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Independent Auditors’ Report
To the Members of

Godrej Genesis Facilities Management Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Godrej Genesis Facilities Management Private Limited
(“the Company”), which comprise the balance sheet as at 31 March 2020, and the statement of
profit and loss (including other comprehensive income), the statement of changes in equity and the
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the
Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2020
and profit and other comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143 (10) of the Act. Our responsibilities under those SAs are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Directors report, but does
not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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Independent Auditors’ Report (Continued)

Godrej Genesis Facilities Management Private Limited

Other Information (Continued)

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
Section 134 (5) of the Act, with respect to the preparation of these financial statements that give a
true and fair view of the state of affairs, profit / loss and other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:
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Independent Auditors’ Report (Continued)

Godrej Genesis Facilities Management Private Limited

Auditors’ Responsibilities for the Audit of the Financial Statements (Confinued)

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. [f we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Independent Auditors’ Report (Continued)

Godrej Genesis Facilities Management Private Limited

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order'), issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in "Annexure
A", a statement on the matters specified in the paragraphs 3 and 4 of the Order, to the extent
applicable

A. As required by Section 143 (3) of the Act, we report that:

(a)

(b)

(©

(d)

(e)

()

(B)

we have sought and obtained all the information and explanations, which to the best of our
knowledge and belief, were necessary for the purposes of our audit;

in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

the balance sheet, the statement of profit and loss (including other comprehensive income),
the statement of changes in equity and the statement of cash flows dealt with by this report
are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Act;

on the basis of the written representations received from the directors as on 31 March 2020
taken on record by the Board of Directors, none of the directors are disqualified as on
31 March 2020 from being appointed as a director in terms of Section 164 (2) of the Act; and

with respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial
position;

ii. the Company did not have any long-term contracts, including derivative contracts, for
which there were any material foreseeable losses;

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company; and
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Independent Auditors’ Report (Continued)
Godrej Genesis Facilities Management Private Limited

Report on Other Legal and Regulatory Requirements (Continued)

iv. the disclosures in the financial statements regarding holdings as well as dealings in
Specified Bank Notes during the period from 8 November 2016 to 30 December 2016
have not been made in these financial statements since they do not pertain to the financial
year ended 31 March 2020.

(C) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act:

1. in our opinion and according to the information and explanations given to us, the
Company has not paid/provided for managerial remuneration; and

it.  the Ministry of Corporate Affairs has not prescribed other details under Section
197(16) of the Act which are required to be commented upon by us.

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248 W/W-100022

MCPondsvaldon

Mansi Pardiwalla

Partner

Membership No.: 108511

Unique Document Identification No.: 20108511 AAAACS3968
Mumbai

8 May 2020
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Godrej Genesis Facilities Management Private Limited
Annexure A to the Independent Auditors' Report - 31 March 2020

With reference to the Annexure A referred to in the Independent Auditors' Report to the members
of the Company on the financial statements for the year ended 31 March 2020, we report the
following:

1.

.

iii.

vi.

vii.

(a) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets including property, plant and
equipment.

(b) The Company has regular programme of physical verification of its fixed assets
including property, plant and equipment by which all fixed assets including property,
plant and equipment are verified annually. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets. [n accordance with this programme, the Company has carried out physical
verification of fixed assets including property, plant and equipment and no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us the Company did not have
any immovable properties. Accordingly, paragraph 3(i)(c) of the Order is not applicable
to the Company.

The Company is a service entity and does not hold any inventory. Accordingly, the
requirements under paragraph 3(ii) of the Order is not applicable to for construction work
in progress.

According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured, to companies, firms, limited liability partnerships or other
parties covered in the register maintained under Section 189 of the Companies Act, 2013
('the Act"). Accordingly, paragraphs 3(iii) (a), (b) and (c) of the Order are not applicable to
the Company.

In our opinion and according to the information and explanation given to us and based on
the audit procedures conducted by us, the Company has not granted any loans, made
investments, or provided any guarantees or security to the parties covered under Section
185 and 186 of the Act. Accordingly, compliance under Section 185 and 186 of the Act in
respect of granting loans, making investments, or providing any guarantees or securities is
not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted deposits as per the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the rules framed thereunder. Accordingly, paragraph 3(v) of the Order is not applicable
to the Company.

The Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for any of the activities carried out by the Company. Accordingly,
paragraph 3(vi) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Income-tax, Goods and
Service tax, Cess and other material statutory dues have been regularly deposited
during the year by the Company with the appropriate authorities. As explained to us,
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Godrej Genesis Facilities Management Private Limited
Annexure A to the Independent Auditors' Report - 31 March 2020 (Continued)

the Company did not have any dues on account of Provident Fund, Employees' State
Insurance, Professional Tax, Property tax, and Labour cess.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Income-tax, Goods and Service tax, Cess and other material
statutory dues were in arrears as at 31 March 2020 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
Income-tax and Goods and Service tax as at 31 March 2020, which have not been
deposited with the appropriate authorities on account of any dispute

viii.  The Company does not have any loans or borrowings from government or financial
institutions or banks or dues to debenture holders during the year. Accordingly, paragraph
3(viii) of the Order is not applicable to the Company.

ix.  According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not raised any moneys by way of initial
public offer or further public offer (including debt instruments) and has not obtained any
term loans during the year. Accordingly, paragraph 3(ix) of the Order is not applicable to
the Company.

Xx.  During the course of our examination of the books and records of the Company, carried
out tn accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the management.

xi,  According to the information and explanations given to us and based on our examination
of the records of the Company, the Company is not a public company. Accordingly,
paragraph 3(xi) of the Order is not applicable to the Company.

xii.  In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph 3(xii) of the Order is not applicable to the Company.

xiii.  In our opinion and according to the information and explanations given to us, the Company
has entered into transactions with related parties in compliance with Section 188 of the
Act. The details of such related party transactions have been disclosed in the financial
statements as required by Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified under Section 133 of the Act. Further the Company is not required to
constitute an Audit Committee under Section 177 of the Act, and accordingly, to this
extent, paragraph 3(xiii) of the Order is not applicable to the Company.

xiv.  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, paragraph 3(xiv) of the Order is not applicable to the Company.

xv.  According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
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Godrej Genesis Facilities Management Private Limited
Annexure A to the Independent Auditors' Report - 31 March 2020 (Continued)

transactions with directors or persons connected with them. Accordingly, paragraph 3(xv)
of the Order is not applicable to the Company.

xvi.  In our opinion and according to the information and explanations given to us, the Company
is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, paragraph 3(xvi) of the Order is not applicable to the Company.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248W/W-100022

[ 'L"Jd \/\M

Mansi Pardiwalla

Partner

Membership No.: 108511

Unique Document [dentification No.: 20108511 AAAACS3968
Mumbai

8 May 2020
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Godrej Genesis Facilities Management Private Limited
Annexure B to the Independent Auditors’ Report - 31 March 2020

Report on the Internal Financial Controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Coicpanies Act, 2013 (“the
Act”)

(Referred to in paragraph (A) (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Godrej
Genesis Facilities Management Private Limited (“the Company”) as of 31 March 2020 in
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

[n our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as
at 31 March 2020, based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountant of India (‘ICAI’) These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (‘the
Act’).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
respect to financial statement based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the
extent applicable, to an audit of internal financial controls, with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statement was established and maintained and whether such
controls operated effectively in all material respects.
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Godrej Genesis Facilities Management Private Limited

Annexure B to the Independent Auditors’ Report — 31 March 2020
(Continued)

Auditors’ Responsibility (Continued)

