share is
computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges
to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares,
by the weighted average number of equity shares considered for deriving basic earnings per share
and the weighted average number of equity shares which could have been issued on conversion of
all dilutive potential equity shares.

Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation as 2 result of past evenls and
it is probable that an outflow of resources will be required to scttle the obligation in respect of
which a reliable estimate can be made. Provisions (excluding Retirement benefits) are discounted to
their present value and are determined based on the best estimate required to settle the obligation at
the Balance Sheet date.

These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.
Contingent liabilities are disclosed in the Notes. Contingent liabilities are disclosed for

(1) Possible obligations which will be confirmed only by future events not wholly within the
control of the Company or

2) Present obligations arising from past events where it is not probable that an outflow of
resources. will be required to settle the obligation or a reliable estimate of the amount of the
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Jor the year ended March 31, 2020

I Significant Accounting Policies (Continued)

i) Provisions and Contingent Liabilities (Continued)

Contingent assets are not recognised in the financial statements. However, the same are disclosed in
the financial statements where an inflow of economic benefit is probable.

“‘_}/
j) Segment reporting }

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker.

k) Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing
standards. There is no such notification which would have been applicable from April 1, 2020.
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Notes Forming Part of Fii ial St (Continued)
ar al March 31, 2020
(Currency in INR Lakhs)
2 Property, Plant and Equipment
|Particulars GROSS BLOCK ACCUMULATED DEPRECIATION NET BLOCK
AsAl Additions Deductions Asat Asal  For the Year Deductions Asal Asal Asal
April 01,2019 during Lhe year doring the year March 31,2020  April 01,201% March 31, 2020 March 31,2020 March 31, 2019
Office Equipments 0.87 . . 0.7 068 008 076 01l 019
Fumiture and Fixtores 956 . 9.56 6.08 090 698 258 348
Computers 143 249 392 1.00 1.09 - 209 .83 043
Toatal Property, Plant and Equip: 11,86 2,49 1435 7.76 208 - 983 s 4352 4
Particulars GROSS BLOCK ACCUMULATED DEPRECIATION NET BLOCK
As At Additons Deduclions Asal Asot  For the Year Dednctlous Asei Asat Asat
April 01,2018 during the year during the year March 31,2019 April 01, 2018 Mareh 31, 2019 March 31,2019 March 31, 2018
{Office Equipments o7z 015 087 0.60 0.08 0.68 al9 012
Furniture and Fixtures 88l a7s 836 512 096 6.08 348 369
(Camputers Q63 a.80 143 054 46 1.00 043 003
Total Praperty, Flant and E 10.16 L70 - 11.86 6.26 L5t 1.76 410 330
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Notes Forming Part of Financial Statements (Continued)
as at March 31, 2020

(Currency in INR Lakhs)

3 Investments v
*
Particulars March 31, 2020 March 31, 2019
Quoted
Investment in Mutual Funds carried at Fair Value through Profit or Loss (Refer Note (2) below) 104.75 2,163.67
104.75 2,163.67
Market Value of Quoted Investments
104.75 2,163.67

Aggregate book value of Quoted Investments and Market Value thereof

(a) Investment in Mutual Funds INR 104.75 Lakhs (Previous Year : INR 2,163.67 Lakhs) represents amount received

from customers towards maintenance charges.

4 Trade Receivables

Partieulars March 31, 2020 March 31, 2019
To parties other than related parties
Unsecured, Considered Good 74.03 105.06
74.03 105.06
5 Cash and Cash Equivalents
Particulars March 31, 2020 March 31, 2019
Cash on Hand 0.33 0.37
033 037
6 Bank Balances other than above
Particulars March 31, 2020 March 31, 2019
Balances With Banks
In Current Accounts (Refer Note (a) below) 4.01 6.22
4.01 6.22

(a) Balance wi.th_ Banks j'iL-Qun'eul Accounts INR 4.01 Lakhs (Previous Year : INR 6.22 Lakhs) is amount received
from customers Lo'waﬁlé' aintenance charges and is to be utilised for maintenance activity only.
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Notes Forming Part of Financial Statements (Continued)
as at March 31, 2020

(Currency in INR Lakhs)
7 Other Current Financial Assets
Particulars aF March 31, 2020 March 31, 2019
Unsecured, Considered Good
To parties other than related pariies
Deposits 0.20 0.20
0.20 0.20
8 Other Current Non Financial Assets
Particulars March 31, 2020 March 31, 2019
Unsecured, Considered Good
To parties other than related parties
Balances with Government Authorities 626.16 419,99
Receivable against Maintenance of Flats 606.84
Prepayments 64.90 79.17
1,297.90 499.16
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Notes Forming Part of Financial Statements (Continued)
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(Currency in INR Lakhs)
& March 31,2020 March 31, 2019
9 Equity Share Capital '
a) Authorised :
50,000 Equity Shares of INR 10/- each (Previous Year : 50,000 Equity 5.00 5.00
Share of INR 10/- each)
5.00 5.00

b)

c)

d)

€)

Issued, Subscribed and Paid-Up:
50,000 Equity Shares of INR 10/- each (Previous Year : 50,000 Equity 5.00 5.00
Share of INR 10/- each)

5.00 5.00

Reconciliation of number of shares outstanding at the beginning and end of the year :
March 31, 2020 March 31, 2019

Equity Shares : No. of Shares NR (In Lakhs) No. of Shares INR (In Lakhs)
Outstanding at the beginning of the year 50,000 5.00 50,000 5.00
Issued during the year
Outstanding at the end of the year 50,000 5.00 50,000 500
Shareholding Information
Equity Shares are held by: March 31,2020 March 31, 2019
Godrej Properties Limited (Holding Company & its nominee) 50,000 50,000

Rights, preferences and restrictions attached to Equity shares

The Company has only one class of equity shares having a par value of INR 10/- per share. Each holder of equity shares is
entitled to one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the
Shareholders in the Annual General Meeting except in case of interim dividend. In the event of winding-up, the equity
shareholders with the sanction of special resolution are eligible to receive the remaining assets of the Company.

Shareholders holding more than 5% shares in the Company:

fran

Particulars March 31, 2020 March 31, 2019

% \ \
[ ‘} & \] No. of Shares % No. of Shares %
[« ‘{‘
Equity shape©-2, ) ) 50,000  100.00% 50,000 100.00%

i
Godrej Properties Limitéd g olding Company & its Nominee)
- B N

T ACw
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Notes Forming Part of Financial Statements (Continued)
as at March 31, 2020

(Currency in INR Lakhs)
10 Other Equity
-!.y
Particulars March 31,2020 March 31, 2019
Retained Earnings (Refer Note (a) below) 728.62 579.93
Opening Balance 71.07 148.69
Profit for the Year
799.69 728.62

(a) Retained Earnings
Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or

other distributions paid to shareholders.
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Notes Forming Part of Financial Statements (Continued)

as at March 31, 2020

(Currency in INR Lakhs)

11 Deferred Tax Assets and Tax Expense

a) Movement in Deferred Tax Balances

Particulars

Deferred Tax Assets/ (Liabilities)
Property, Plant and Equipment
Mutual Funds
MAT Credit entitlement/(utilization)

Deferred Tax Assets/ (Liabilities)

Balance as at April Movement during Balance as at March

01,2019 the year 31, 2020
Recognised in
Profit or Loss
135 0.11) 1.24
(100.24) 89.71 (10.53)
26.53 (26.53)
(72.36) 63.06 (9.29)

Particulars Balance as at April Movement during Balance as at March
01,2018 the year 31,2019

Recognised in

Profit or Loss

Deferred Tax Assets/ (Liabilities)
Property, Plant and Equipment 1.27 0.07 1.35
Mutual Funds (87.44) (12.80) (100.24)
MAT Credit entitlement/(utilization) 27.94 (141) 26.53
Deferred Tax Assets/ (Liabilities) (58.23) : (14.14) (72.36)
b) Amounts recognised in the statement of profit and loss

Particulars 31 March 2020 31 March 2019
Current Tax 90.48 48.68
Current Tax 50.24 46.24
Tax Adjustment of Prior Years 0.24 2.44
Deferred Tax Charge/ (Credit) (63.06) 14.13
Deferred Tax (63.06) 14.13
Tax Expense for the year 2742 62.81




)}

Reconciliation of Effective Tax Rate

Particulars 31 March 2020 31 March 2019
Profit Before Tax 98.49 211.50
Tax using the Company's domestic tax rate @ 27.82% ( Previous Year 2019 : 27.82%) 27.40 58.84
Tax effect of:
Non-deductible expenses 0.62 0.35
Rate difference (0.84) 1.18
Adjustment for tax of prior years ,5}/ 0.24 244
27.42 62.81