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with respect to financial statements and their operating
effectiveness. Our audit of internal financial controls with respect to financial statements included
obtaining an understanding of internal financial controls with respect to financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors’ judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to
financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For BS R & Co. LLP

Chartered Accountants

Firm’s Registration No.: 101248W/W-100022
MRanglirallo

““Mansi Pardiwalla

Partner

Membership No.: 108511

Unique Document Identification No.: 2010851 1AAAACS3968

Mumbai

8 May 2020



Godrej Genesis Facilities Management Private Limited

Balance Sheet
as af March 31, 2020

(Currency in INR Thousands)

Particulars Note As at As at
March 31, 2020 March 31, 2019
ASSETS
Noa~Current Assels
Property, Plant and Equipeem 2 11254 114.19
Deferred Tax Assets (Net) 3 97.13 0.91
Income Tax Assets (Net) 1,297.53 43345
Total Nop-Current Asscls 1,50720 54855
Curreat Assets
Financial Assets
Trade Receivables 4 =~ 29,088.78
Bank Ralances other than cash and cash cquivalents 5 3,578.66 7,776.77
Other Carrent Financial Asscts [ 13,691.87 259
Other Current Non Fimancial Asscls 7 5,761.06 289241
Totnl Carreat Assets 23,031.5% 39,760.55
TOTAL ASSETS 2483879 40309.10
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 8 100,00 100.00
Other Equity 447528 4081 88
Total Equity 4.575.28 4,181 88
LIABILITIES
Current Liabllities
Financinl Liabilitics
Bommowings 9 8,269.71 -
Trade Payables
toial outstanding dues of mico enterprises and small enterprises (rcfer note 23) - .
tntllmmﬂingdu:snf:mﬂmsoﬂwthmmiﬂocwiulmdsmﬂ 11.319.64 7.689 01
enterpnses
Other Cumrent Non Fimancial Liabilities 10 332M 2822725
Current Tax Liabilitics (Net) 41.22 210.96
Totsl Current Lishiities 19,963.51 36,127.22
TOTAL EQUITY AND LIABILITIES 24,530.79 4030010
Significant Accounting Policies I
The accompunying notes 1 1o 26 form an integral part of these Financial Statements
As per our repont of cven date.
For BSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accaunianis Godrej Genesis Facilities Manngement Private Limited

Firm's Registration No: 101248W/W-100022 CIN: U45400WRH2004PLCI22810

vOPawsi vl l 2
- )\ P I } L
""" . 3 ) |\““
Mansl Pardiwella \ ,\unndrﬁff’lug g\l}}- Chakrabarti ol
Pariner Lirector Direcior
Membership No: 108511 DIN 07144214 DIN : 02203096
Mumbai ‘Mumbai

B May 2020 8 May 2020



Godrej Genesis Facilities Management Private Limited

Statement of Profit and Loss
Jor the year ended March 31, 2020

(Currency in INR Thousands)

Particulery

INCOME
Revenue from Operations
Other Income

Total Income

EXPENSES
Finance Costs
Depreciation Expense
Other Expenses
Tota) Expesses

Profit before Tax

Tax Expense
Current Tax

Prior Year Adjustment
Defeved Tax (credit)
Tetal Tax Expemse
Profit for the Year

Other Compreliensive Income
Ttems that will mot be subscquently reclassified to profit or loss
Other Comprehensive [ncome for the Year (Net of Tax)

Total Comprehensive Income for the Year
Earnings Per Share (Amount in INR)

Basic
Diluted

Significant Accounting Policies

The accompanying noies 1 to 26 form an integral part of these Financial Statements.
Ag per our report of even date.

For BER & Co. LLP

Chartered Accountants
Firm's Registration No: 101248W/W-100022

MRochivells

Mansi Pardiwalls
Partner
Membership No: 10851t

Mumbai
8 May 2020

Note For the year ended For the year ended
Mureh 31, 2020 March 31, 2019
11 48,561.01 41,531 94
12 114.26 205 85
48,675.27 41,731.79
13 188.57 -
M4 60.05 2252
15 47,900.98 41,059.85
48,149.57 41,082.37
525.70 65542
k(L] 220.52 171 32
3y - 835
ifa) (96.22) (0.91)
o 13230 178.76
393.40 476 66
393.40 476.66
6 3934 4767
16 3934 4767

For and on hekall of the Bonrd of Directors of
Gudre| Genesis Facilities Management Private Limited
CIN: U45400WB2885PLC122810

\XX;

Amandecp Singh
Director
DIN : 07144214

Mumbai
8 May 2020

| f)L_.

Subha Clllln'lblrﬂ

Direcior

DIN : 02203096



Godrej Genesis Facilities Management Private Limited

Statement of Cash Flows
for the year ended March 31, 2020

(Cwrrency in INR Thousands)

Particalars

Cash Flow from Operating Activities
Profit before Tax

Adjustmeats for:

Depreciation expense

Finance costs

Provision for cxpected credit loss

Interest income

Opersting profit before working capital changes

Changes in Workiag Capits):

D )/ 1 in Non Financial Liabilitics
Increase in Financinl Lisbilities

(Increase) in Non Firancial Assets

Decrease / {Incregse) in Financial Assets

Taxes Paid (net)

Net cash fMlows (used in)/ generated from operating activities
Cash Flow from Iavesting Activities

Acquisition of property, plant snd oquipment

Redemption/{ Investment ) in fixed deposits

Decrease in bank balance other than cash and cash cquivalents
Imterest Reccived

Net cash flows generaied from / (ased in) iavosting sctivities
Cash Flow from financing activities

Proceeds from short-term borrowings

Interest paid

Net cash flows geaerated from flaascing uctivitien

Net Increase in Cash and Cash Equivaleats
Cash and Cash Equivalents - Openiog Balance

Cash and Cash Equivelents - Closing Balance

For the year eaded For the year ended
March 31, 2620 March 31, 2019
525.70 65542
60.05 2252
188.57 -
12 -
(114.26) (205.43)
1,011.38 472.51
(27,894.31) 18,496 54
3,630.63 3,4517.05
(2,368.65) (2,605.38)
- 15,047.66 (17,363.32)
(12,084.67) 1,984.90
(1,262.34) (623 38)
(12335.63) 1.834.02
(58.40) (136 71)
3,000.00 (2,500 00)
1,198.11 597.66
114.78 205.04
425449 (1,834.02)
8,269.71 -
(188.37) -
8,081.14 .




Godrej Genesis Facilities Management Private Limited

Statement of Cash Flows (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)
Notes :

(a) The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set owt in the Indian Accounting Standard (Ind AS) -7 "Statcment of
Cash Flows",

(b) Changes in lisbilitics arising from financing activities, including both changes arising from cash flows and non-cash changes:

Reconcilintion of lisbilities arising from Asancing activities

Asmt Chenges in Nea Cash Changrs As ut March 31, 2020
Aprid 84,2019 Statomewt of Asquinition Changes Nem Fair Value Changes
Cash Floers lasing contre) of
intdisry
Short-term borrowangs - 8,209.71 - - - 8,269.71

The accompanying noies 1 40 26 form an integral part of these Financial Staternents.