Tax expense recognised

Notes:

a) A new Section 1 15BAA was inserted in the Income Tax Act, 1961, by The Government of India on September 20, 2019 vide
the Taxation Laws (Amendment) Ordinance 2019 which provides an option to companies for paying income tax at reduced rates
in accordance with the provisions/conditions defined in the said section and accordingly, the Company has decided to adopt the
new tax rate has recognised provision for income tax on the basis of the rate prescribed in the said new section and re-measured

its deferred tax assets/liabilities accordingly for the year ended March 31, 2020.

b) On 30th March 2019, MCA has issued amendment regarding the income tax Uncertainty over Income Tax Treatments. As per
the Company’s assessment, there are no material income tax uncertainties over income tax treatments during the current financial
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Notes Forming Part of Financial Statements (Continued)
as at March 31, 2020

(Currency in INR Lakhs)
12 Other Current Non Financial Liabilities

Particulars March 31,2020  March 31, 2019

Statutory Dues (TDS) 9.65 10.74

Advances Received Against Sale of Flats/ Units - 1,596.55
9.65 1,607.29

13 Current Tax Liabilities (Net)

Particulars
Provision for Tax (Net)

March 31, 2020
12.24

March 31, 2019
4.64

12.24

4.64
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Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2020

(Currency in INR Lakhs)
14 Revenue from Operations
¥
Particulars For the year ended For the year ended
March 31, 2020 March 31, 2019
Maintenance Income 2,173.65 1,737.00
2,173.65 1,737.00
15  Other Income
Particulars For the year ended For the year ended
March 31, 2020 March 31, 2019
Income from Investment measured at FVTPL 8.98 46.00
Profit on Sale of Investments (net) 81.66 166.18
Miscellaneous Income 9.96 132
100.60 213.50
16 Finance Costs
Particulars For the year ended For the year ended
March 31, 2020 March 31, 2019
Interest on delayed payments of taxes - 0.48
- 0.48
17  Other Expenses
Particulars For the year ended For the year ended
March 31, 2020 March 31, 2019
Consultancy Charges 21.32 8.13
Insurance 7.01 4.39
Rates and Taxes 0.03 2
Payment to Auditors (Refere Note No. 22) 1.00 1.00
Legal Fees _ 0.14 0.29
‘|Maintenance Expénsc_s ) 1,576.75 1,042.26
Other Expenses ' 567.43 680.95
2,173.68 1,737.02
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Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2020

(Currency in INR Lakhs)

18

(i)

(ii)

Earnings Per Share R

Basic and Diluted Earnings Per Share

The calculation of basic and diluted earnings per share is based on the profit atiributable to ordinary shareholders

and weighted average number of ordinary shares outstanding.

Profit attributable to ordinary shareholders

Particulars For the year ended  For the year ended
March 31, 2020 March 31, 2019

Profit for the year, attributable to ordinary 71.07 148.69
71.07 148.69

Weighted average number of ordinary shares (basic and diluted)
Particulars For the year ended For the year ended
March 31, 2020 March 31, 2019

Weighted Average number of Equity Shares for 50,000 50,000
50,000 50,000
Basic and Diluted Earnings Per Share 142.15 297.38
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Notes Forming Part of Financial Statements (Continued)
for 1he year ended March 31, 2020

(Currency in INR Lakhs)
19  Financial instruments ~ Fair values and risk management
a) Accounting classification and fair values
The following table shows the carrying amounts and fair values of financial assets !xﬁnancial liabilities, including their levels in the fair
value hierarchy. It does not include fair value information for financial assets and [inancial liabilities nol measured at fair value if the carrying
amounl is a reasonable approximation of fair value.
Carrying amount
March 31, 2020 Fair value Amortised Total Level 1 Total
through profit or Cost
Financial Assets
Carrent
Investments 104.75 - 104.75 104.75 104.75
Trade receivables 74,03 74.03 -
Cash and cash equivalents 0.33 0.33
Bank balances other than above 4.01 4.01
Other Current Financial Assets 0.20 0.20 - -
104.75 78.57 183.32 104.75 104.75)
Financial Liabilities
Current
Trade Payables 649.96 649.96 g .
- 649.96 649.96 - -
Carrying amount
March 31, 2019 Fair value Amortised Total Level1 Total
through profit or Cost
Financial Assets
Current
investments 2,163.67 - 2,163.67 2,163.67 2,163.67
Trade receivables 105.06 105.06 . -
Cash and cash equivalents 0.37 0.37 - -
Bank Balances other than above 6.22 6.22 -
Other Current Financial Assets 0.20 0.20
2,163.67 11184 227552  2,163.67 2,163.67
Financial Liabilities
Current
Trade Payables - 361.07 361.07 - -
- 361.07 361.07 - -
b) Measurement of Fair Value
(i) The fair values of investments in mutual fund units is based on the net asset value (‘NAV") as stated by the issvers of these mutaal fund units

in the poblished statements as at Balance Sheet date. NAV represents the price at which the issuer will issue further units of mutual fund and
the price at which issuers will redeem such units from the investors.
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Notes Forming Part of Financial Statements (Continued)
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19  Financial instruments — Fair values and risk management
c) Risk Management Framework

The Company’s Board of Directors have overall responsibility for establishment andi%:rsight of the Company's risk management framework.
The Company follows the Holding Company’s risk management policies to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence o limits. Risk management policies and systems are reviewed regularly
to reflect changes in market conditions and the Company's activities. The Company, through its training and management standards and
procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The management monitors compliance of risk management policies and procedures, and reviews the adequacy of the risk management
framework in relation to the risks faced by the Company. The management is assisted in its oversight role by Holding company's internal audit
team. Intemal audit undertakes both regular and adhoc reviews of risk management controls and procedures, the results of which are reported
to the management.

d) Fi ial risk gement

‘The Company has exposure to the following risks arising from financial instruments:

(i) Credit Risk
(i) Liguidity Risk
(iif) Market Risk.
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Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2020

(Currency in INR Lakhs)

19

d)

(@)

Financial instruments — Fair values and risk management (Confinued)
Financial risk management (Continued)

Credit risk =4
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instument fails to meet its contractual
obligations, and arises principally from the Company's receivables from customers, investments in mutual funds, cash and cash equivalents and
balances with banks, etc. Credit risk is the risk of financial loss ta the Company if a customer or counterparty to  financial instrument fails lo meet

its contractual obligations, and arises principally from the Company's receivables from costomers, investments in debt securities, loans given lo
related parties and project deposits.

The carrying amount of financial assets represents the maximum credil exposure.
Trade Receivables

Customer credit risk is managed by requiring customers to pay advances through progress billings before providing maintenance services, therefore
substantially eliminating the Company’s credit risk in this respect.

The Company's credit risk with regard to trade receivable has a high degree of risk diversification due to the project having numerous customecs.

As per simplified approach, the Company makes provision of expected credit losses on trade receivables to mitigate the risk of dsfault payments and
makes appropriate provision at each reporting date wherever outstanding is for longer period and involves higher risk.

There is no impairment in respect of trade receivables during the yéar.

Investment in Mutual Funds

Investments in mutual funds are generally made in debt based funds, with approved credit ratings as per the investment policy of the company.

Cash and Bank balances

Credit risk from cash and bank balances is managed by the Company's treasury department in accordance with the Comipany's pelicy.
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19 Financial instruments — Fair values and risk management (Continued)

d) Financial risk management (Continued)

(i)  Liquidity risk

Qy

Ligquidity risk is the risk that the Company will encounter difficully in meeting the obligations associated with its financial liabilities that are
settied by delivering cash or another financial asset. The Company’s approech to managing liguidity is to ensure, as far as possible, that it
will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditons, without incurring

unacceptable losses or risking damage to the Company’s reputation.

Management menitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows. The Company invests its

surplus funds in bank fixed deposit and / or debt based liquid scheme of mutual funds, which carry no/low mark to market risks

The Company does not have any derivative financial liabilities.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabililies at the reporting date

Carrying Amount Contractual cash flows
March 31, 2020 Total ‘Within 12 1-2 years 2-5years  More than 5
months years
Trade Payables 645.96 649.96 649.96 -
Carrying Amount Contractuoal cash flows
March 31, 2019 Total Within 12 1-2 years 2-5ycars  More than §
months years|
Trade Payables 361.07 361.07 361.07
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Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2020
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19  Financial instruments — Fair values and risk management (Continued)
d) Financial risk management (Continued)
g
(iii)  Market Risk )
Market risk is the risk that changes in market prices such as foreign exchange rates and interest rates will affect the Company's income or the
value of its holdings of financial instruments.
a) Currency Risk
The Company does not have any foreign currency transactions and hence is not exposed to currency risk
b) Interest Rate Risk
The Company does not have any borrowings and hence is not exposed to interest risk.
20  Capital Management

The Company’s policy is‘to maintain & strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business.