As per our report of even date.
ForBSR& Co LLP Far and on bekalf of the Board of Directors of
Chartered Acoountants Godre] Geuesls Fucilities Management Private Limited
Firm's Registration No: [01248W/W-100022 CIN: U43400WB2008PLC122810

- - L

—_——— D - L NAA

Mansl Pardiwalia AmandeepNingh KFanart
Partner Direclor Director
Mcmbership No: 108511 DIN ;07144214 DIN : 02203096
Mumbai Mumbai

May 8, 2020 May 8, 2020



Godrej Genesis Facilities Management Private Limited

Statement of Changes in Equity
for the year ended March 31, 2020

(Currency in INR Thousands)

a) Equity Share Capital

Particular Asst As Al

March 31, 2020 Mardh 33, 3019

Balance ai the ey of e yoer 100,00 100.00
Chasgrs i cxquity share capitsl during the yosr

Balance at the and of the year 18000 100,00

b) Other Equity

Particelars Reserve sad Suvpls Total]
Retuiwed Esnings
(refer Note () below)
Malance = ot Apeil 01, 2018 1605 22 3,605 22
Teeal Comnprehamive Ingons.
1) Profit for the yess 476.66 476.66
| Ralmmie we at Mgrch 31, 2009 4,031 88 4,081 B8
Hulance se at Apell 01, 2019 4p01 38 483188
Total Comprehenave Income
1) Profit for tha yosr E Y] 3040
| Batence xs mt Merch 31, 2030 AATS N AATEE
f—

(a) Retained Earnings
Rdninodumingsmﬂtmﬁtsﬂnlﬂumnpmyhasmwdtﬂldm,l&anymfastuwmulm,dcbmummdanpﬁonruu-vc,d.ividcnds
or olher distributions paid to sharchoklers.

The accompanying nofes 1 to 26 form an integral past of these Financial Statements.

As per our report of even date

For BSR & Co. LLP For nnd on behalfl of the Board of Directors of
Chartered Accovntants Godrej Gonesia Facilithes Munagement Private Limited
Firm's Registration No: 101 248W/W-100022 CIN: U4S400WB2008PLCI22H10

— o'h
Manni Pardiwalls Amand
Partner Director
Membership No: 108511 DIN : 07144214

Singh

Mumbai Mumbai
8 May 2020 8 May 2020



Godrej Genesis Facilities Management Private Limited

Notes

Forming Part of Financial Statements

Jor the year ended March 31, 2020
(Currency in INR Thousands)

Note 1

II.

b)

d)

Company Overview

Godrej Genesis Facilities Management Private Limited (“the Company”) having CIN No
U70100MH2016PTC273316 is engaged primarily in the business of maintenance of
commercial property of Godrej Genesis project of Godrej Projects Development Limited
(holding company). The Company is a private limited Company incorporated on February
19, 2016 and domiciled in India having its registered office at Godrej One, 5th Floor,
Pirojshahnagar, Eastern Express Highway, Vikhroli, Mumbai-400079.

Basis of preparation and measurement

Statement of compliance

These financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards)
Rules, 2015 notified under Section 133 of the Companies Act, 2013 (“the Act”) and the
relevant provisions and amendments, as applicable.

These financial statements of the Company for the year ended March 31, 2020 were
authorised for issue by the Company’s Board of Directors on May 08, 2020.

Functional and Presentation Currency

These financial statements are presented in Indian rupees, which is also the functional
currency of the Company. All financial information presented in Indian rupees has been
rounded to the nearest thousands, unless otherwise stated.

Basis of measurement

These financial statements have been prepared on historical cost basis except certain
financial instruments measured at fair value.

Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires the use of
estimates, judgements and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the
year. Management believes that the estimates made in the preparation of the financial
statements are prudent and reasonable. Actual results could differ from those estimates. Any
revision to accounting estimates is recognised prospectively in current and future periods.




Godrej Genesis Facilities Management Private Limited

Notes forming part of financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)

Note 1 (Continued)

IL. Basis of preparation and measurement (Continued)

d) Use of Estimates and Judgements (Continued)

Information about critical judgments in applying accounting policies, as well as estimates
and assumptions that have the most significant effect to the carrying amounts of assets and
liabilities within the next financial year, are as follows:

*  Evaluation of satisfaction of performance obligation at a point in time for the purpose
of revenue recognition

Determination of revenues under the satisfaction of performance obligation at a point
in time necessarily involves making estimates, some of which are of a technical nature,
concerning, where relevant, the timing of satisfaction of performance obligation and
the expected revenues from the project or activity. Estimates of project income, as well
as project costs, are reviewed periodically. The Company recognizes revenue when it
company satisfies its performance obligation.

*  Useful life and residual value of property, plant and equipment

Useful lives of tangible assets are based on the life prescribed in Schedule II of the
Act. In cases, where the useful lives are different from that prescribed in Schedule 11 of
the Act, they are based on internal technical evaluation. Assumptions are also made,
when the Company assesses, whether an asset may be capitalised and which
components of the cost of the asset may be capitalised

The estimation of residual values of assets is based on management’s judgement about
the condition of such asset at the point of sale of asset.

*  Fair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance sheet
cannot be measured based on the quoted market prices in active markets, their fair
value is measured using valuation technique. The inputs to these models are taken
from the observable market where possible, but where this is not feasible, a review of
Jjudgement is required in establishing fair values. Changes in assumptions relating to
these inputs could affect the fair value of financial instruments.

o Recognition of deferred tax asset

The deferred tax assets in respect of brought forward business losses is recognised
based on reasonable certainty of the projected profitability, determined on the basis of
approved business plans, to the extent that sufficient taxable income will be available
to absorb the brought forward business losses.

©  Provisions and contingencies

The recognition and measurement of other provisions are based on the assessment of
the probability of an outflow of resources, and on past experience and circumstances
known at the balance sheet date. The actual outflow of resources at a future date may
therefore vary from the amount included in other provisions.




Godrej Genesis Facilities Management Private Limited

Notes forming part of financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)

Note 1 (Continued)
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Basis of preparation and measurement (Continued)

Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values
for financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of
fair values. The management regularly reviews significant unobservable inputs and
valuation adjustments.

When measuring the fair value of a financial asset or a financial liability, the Company
uses observable market data as far as possible. Fair values are categorised into different
levels in a fair value hierarchy based on the inputs used in the valuation techniques as
follows:

Level 1: quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.c. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different levels
of the fair value hierarchy, then the fair value measurement is categorised in its entirety in
the same level of the fair value hierarchy as the lowest level input that is significant to the
entire measurcment.

The Company recognises transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred.

Operating cycle

All assets and liabilities have been classified into current and non-current based on a
period of twelve months.

Going Concern

The Company has been incorporated for the maintenance of commercial property of
Godrej Genesis project of Godrej Projects Development Limited situated at Block EP and
GP, Kolkata West Bengal. The management believes that the Company will continue to
operate as a going concern for the foreseeable future, realise its assets and meet all its
liabilities as they fall due for payment, in the normal course of business. In case of any
fund requirement for development/continuing operation of company, shareholders shall
fund/arrange fund in form of Equity/Loan.
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Godrej Genesis Facilities Management Private Limited

Notes forming part of financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)

Note 1 (Continued)

III.  Significant Accounting Policies

a) Property, plant and equipment and depreciation

i) Recognition and Measurement:

Items of property, plant and equipment are measured at cost less accumulated
depreciation and impairment losses, if any. The cost of an item of property, plant and
equipment comprises:

* its purchase price, including import duties and non-refundable purchase taxes,
after deducting trade discounts and rebates; and

® any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by
management.

If significant parts of an item of property, plant and equipment have different useful
lives, then they are accounted for as scparate items (major components) of property,
plant and equipment.

Property, plant and equipment are derecognised from the financial statements, either
on disposal or when no economic benefits are expected from its use or disposal. The
gain or loss arising from disposal of property, plant and equipment are determined
by comparing the proceeds from disposal with the carrying amount of property, plant
and equipment recognised in the statement of profit and loss in the year of
occurrence.