As at 31st March 2020 and at 31st March 2019, the Company has only one class of equity shares and has no debt consequent Lo such capital
structure , there are no externally imposed capital requirements,
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21

(a)

(b)

(c)

Ind AS 115 - Revenue from Contracts with Customers

The amount of INR 2,173.64 Lakhs (Previous Year: INR 1,737.00 Lakhs) recognised in contract liabilities at the
beginning of the year has been recognised as revenue during the year ended March 31, 2020.

Reconciliation of revenue as per contract price and as recognised in the statement of profit and loss:

Particulars March 31, 2020 March 31, 2019

Revenue from contracts with customers as per contract price and statement of profit 2,173.65 1,737.00

Performance obligation
The Company engaged primarily in the business of maintenance of real estate properties.

All the Contracts entered with the customers consists of a single performance obligation thereby the consideration
allocated to the performance obligation is based on standalone selling prices.

Revenue is recognised to the extent of maintenance expenses incurred by the Company towards maintenance of
respective projects.

The Company has a credit evaluation policy based on which the credit limits for the trade receivables are established
and the Company does not give significant credit period resulting in no significant financing component

The revenue is measured at the iransaction price agreed under the contract. In certain cases, the Company has contracts
where the period between the transfer of the services to the customer and payment by the customer cxceeds one year.




Any costs incurred that do not contribute to satisfying performance obligations are excluded from the Company's input
methods of revenue recognition as the amounts are not reflective of our transferring control of services to the customer.
Determination of revenues under the satisfaction of performance obligation at a point in time necessarily involves
making estimates, some of which are of a technical nature, concerning, where relevant, the timing of satisfaction of
performance obligation and the expected revenues from the project or activity. Estimates of project income, as well as
project costs, arc reviewed periodically. The Company recognizes revenue when it company satisfies its performance
obligation.

The aggregate amount of the transaction price allocated to the performance obligations that are unsatisfied (or partially

unsatisfied) as at March 31, 2020 is INR Nil Thousands (Previous Year: 1596.55 Lakhs).

(d) Significant changes in contract asset and contract liabilities balances are as follows:

Particulars

Contract asset

At the beginning of the reporting period
Cumulative catch-up adjustments to revenue affecting contract asset -
At the end of the reporting period -
Contract liability

At the beginning of the reporting period

Significant financing component
At the end of the reporting period

March 31, 2020

1,596.55

Cumulative catch-up adjustments affecting contract liability (1,596.55)

March 31, 2019

3,015.11
(1,418.56)

1,596.55
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22  Contingent Liabilities and Commitments

a) Contingent Liabilities

Contingent liabilities March 31, 2020 March 31, 2019
Claims against the Company not acknowledged as debts Nil Nil
Commitments
Estimated amount of contracts remaining to be executed on capital Nil Nil
account and not provided for (net of advances)
23 Payment to Auditors (Net of taxes)
Particulars March 31, 2020 March 31, 2019
Audit Fees 1.00 1.00
Reimbursement of Expenses 0.09 0.07
Total 1.09 1.07

24  Related Party Disclosures

Related Party Disclosures as required by Ind AS - 24, "'Related Party Disclosures’, are given below:

Relationships:
Shareholders (Holding Company)
GPL is the Subsidiary of Godrej Industries Limited (GIL).

There are no transactions with related parties during the current and previous year.
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25 Segment reporting
a)  General Information

b)

©)

26

For management purposes, the Company has only one reportable scgmegy‘namely maintenance of real estate property. The
Board of Directors of the Company act as the Chief Operating Decision Maker ("CODM"). The CODM evaluates the
Company’s performance and allocates resources based on an analysis of various performance indicators.

Information about Geographical Area

The geographic information analyses the Company's revenue and non current assets by the Company's country of domicile
and other countries. In presenting the geographical information, segment revenue is based on the geographic location of the
product and assets are based on the geographic location of the respective non current assets.

Information about major customers
None of the customers for the year ended March 31, 2020 and March 31, 2019 constituted 10% or more of the total revenue

of the Company.

Disclosure pursuant to Section 186 of the Companies Act, 2013

Name of the entity and relation with the Company, if applicable

Terms and conditions of the invesiments

ICICI Prudential Liquid Fund Regular Growth Funds

UTI-Liquid Cash Plan Regular Growth Funds

UTI Money Market Regular Growth Funds

Aditya Birla Sunlife Savings Fund Regular Growth Funds

Aditya Birla Sun Life Floating Rate Fund STP Regular Growth Funds

Aditya Birla Sun Life Liquid Fund Regular Growth Funds

Reliance Medium Term Fund Regular Growth Funds

DSP Liquidity Fund Regular Growth Funds

[CICI Prudential Money Market Fund Regular Growth Funds

[CICI Prudential Corporate Bond Fund Regular Growth Funds

31st March 2020

Mg off party Ob];le::'lrcli Additions duringy etl;: Sold dm'imgy :I;: duﬁ:iu;in;:ati Cloaing balience
[ICICT Prudential Liquid Fund 10.24 18.00 18.86 (0_12) 9.27
UTl-Liquid Cash Plan 19.86 12.00 1.65 33.51
UTT Money Market Fund 1,136.70 913.36 (161.37) 61.98
Aditya Birla Sunlife Savings Fund 600.70 500.00 (100.70)

ICICI Prudential Corporate Bond Fund 396.17 & 33422 (61.94) .
Total 2,163.67 30.00 1,766.44 (322.49) 104.75
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26

27

Disclosure pursuant to Section 186 of the Companies Act, 2013 (Continue)
31st March 2019

date when the interest dues as above are acmally paid to the small enterprise, for the purpose
I of disallowance asa deductible expenditure under section 23.

o
Opening|Additions during the| Sold during the Adjustments ]

M f gy balance year| year| during the year Clawtng bulnies
ICICI Prudential Liquid Fund 13755 127.55 0.24 1024
UTI-Liquid Cash Plan 39.00 20.00 0.86 19.86
UTI Money Market Fund 1,051.74 = = 84.96 1,136.70
Aditya Birla Sunlife Savings Fund 557.93 . < 4347 600.70
ICICI Prudential Corporate Bond Fund 754.00 346.81 (11.12) 306.17
ICICI Prudential Money Market Fund 205.92 16.00 221.00 (0.92)
Reliance Medium Term Fund - Growth 554.34 500.00 (54.34)
DSP Liquidity Fund - Reg - Growth 15.00 15.00
Aditya Birla Sun Life Liquid Fund 5.02 210.53 215.53 (0.02)
Aditya Birla Sun Life Floating Rate Fund STP 377.76 _ 360.63 (17.13) =
Total 3,506.12 418.00 1,806.52 45.00 2.163.67
Additional disclosure to Micro, Small and Medium enterprises :
C— March 31, March 31,

2020 2019
(a) The principal amount remaining unpaid to any supplier as at the end of the accounting Nil Nil
year; ]
(b) The interest due thereon remaining unpaid to any supplier as at the end of the accounting Nil Nil
year;
(c) The amount of interest paid by the buyer under MSMED Act, 2006 along with the
amounts of the payment made to the supplier beyond the appointed day during each Nil Nil
accounting year
(d) the amount of interest due and payable for the period of delay in making payment (which
has been paid but beyond the appointed day during the year) but without adding the interest Nil Nil
specified under the MSMED Act, 2006;
(e) The amount of interest accrued and remaining unpaid at the end of accounting year Nil Nil
(f) The amonnt of further interest due and payable even in the succeeding year, until such

Nil Nil

# '\_ '/ o '\\
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ngf%g%cro,'Small'al\‘d Medium Enterprises have been determined to the extent such parties have been identified on the
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28 The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the carrying
amounts of Investments and other assets / liabilities. In developing the assumptions relating to the possible future
uncertainties in the global economic conditions because of this pandemid;the Company, as at the date of approval of these
financial results has used internal and external sources of information. As on current date, the Company has concluded that
the impact of COVID — 19 is not material based on these estimates. Due to the nature of the pandemic, the Company will
continue to monitor developments to identify significant uncertainties in future periods, if any.

29 The disclosure regarding details of specified bank note held and transacted during 8 November 2016 to 30 December 2016
have not made since the requirement does not pertains to financial year ended March 31, 2020.
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