Assets under construction includes the cost of property, plant and equipment that are
not ready to use at the balance sheet date. Advances paid to acquire property, plant
and equipment before the balance sheet date are disclosed under other non-current
assets. Assets under construction are not depreciated as these assets are not yet
available for use.

i) Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

i) Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for
cost, less its estimated residual value.

Depreciation on property, plant and equipment of the Company has been provided
using the written down value method based on the useful lives specified in Schedule
Il of the Act.

Assets costing less than INR 5,000 are depreciated at 100% in the year of
acquisition.

Depreciation method, useful lives and residual values are reviewed at each financial
|8 Ay ) . . .
R -ya.zgtgxldéfnd adjusted if appropriate.
ANE)




Godrej Genesis Facilities Management Private Limited

Notes forming part of financial Statements (Continued)
Sor the year ended March 31, 2020

(Currency in INR Thousands)

Note 1 (Continued)

1L

b)

Significant Accounting Policies (Continued)

Impairment of non-financial assets

The carrying values of assets / cash generating units at cach balance sheet date are reviewed
for impairment if any indication of impairment exists.

It the carrying amount of the assets exceed the estimated recoverable amount, an
impairment loss is recognised for such excess amount. The impairment loss is recognised as
an expense in the statement of profit and Joss, unless the asset is carried at revalued amount,
in which case any impairment loss of the revalued asset is treated as a decrease to the extent
a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and the value in use. Value in
use is arrived at by discounting the future cash flows to their present value based on an
appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a
revalued asset) in earlier accounting periods which no longer exists or may have decreased,
such reversal of impairment loss is recognised in the statement of profit and loss, to the
extent the amount was previously charged to the statement of profit and loss. In case of
revalued assets, such reversal is not recognised.

Financial instruments
I Financial assets
Classification

The Company classifies financial assets as subsequently measured at amortised cost,
fair value through other comprehensive income or fair value through profit or loss on
the basis of its business model for managing the financial assets and the contractual
cash flow characteristics of the financial asset.

Initial recognition and measurement

Trade receivables and debt securities issued are initially recognised when they
originate.

The Company recognises financial assets (other than trade receivables and debt
securities) when it becomes a party to the contractual provisions of the instrument.
All financial assets are recognised initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in
three categories:

* Debt instruments at amortised cost
* Debt instruments at fair value through profit or loss

* _ LEquity investments




Godrej Genesis Facilities Management Private Limited

Notes forming part of financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)

Note 1 (Continued)

II1.

)

Significant Accounting Policies (Continued)

Finaucial instruments (Continued)
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Financial assets (Continued)

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following
conditions are met;

a) The asset is held within a business mode! whose objective is to hold assets for
collecting contractual cash flows, and

b) Contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium and fees or costs that are
an integral part of the EIR. The EIR amortisation is included in finance income in
the statement of profit and loss. The losses arising from impairment are recognised
in the statement of profit and loss.

A debt investment is measured at FVOC] if it meets both of the following conditions
or is not designated as at FVTPL:

- The asset is held within a business model whose objective is achieved by both
collecting contractual cashflow and selling financial assets, and

- The contractual terms of the financial assets give rise on the specified dates to
cash flows that are solely payments of principal and interest on the principal
amount outstanding.

Debt instruments at Fair Value through Profit or Loss

Debt instruments included in the fair value through profit or loss (FVTPL) category
are measured at fair value with all changes recognised in the statement of profit and
loss.

All equity investments other than investment in subsidiarics, joint ventures and
associate are measured at fair value. Equity instruments which are held for trading
are classified as at FVTPL. For all other equity instruments, the Company decides to
classify the same either as at fair value through other comprehensive income
(FVOCI) or FVTPL. The Company makes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

LI" 't'hc_-.\_\(lompany decides to classify an equity instrument as at FVOCI, then all fair

N

"Vall&g‘ thanges on the instrument, excluding dividends, are recognised in other

I a4

,:c'_tgmp_treh'gnsive income (OCI). There is no recycling of the amounts from OCI to the
lai{-:nau;}l-;})f profit and loss, even on sale of such investments.
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Godrej Genesis Facilities Management Private Limited

Notes forming part of financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)

Note 1 (Continued)

II1.

<)

Significant Accounting Policies (Continued)

Financial instruments (Continued)

I

I

Financial assets (Continued)

Equity instruments included within the FVTPL category are measured at fair value
with all changes recognised in the statement of profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset) is primarily
derecognised when:

() The rights to receive cash flows from the asset have expired, or

(b) the Company has transferred substantially all the risks and rewards of the asset,
or

(¢) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

The Company applies ‘simplified approach’ measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost
e.g., loans, debt securities, deposits, and bank balance.

b) Trade receivables.

The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime Expected Credit Loss at each reporting  date, right from its initial
recognition,

Financial Liabilities
Classification

The Company classifies all financial liabilities as subsequently measured at
amortised cost.

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the Effective Interest Rate (EIR) method. Gains
and losses are recognised in the statement of profit and loss when the liabilities are
derecognised.




Godrej Genesis Facilities Management Private Limited

Notes forming part of financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)

Note 1 (Continued)

111.

<)

d)

Significant Accounting Policies (Continued)

Financial instruments (Continued)

II. Financial Liabilities (Continued)

Loans and borrowings (Continued)

Amortised cost is calculated by taking into account any discount or premium on
acquisition and transactions costs. The EIR amortisation is included as finance costs
in the statement of profit and loss.

This category generally applies to loans and borrowings.
Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

HI Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle them on a net basis or to realise
the assets and settle the liabilities simultaneously.

V. Share Capital

Ordinary equity shares

Incremental costs directly attributable to the issue of ordinary equity shares, are
recognised as a deduction from equity.

Compound financial instruments

Compound financial instruments issued by the company comprises of convertible
debentures denominated in INR that can be converted to equity shares at the option of the
holder, wherein the number of shares to be issued is fixed and does not vary with changes
in fair value.

The liability component of a compound Financial instrament is initially recognised at the
fair value of a similar liability that does not have equity conversion option. The Equity
component is initially recognised as the difference between fair value of the compound
financial instrument as a whole and the fair value of the liability component. Any directly
attributable transaction costs are allocated to the liability and equity components in
proportion to their initial carrying amounts.




Godrej Genesis Facilitics Management Private Limited

Notes forming part of financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)

Note 1 (Continued)

IIL.

Significant Accounting Policies (Continued

Revenue Recognition ‘

The Company receives maintenance amount from the customers and utilises the same
towards the maintenance of the respective projects. Revenue is recognised to the extent of
maintenance expenses incurred by the Company towards maintenance of respective
projects. Balance amount of maintenance expenses to be incurred is reflected as liability
under the head other current liabilitics.

Contract assets are recognised when there is excess of revenue eamed over billings on
contracts. Contract assets are classified as unbilled receivables (only act of invoicing is
pending) when there is unconditional right to receive cash, and only passage of time is
required, as per contractual terms.

Contract Liability is recognized when there is billing in excess of revenue and advance
received from customers.

Interest income
Interest income is accounted on an accrual basis at effective interest rate.

Interest on delayed payment and forfeiture income are accounted based upon underlying
agreements with customers.

L.cases

Policy applicable before 01% April’2019
Finance Lease

Agreements are classified as finance leases, if substantially all the risks and rewards
incidental to ownership of the leased asset is transferred to the lessee.

Operating Lease
Agreements which are not classified as finance leases are considered as operating lease.

Operating lease payments/income are recognised as an expense/income in the standalone
statement of profit and loss on a straight-line basis over the lease term unless there is
another systematic basis which is more representative of the time pattern of the lease.

Policy applicable after 01% April>2019

At the inception of a contract, the Company assesses whether a contract is or contains, a
lease. A contract is, or contains a lease if the contract conveys the right to control the use
of an identified asset for a period of time in exchange of consideration. To assess whether a
contract conveys the right to control the use of an asset the Company assesses whether:

- The contract involves the use of an identified asset — this may be specified explicitly or
implicitly, and should be physically distinct or represent substantially all of the
capability of a physical distinct asset. If the supplier has a substantive substitution
right, then the asset is not identified

=
=
w
-]
)




Godrej Genesis Facilities Management Private Limited

Notes forming part of financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)

Note 1 (Continued)

II1.

g)

Significant Accounting Policies (Continued

Leases (Continued)

Policy applicable after 01% April’2019 (Continued)

- The Company has the right to obtain substantially all of the economic benefits from
use of the asset throughout the period of use; and

- The Company has the tight to direct the use of the asset. The Company has this right
when it has the decision-making rights that are most relevant to changing how and for
what purpose the assct is used,

As a leasee

Right-of-Use Asser

The Group recognises a right-of-use asset and a lease liability at the lease commencement
date. At the commencement date, a lessee shall measure the right-of-use asset at cost
which comprises initial measurement of the leasc liability, any lease payments made at or
before the commencement date, less any lease incentives received, any initial direct costs
incurred by the lessee; and an estimate of costs to be incurred by the lessee in disman tling
and removing the underlying asset, restoring the site on which it is located or restoring the
underlying asset to the condition required by the terms and conditions of the lease.

Lease Liability

At the commencement date, a lessee shall measure the lease liability at the present value of
the lease payments that are not paid at that date. The lease payments shall be discounted
using the interest rate implicit in the lease, if that rate can be readily determined. If that rate
cannot be readily determined, the lessee shall use the Jessee’s incremental borrowing rate.

Short-term lease and leases of low-value assets

The Company has elected not to recognise right-of-use assets and lease liabilities for short-

term leases that have a lease term of less than 12 months or less and leases of low-value

assets, including I'T Equipment. The Company recognises the lease payments associated
with these leases as an expense on a straight-line basis over the lease term.

Income tax

Income tax expense comprises current tax and deferred tax. It is recognised in the
statement of profit and loss except to the extent that it relates to items recognised directly
in equity or in QCI.

Current tux

Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous
years. It is measured using tax rates enacted or substantively enacted at the reporting date.




Godrej Genesis Facilities Management Private Limited

Notes forming part of financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)

Note 1 (Continued)

III.

2)

Significant Accounting Policics (Continued

Income tax (Continued)

Current tax (Continued)
Curent tax assets and liabilities are offset only if, the Company:
a) has a legally enforccable right to set off the recognised amounts; and

b) intends either to realise the asset and settle the liability on a net basis or
simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent there is convincing evidence that sufficient taxable
profit will be available against which such deferred tax asset can be realised. Deferred tax
assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realised; such reductions are reversed when the
probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at cach reporting date and recognised to
the extent that it has become probable that future taxable profits will be available against
which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the
reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or scttle the
carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a) the Company has a legally enforceable right to set off current tax assets against current
tax liabilities; and

b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by
the same taxation authority on the same taxable entity.

Minimum Alternative Tax (MA 7)

MAT credit is recognised as a deferred tax asset only when and to the extent there is a
convincing evidence that the Company will pay normal tax during specified period. MAT
credit is reviewed at each balance shect date and written down to the extent the aforesaid
convincing evidence no longer exists.




Godrej Genesis Facilities Management Private Limited

Notes forming part of financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)

Note 1 (Continued)

I11.

)

h)

)

1)

k)

Significant Accounting Policies (Continued

Income tax (Continued)

Section 115844

A new Section 115BAA was inserted in the Income Tax Act, 1961, by The Government of
India on September 20, 2019 vide the Taxation Laws {Amendment) Ordinance 2019 which
provides an option to companies for paying income tax at reduced rates in accordance with
the provisions/conditions defined in the said section.

Borrowing Costs

Borrowing costs are interest and other costs that the Company incurs in connection with
the borrowing of funds and is measured with reference to the effective interest rate
applicable to the respective borrowing.

All other borrowing costs are recognised as an expense in the year which they are incurred.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
and short-term deposits, as defined above.

Earnings per share

This Basic earnings per share is computed by dividing the profit after tax attributable to the
equity shareholders by the weighted average number of equity shares outstanding during
the year. Diluted earnings per share is computed by dividing the profit after tax attributable
to the equity sharcholders as adjusted interest and other charges to expense or income (net
of any attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on conversion of
all dilutive potential equity shares. If potential equity shares converted into equity shares
increases the earnings per share, then they are treated as anti-dilutive and anti-dilutive
earning per share is computed.

Provisions and contingent liabilities

A provision is recognised when the Company has a present legal or constructive obligation
as a result of past events and it is probable that an outflow of resources will be required to
settle the obligation in respect of which a reliable estimate can be made. Provisions
(excluding retirement benefits) are discounted to their present value at a pre-tax rate that
reflects current market assessments of the time value if money and the risks specific to the
liability and are determined based on the best estimate required to settle the obligation at
the Balance Sheet date.




Godrej Genesis Facilities Management Private Limited

Notes forming part of financial Statements (C

-

ontinued)

Jor the year ended March 31, 2020
(Currency in INR Thousands)

Note 1 (Continued)

I11.

k)

Significant Accounting Policies (Continued

Provisions and contingent liabilities (Continued)

These are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates. The unwinding of the discount is recognised as finance cost

Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for

(1) possible obligations which will be confirmed only by future events not wholly within
the contro] of the Company or

(2)  present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount
of the obligation cannot be made.

Contingent assets are not recognised in the financial statements. However, the same are
disclosed in the financial statements where an inflow of economic benefit is probable.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that
existed at the end of the reporting period, the impact of such events is adjusted with the
financial statements. Otherwise, events after the balance sheet date of material size or
nature are only disclosed.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker.

Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the
existing standards. There is no such notification which would have been applicable from
April 1, 2020.




Godrej Genesis Facilities Management Private Limited

Notes Forming Part of Financial Statements (Continued)
as ot Mareh 31, 2020

(Currency in INR Thousands)

2 Property, Plant and Equipment
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(Tortah Pyoper 3, Plant wnd Equipmient

Paitulary GROSS BLOCK ACCUMULATED DEPRECIATION NET BLOCK
AsAL Adilitinns g Trerluntinnns dbup besg As AL Avwl Fr the Year Deductions Asal Av AL As Al

Ao 2urs e year e ywur Murch 31, 2019 Apail i, 2nin Maavh 30, 1019 March 31, D00y Murch 31 2018
[ Tangilibe Aveers
it Fyatpments 65) 631 016 ule 635 -
Frautiers sl Frojshied 9350 9350 1280 1280 80 70 -
Vel 6T 3670 56 936 2714 -
Tutal Property, Plant and Equipment o T = 2252 = ma 14 =




Godrej Genesis Facilities Management Private Limited

Notes Forming Part of Financial Statements (Continued)

as at March 31, 2020
(Currency in INR Thousands)
3 Income Tax

2) Amounts recognised in the statement of profit and loss

Mareh 31, 2019

Purticulurs Murch 31, 2020
Curvent Tax 22852 1967
Curemt Tax 228.52 17132
Tax Adjustment of Prior Years - 815
Peferved Tax (Credir)
Defeired Tax attributable to temparary (96.22) (©91)
‘T'ax Expense o1 the year 132.30 17R iy
N
b) Movement in Deferred Tax Balances
Particulars Balance as at April 01, Movement during the year Bulance as al March
L Recognised in Profit or Recognised in Other Recognised 31,2030
Loss Equity in OCI
Deferved Tax Assets
Pioperty, Plant and Equipment 091 730 - 8.7
Trade receivables (ECL piovision) - 88 42 - 88.42
Deferred Tax Assets 091 9622 - - Y7.13

Particulars Balance as at April 01,

Deferved Tax Assets

Pioperty, Plant and Equipment -

Movewnent during the year

Balance as at Murch

Deferved Tax Assets -

2018 Recognised in Profif or Recognised in Other Recognised 31,2019
Loss Fquity in 0OC1
0.9t - 091
091 - - 09]

©) Reconciliation of Effective Tax Rate

tParticulars

Profit before Tax

"Tis using the Company's domestic tax tate 25 17% (Previous Year: 26%)
T effect of:

Adjustinent for tax of piior years

‘T'ax expense vecognised

Notes:

a) A new Section 11SBAA was inserted in the Tneome Tax Act, 1961, by The

(Amendment) Ordinance 2019 which provides
provi leanditions def]

income [ax on (he basis of the rate presciibed in the said new section and 1e-measuied its defered lax asse

March 31, 2020

March 31,2020

March 31, 2019

525.70 65542
132.30 170 41

- B35
132.30 11876

Government of India on September 20, 2019 vide the Taxation Laws
anoption 1o companies for paying mcome tax al reduced rates in aceordance with the
Lin the said seetion and sceordingly, the Company has decided 1o adopt the new fax rate has recopmised provision for
ts/liabilities accordingly for the year ended

b} On 30th Maich 2019, MCA has issued amendment tegarding the income tax Uncertainty over Income Tax Treatments. As per the Company’s
assessment, there are no material incone tax uncertainties over income tax treatments during the current financial year




Godrej Genesis Facilities Management Private Limited

Notes Forming Part of Financial Statements (Continued)
as at March 31, 2020

(Currency in INR Thousands)

March 31, 2020 March 31,2019
4 Trade Reccivables
To parties other than related parties
Unsecured, Considered Good - 29,088 78
Trade Reccivables which have significant increase in credit 1isk 351.32 -
Less: Allowance (o1 Credit Risk (351.32) -
- 29.088.78
S Bank Balances other than abeve cash and cash equivalent
Balances With Banks
In Current Accounts 578.66 1,776.77
In Fixed Deposit Accounts with maturity more than 3 months but less than 12 months (refer Note 3,000.00 6,000.00
(a) below)
3,578.66 7,776.77
(a) Balances with Banks in current accounts INR 578.66 Thousands (Previous Year: INR 1,776,77
Thousands) and Fixed Deposits INR 3,000.00 Thousand (Previous Year: TNR 6,000 00 Thousands) is
amount received fiom customers towards maintenance chaiges and is to be utilised for maintenance
activity only
6 Other Current Financial Assets
Unsecured, Considered Good
To parties other than related parties
Interest Acerued on Fixed Deposits 2.07 2.59
Amount receivable against maintenance of flats 13,689.80 -
13,691.87 2.59
7 Other Current Non Financial Assets
Unsecured, Considered Good
To parties other than related parties
Balances with Government Authorilics 952.29 2,415.56
Prepayments 4,808.77 47685

576106 289241




Godrej Genesis Facilities Management Private Limited

Notes Forming Part of Financial Statements (Continued)
as at March 31, 2020

(Currency in INR Thousands)

March 31, 2020 Maich 31,2019
8 Equity Share Capital
a) Authorised :
10,000 Equity Sharcs of INR 10/- cach (Previous Year: 10,000 Equity Share of INR 10/- cach) 100.00 100.00

10000 10000

b) Issued, Subscribed and Paid-Up:
10,000 Equity Shares of INR 10/~ cach (Previous Year: 10,000 Equity Shares of INR 10/- cach) fully 100.00 100.00
paid up

100.00 _100.00

¢) Reconciliation of number of shares outstanding at the beginning and end of the year :

Murch 31, 2020 Murch 31, 2019

Equity Shares ; No. of Shares INR (In Thousauds) No. of Shares INR (In Thousands)

| Cutstinding al the beginning of ihe yeal 10,000 100.00 10,000 100 00

Tssued during the year

Chtstndings at the end of the yea 10,000 1n0.00 10,000 100 00
d) Sharcholding Information

Equity shares are held by : Mareh 31, 2020 March 31, 2019

INR (In Thousuands) Yo INR {In Thousands) Y

Godrej Projects Development Limited (Holding Company) 100.00 100.00 100 00 100 00

and 11s nominces
¢) Rights, preferences and restrictions attached to Equity shares

The Company has anly one class ol equity shires having a par value of INR 10/- per share. Each holder of equily shares is entitled to one vote pet share
held. In the event of liquidation, the sharcholders are eligible to receive the remaining nssels of the Company afler distribution of all preferential amounts.
in proportion to their shareholding ‘The dividend ropased by the Board of Directors is stbject to the approval of the Sharcholders in the Annual General
Meeting exeept in case of interim dividend

f) Shareholders holding more than 5% shares in the Company:

Particulurs March 31, 2020 March 31, 2019
No. ol Shares Yo Nao. of Shares Yo
Equity shares
Godiej Projects Development Limited (Holding Company) 10,000.00 100,00 10,000 00 100 00

and its nominees




Godrej Genesis Facilities Management Private Limited

Notes Forming Part of Financial Statements (Continued)
as at March 31, 2020

(Currency in INR Thousands)

March 31, 2020 March 31, 2019
9 Borrowings (Current)
From Related parties
Other Loans 8,269.71
826971 SEge—
Unsecured loan laken from related party (Godrej Propetties Limited) bearing interest al the rate of 8%
pa repayable as per terms of agreement executed
10 Other Current Non Financial Liabilities
To parties other than related parties
Statutory Duces (TDS) 332.94 8,341.73
Advances Reccived Against Maintenance of Flats - 13,021.17
Other payables (management fees) - 6,864,35
332.94 28.227.25




Godrej Genesis Facilities Management Private Limited

Notes Forming Part of Financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)

March 31, 2020 March 31,2019
11 Revenue from Operations
Maintenance income 48,105.61 41,116.14
Other Operating Revenues
I.ease Rent 455.40 415.80
48,561.01 41,531.94
12 Other Income
Interest Income 114.26 20543
Miscellancous Inconie - 042
11426 20585
13 Finance Costs
Interest Expense 188.57 -
188.57 =
14 Depreciation Expense
Depreciation on Property, Plant and Equipment 60.05 2252
60.05 22.52
15 Other Expenses
Payment to Auditors (t1efer note 22) 54.10 53.32
Protessional Fees 15,378.68 13,885.60
Electricity Charges 14,773.78 13,441 83
Security Charges 5,370.47 4,872.52
Repairs and Maintenance 7,689.57 2,010.80
Provision for expected credit loss 351.32 -
Other Maintenance Charpes 4,283.03 6,795.78

47,900.95 41,059.85




Godrej Genesis Facilities Management Private Limited

Notes Forming Part of Financial Statements (Continued)
Jor the year ended March 31, 2020

(Curtency in INR Thousands)
16  Earnings Per Share
a) Basic and Diluted Earnings Per Share

The calculation of basic carnings per share is based on the profit attributable to ordinary sharcholders and weighted average number of ordinary shares
outstanding

March 31, 2020 March 31, 2019
@) Profit attributable to ordinary shareholders (basic and diluted)

Profit for the Year, atlributable to ordinary shaieholders of the Company 393.40 476.66

_393.40 47666

(i) Weighted average number of ordinary shares (basic and diluted)

Weighted Average number of equity shares at the beginning of the year 10,000 10,000
Add: Weighted Average number of equity shares issued during the year - -

Weighted Average number of Equity Shares at the end of the year 10,000 10,000
Basic and Diluted Earnings Per Share (INR) (Face Value INR 10 each) (Previous 39.34 47.67

year: INR 10 each)




Godrej Genesis Facilities Management Private Limited

Notes Forming Part of Financial Statements (Continued)

Jor the year ended March 31, 2020

(Currency in INR Thousands)

17 Financial instruments — Fair values and risk management

a) Accounting classification and fair values

The following table shows the catrying amounts and (air values of financial assels and financial liabilities, including their levels in the fair value

hicrarchy. Tt does not include fair value intormation for financial asscts and financial liabilitics not measured

teasonable approximation of fair value

al fair value if the carrying amount is a

Murch 31, 2020 Carrying amount Fair value
Fair value through  Amortised Cost Total Level 1 Level 2 Level 3 Total
profit or loss
Finanelal Assets
Current
Bank balances other than cash and - 3.578.66 3,578.66 - - -
cash equivalents
Other Cunient Financial Assels - 13,691.87 13,691.87 - - - -
= 17,270.53 17,270.53 - - - -
Financial Liabilities
Current
Bonowings - 8,269.71 8,269.71 - - - =
Tiade Payables - 11,319.64 11,319.64 - - = -
- 19,540.35 1958935 - - .
Maich 31,2019 Carrying amount Fair value
Fair value hrough  Amortised Cost Totil Level 1 Level 2 Level 3 Total
profit or loss
Financial Assets
Curvent
‘Trade reccivables - 29088 78 29,084 78 - -
Bank balances ather than cash and - 7.7 77 707677 - -
cash equivalents
Other Cutent Financial Assets - 239 259
- 36,868 14 16,568 14 - =
Financial Liabilities
Current
Tiade Payables - 7.689.01 7,689.01 - - -
- 7,689 01 704901 - - -]

b) Risk Managenient Framework

The Company’s Board of Directots have overall 1esponsibility for establishinent

and oversight of thc Company’s tisk management framework The

)

Company follows the Holding Company's risk management policics to identify and analyse the risks faced by the Company, to scl appropriate risk limits
and controls and lo monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company’s activities. The Company, thiough its training and management standards and procedures, aims to maintain a disciplined
and constructive control environment in which all employces understand their roles and obligations.

‘The management monitors compliance of risk management policies and procedures, and reviews the adequacy of the risk management framework in

relation to the risks faced by the Company. The management is assisted in its oversight role by Holding Company's internal audit team. lnternal audit
underlakes both regular and adhoc teviews of risk management conlrols and procedures, the results of which are reported to the management

Financial risk management

‘The Company has cxposure to the following risks arising fiom financial instruments:
(1) Credit Risk

(i1) Liquidity Risk

(iii Market Risk




Godrej Genesis Facilities Managemen( Private Limited

Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2020

(Currency in INR Thousands)

17
€)

()

Financial instruments — Fair values and risk management (Continued)
Financial risk management (Continued)

Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparly (o a financial instrument fails to meet its contractual obligations

The carrying amount of financial assets represents the maximum credit exposure

Trade Receivables

Customer credit risk is managed by tequiring customers to pay advances through progress billings before providing maintenance services, therefore
substantially eliminating the Company’s credit risk in this respect.

The Company's credit risk with regard to tiade receivable has a high degree of risk diversification due to the project having numerous customers

As pet simplified approach, the Company makes provision of expecled credit losses on trade receivables (o mitigate the risk of default paymens and
makes appropriate provision at each reporting date wherever outstanding is for longer period and involves higher risk.

The movement in the allowance for impairment in respect of trade receivables dui ing the year was as follows:

{Pavticnlars March 31, 2020 March 31, 2019

Opening balance -

Add Tmpanment loss recognised 351.32 -

1losing batance 351.32 -

Cash and Bank balances

Ciedit risk from cash and bank balances is managed by the Company's treasury departmenl in accordance with the Company's policy.




Godrej Genesis Facilities Management Private Limited

Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2020

(Currency in INR Thousands)
17 Financial instruments — Fair values and risk management (Continued)
) Financial risk management (Continued)

(ii) Liguidity risk
Laguidity visk is the risk that the Compisty will encounter dilfieulty in mecting the obligations ussocited with its financial liabilities that are settled by
delivering cash or another finincial assel The Company’s approach to mitaging hquidity is to ensure, as far us possible, that it will have sufficient
liguiddity 1o et its linbilities wiien (hey ire due, under both noral anid stressed conditions, withaul incurring unisceeptable losses or risking dumunge 1o
the Company’s reputation.

Management monitors rolling torecasts of the Company’s liquidity position on the basis of expected cash flows This monitoring includcs financial ratios
and takes into account the accessibility of cash and cash equivalents,

The Company does nol have any detivative financial liabilitics. The Company however invests its swplus funds in bank fixed deposits.

Exposure to liquidity risk

The following are the remaining contractual matutitics of financial labilities at the reporting date:

Murch 31,2020 Carrying Amount Contractuul cash flows
Total  Within 12 months 1-2 yenrs 2-Syemrs  Move than § years

Financial Liabilities

Curvent

Boiiowings 8,269.71 8,269.7t 8,269.71

Trade Payables 11,319.64 11,319.64 11,319.64 - - -
March 31, 2019 Carrying Amount Contractual cash Nows

Total ~ Within 12 nionths [-2 years 2-Syears  More than S years

Financial Liabilities

Curvent

Tiade Payables 7,689 01 7,689 01 7.689 0] - - -




Godrej Genesis Facilities Management Private Limited

Notes Forming Part of Financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)

17

¢)

(iii)

a)

b)

)

Financial instruments — Fair values and risk management (Continued)
Financial visk management (Continued)

Market Risk

Market risk is the risk that changes in market prices such as foreign exchange rate and interest rates will affect the Company’s income or the
value of its holdings of linancial instruments. The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimising the return

Currency Risk
Currency risk is not naterial, as the Company's primary business activitics are within India and does not have significant exposure in forcign
curiency

Interest Rate Risk

Interestrate risk is the risk that the fair value or future cash flows of a financial instrument will luctuate because of changes in markel interest
1ates. The management is responsible for the monitor ing of the Company’s interest rate position. Various variables are considered by the
management in structuring the Company's borrowings to achieve a reasonable, competitive, cost of funding.

Fair value sensitivity analysis for fixed rate instruments

The Company does not account for any fixed rate financial assets and liabilities at fair value through profit or loss ‘Therefore, a change in
mterest rates at the reporting date would nol affect pro(it or loss

Capital Management
The Company’s policy is to maintain a strong capital basc so as to maintain investor, creditor and market confidence and to sustain future
development of the business

The Company monitors capital using a ratio of *Net Debt to Equity’. For this purpose, nct debt is defined as total boirowings (including
interest accrued) less cash and bank balances and other current investmenls.

‘The Company’s net debt to equity ratio is as {ollows:

INR (in Thousands)

Particulars March 31, 2020 March 31,2019

Net debt 4,691.05 (1,776 77)
Total equity 4,575.28 4,181 88
Net debt (v Equity ratio 1.03 (1 Hfa]l

i
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Notes Forming Part of Financial Statements (Continued)
for the year ended Murch 31, 2020

(Currency in INR Thousands)

19

(c)

)

Ind AS 115 - Revenue from Contracts with Customers
The amount of INR 48,105.61 Thousands (Previous Year: INR 41,116.14 Thousands) recognised in contract liabilities at the beginning of the year has
been recopnised as revenue during the yuar ended March 31, 2020.

Reconciliation of 1evenue as per contract price and as recognised in the statement of piofit and loss:

Particulars March 31, 2020 March 3t, 2019

Revenue (1om contracts with customer s as per contiact piice and statement of piolit and loss 48,105.61 41,116.14

Performance obligation

The Company engaged primarily in the business of maintenance of real cstate propetties

All the Contracts entered with the customers consists of a single performance obligation thereby the consideration allocated 1o the performance
obligation is based on standalone selling prices.

Revenue is recognised lo the extent of maintenance expenses incurted by the Company towards maintenance of respective projects

I'he Company has a credil evaluation policy based on which the credit limits for the trade receivables arc established and the Company does not give

significant eredil period resulting in no sipgnificant financing component

Any costs incurred that do not contribite to satislying performance obligations are excluded from (he Company's input methods of revenue recognition
as the amounts arc not reflective ol our transferning control o services to the cuslomer. Determination of revenues under the satisfaction of performance
obligation al a point in time necessarily mvolves making estinates, some of which arc of i technical nature, concerning. where relevant, the timing of
satisfaction of performance obligation and the expected revenues {rom the project or activity. Estimates of project income. as well as project costs, arc
reviewed periodically. The Company recognizes revenue when it company sitisfics ils performiunce obligation

The aggregale amount of the transaction price allocated to the performance obligations that are unsatisfied (or partially unsatisficd) as at March 31, 2020
is TNR NIL Thousands (Previous Year: 13,021.17 Thousands). This will be recognised as revenue over a period of 1-3 years .

Significant changes in contiact asset and conlract liabilities balances are as follows:

Particulars Minch 31, 2020 March 31, 2019

Cantraer asset

At the beginning of the repoibing period

Fumulanve cateh-up adustments Lo tevenue affecting conliact asset 13,689.80 -

At the end of the reporting period 13,689.80 -

Cantract liability

At the bepinning of the reporting period 13,021.17 9,426 23

(& | (ch-up ad) affecting contract liability {13,021.17) 3,594.91
- 13,021 17

At the end of the reporling period
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Notes Forming Part of Financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)

20 Related Party Disclosure
Related party disclosures as required by Ind AS - 24, “Related Party Disclosures”, are given below:
L Relationships:

1. Sharchalders:
Godrej Projects Development Limited - Holding Company.

Godrej Projects Development Limited is the subsidiary of Godrej Propertics Limited Godrej Properties Limited is the subsidiary of Godrej Industries

Limited

2. Key Management Personnel :
L. Amandeep Singh

2. Subha Chakrabarti

I The following transactions were carried out with the related parties in the ordinary course of the business :

(i) Details relating to parties referred to in items 1 above

Particulars Godrej Properties Godrej Project
Limited 2 (i) Development Limited
16)

Trunsactions during the Year

Iixpenses chiuged by other Companies / Enlitics
Cunent Year - 6,775.20
Previas Year 26441 932401

Ioxpenses Repaid dwiing the year
Cuirent Year - 10,432,94
I'revienss Year 26441 2,439 66

fmmeress Expense

Current Yem 188.57 -
e viaus Year

I3t rovunes Taken

Cuirent Yea 18,969.71 -
Previous Year

Htnowings 1epaid

Current Yem 10,700.00 -

Irevimic Yew
Balance Outstanding as on March 31,2020

At Payables
A at March 31, 2020 8,269.71 3,748.62
Avar March 31 2019 - 6,86435

Tatal

6,775.20
9,348.42

10,432.94
2,724.07

188.57

18,969.71

18,700.00

12,018.33
6,864.35
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Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2020

(Currency in INR Thousands)
21 Contingent Liabilities and Commitments

a)  Contingent Liabilities

Muotters March 31,2020 March 31, 2019
I) Claims apainst Company not Acknowledged as debts: Nil Nil
Nit Nil

1) Guarantees:

[11) Other Money for which Company is contingently linble Nil il

b) Commitments

(i) Particnlars March 31,2020 March 31, 2019

Cipith] Commitment Gncludes for CWIP under Const uction) Nil Nil

22 Payment to Auditors (net of taxes)

Particulars Murch 31, 2020 March 31,2019

Statutory Audit Fees 50.00 5000
Remibwsement of Expenscs 4.10 332

Tatal 54.10 5332

1

23 The Company docs not have any Vendors as per the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006

{Panticulars Mureh 31, 2020 March 31, 2019
1) The principal amownt remaining wipaid Lo any suppliet a5 at the end of the accounting year Nil Nit

(1) The mterest due thereon renaning unpaid to any supplier as at the end of the accounting year . Nil Nil

(c) The amount of interest paid by the buyer under MSMEED Act, 2006 along with the amounts of the payment made fo the supplict Nil Nil

beyond the appointed day duiing each accounting year

(4) the amount of interest due and payable for the period of delay m muking payment (which has been paid but beyond the appointed day Nil Nil

gy the year) but without adding the interest specilied under the MSMED Act, 2006),

1) The amount of interest acerued and remaining unpaid at the end of accounting year Nil Nil

{f) The amount of funthes interest due and puyable even in the succeeding year, until such datc when the interest dues as above are Nil Nil

setwally paid to the small enterpiise, for the purpose of disallowance as a deductible expenditure under section 23

Ducs to Micro, Small and Medium Enlerprises have been determined to the extent such patlics have been identificd on the basis of information collccted
by the Management

24 Segment Reporting
A.  Basis of Segmentation

Factors used to identify the entity’s reportable segments, including the basis of organisation

For manapgement purposes, the Company hus only one reportable segment namely, Development of real eslate property. The Board of Directors of
the Company acts as the Chief Operating Decision Maker ("CODM").The CODM cvaluates the Company’s performance and allocates resources
based on an analysis of various performance indicutors.

B.  Geographical Information

The geographic information anatyses the Company's revenuc and Non-Current Asscts by the Company's country of domicile and other countrics
As the Company is engaped in Development of Real Estate property in India, it has only one reportable peographical segment

C.  Information about major customers

None of the customers for the year ended March 31, 2020 and March 31, 2019 constituted 10% or more of the total revenue of the Company.
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25 mcmmwmmmmmmmmummmmmwmmmmuur Investments and
other mssets / tiabilities. In developing the sssumptions relating 4o the possible future uncertsintics in the globel econcemic conditions because of this
pmdcmic,IheOomplny,asnml:dnk:ofnwmvnlofﬂnuﬁmhlrmﬂshumndhm-ndmmlsmmoﬁnfmﬁm As on current date, the
Cmpuwhuomdudedﬂmteimpulnfcovm-I9hmmmﬂhﬂummmmﬂ\emnoﬂbcpmdanic,ﬂwCumpmywiu
continuc to roonitor developmants to identify significant uncertminties in futurc periods, if any.

26 The disclosurc regarding detdils of specificd bank aote hetd and d during 8 N ber 2016 to 30 December 2016 have not made since the
requirement does nat perisins (o financial year ended March 31, 2020
As per our repart of even date.
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