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Independent Auditors’ Report

To the Members of
Godrej Residency Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Godrej Residency Private Limited (“the Company™),
which comprise the balance sheet as at 31 March 2020, the statement of profit and loss (including
other comprehensive income), the statement of changes in equity and the statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the
Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2020
and loss and other comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143 (10) of the Act. Our responsibilities under those SAs are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Directors report, but does
not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.
g,.



BS R & Co.LLP

Independent Auditors’ Report (Continued)
Godrej Residency Private Limited

Other Information (Continued)

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
Section 134 (5) of the Act, with respect to the preparation of these financial statements that give a
true and fair view of the state of affairs, profit / loss and other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

il
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Independent Auditors’ Report (Continued)

Godrej Residency Private Limited

Auditors’ Responsibilities for the Audit of the Financial Statements (Continued)

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

g
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Independent Auditors’ Report (Continued)

Godrej Residency Private Limited

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in “Annexure A”, a
statement on the matters specified in the paragraphs 3 and 4 of the Order, to the extent applicable.

(A)
(a)

(b)

()

(d)

(e)

®

(B)

As required by Section 143 (3) of the Act, we report that:

we have sought and obtained all the information and explanations, which to the best of our
knowledge and belief, were necessary for the purposes of our audit;

in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

the balance sheet, the statement of profit and loss (including other comprehensive income),
the statement of changes in equity and the statement of cash flows dealt with by this report
are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Act;

on the basis of the written representations received from the directors as on 31 March 2020
taken on record by the Board of Directors, none of the directors are disqualified as on
31 March 2020 from being appointed as a director in terms of Section 164 (2) of the Act; and

with respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial
position;

ii. the Company did not have any long-term contracts, including derivative contracts, for
which there were any material foreseeable losses;

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company; and
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Independent Auditors’ Report (Continued)
Godrej Residency Private Limited

Report on Other Legal and Regulatory Requirements (Continued)

iv. the disclosures in the financial statements regarding holdings as well as dealings in
Specified Bank Notes during the period from 8 November 2016 to 30 December 2016
have not been made in these financial statements since they do not pertain to the financial
year ended 31 March 2020.

(C) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act:

1. in our opinion and according to the information and explanations given to us, the
Company has not paid/provided for managerial remuneration; and

ii.  the Ministry of Corporate Affairs has not prescribed other details under Section
197(16) of the Act which are required to be commented upon by us.

For BSR & Co.LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

MPagwetls

Mansi Pardiwalla

Mumbai Partner
8 May 2020 Membership No: 108511
UDIN: 20108511AAAACO7571
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Godrej Residency Private Limited
Annexure A to the Independent Auditors’ Report — 31 March 2020

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members
of the Company on the financial statements for the year ended 31 March 2020, we report the
following;:

(@)

(i)

(iii)

(iv)

V)

(vi)

The Company neither owns any fixed assets nor has purchased any fixed assets during the
period. Accordingly, paragraphs 3 (i) (a), (b) and (c) of the Order are not applicable to the
Company.

The Company does not hold any inventory. Accordingly, paragraph 3 (ii) of the Order is
not applicable to the Company.

According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured, to companies, firms, limited liability partnerships or other
parties covered in the register maintained under Section 189 of the Companies Act, 2013
(‘the Act’). Accordingly, paragraphs 3 (iii) (a), (b) and (c) of the Order are not applicable
to the Company.

In our opinion and according to the information and explanation given to us and based on
the audit procedures conducted by us, the Company has not granted any loans, made
investments, or provided any guarantees or security to the parties covered under Sections
185 and 186 of the Act. Accordingly, compliance under Sections 185 and 186 of the Act in
respect of granting loan, making investments, or providing any guarantees or securities is
not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted deposits as per the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the rules framed thereunder. Accordingly, paragraph 3 (v) of the Order is not
applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for any of the activities carried out by the Company. Accordingly,
paragraph 3 (vi) of the Order is not applicable to the Company.
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Godrej Residency Private Limited

Annexure A to the Independent Auditors’ Report — 31 March 2020
(Continued)

(vii)

(b)

(viii)

(ix)

)

(xi)

(xii)

(a) According to the information and explanations given to us and on the basis of our
examination of records of the Company, amounts deducted / accrued in the books
of account in respect of undisputed statutory dues including Cess and other
material statutory dues have been regularly deposited during the year by the
Company with the appropriate authorities. Amounts deducted / accrued in the
books of account in respect of undisputed statutory dues of income-tax have
generally been regularly deposited during the year by the Company with the
appropriate authorities, though there have been slight delays in few cases. As
explained to us, the Company did not have any dues on account of Provident Fund,
Employees’ State Insurance, Professional Tax, Property tax and Labour cess.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Income-tax, Goods and Service tax, Cess and other material
statutory dues were in arrears as at 31 March 2020 for a period of more than six
months from the date they became payable.

According to the information and explanations given to us, there are no dues of
Income-tax and Goods and Service tax, which have not been deposited with the
appropriate authorities on account of any dispute

The Company does not have any loans or borrowings from government or financial
institutions or banks or dues to debenture holders during the year. Accordingly, paragraph
3 (viii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not raised any moneys by way of initial
public offer or further public offer (including debt instruments) and has not obtained any
term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable to
the Company.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the management.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not paid/provided for managerial
remuneration during the year. Accordingly, paragraph 3 (xi) of the Order is not applicable
to the Company.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph 3 (xii) of the Order is not applicable to the Company.
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Godrej Residency Private Limited

Annexure A to the Independent Auditors’ Report — 31 March 2020
(Continued)

(xiii)

(xiv)

(xv)

(xvi)

In our opinion and according to the information and explanations given to us, the Company
has entered into transactions with related parties in compliance with Section 188 of the
Act. The details of such related party transactions have been disclosed in the financial
statements as required by Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified under Section 133 of the Act. Further the Company is not required to
constitute an Audit Committee under Section 177 of the Act, and accordingly, to this
extent, paragraph 3 (xiii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, paragraph 3 (xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with them. Accordingly, paragraph 3 (xv)
of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, paragraph 3 (xvi) of the Order is not applicable to the Company.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248W/W-100022

MPmdinalls

Mansi Pardiwalla

Mumbai Partner
8 May 2020 Membership No: 108511

UDIN: 20108511AAAACO7571
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Godrej Residency Private Limited
Annexure B to the Independent Auditors’ Report — 31 March 2020

Report on the Internal Financial Controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

(Referred to in paragraph (A) (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Godrej
Residency Private Limited (“the Company™) as of 31 March 2020 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as
at 31 March 2020, based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
respect to financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under Section 143 (10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and whether such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with respect to financial statements and their operating
effectiveness. Our audit of internal financial controls with respect to financial statements included
obtaining an understanding of internal financial controls with respect to financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors’ judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

)
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Godrej Residency Private Limited

Annexure B to the Independent Auditors’ Report — 31 March 2020
(Continued)

Auditors’ Responsibility (Continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to
financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248 W/W-100022

AMPoudkiveeMa

Mansi Pardiwalla

Mumbai Partner
& May 2020 Membership No: 108511
UDIN: 20108511AAAACO7571



Godrej Residency Private Limited

Balance Sheet
as at March 31, 2020

(Currency in INR Thousands)
Particulars
ASSETS

Non-Current Assets
Deferred Tax Assets
Total Non-Current Assets

Current Assets
Financial Asscts

Cush and Cash Equivalents
Total Current Assets

TOTAL ASSETS
EQUITY AND LIABILITIES

EQUITY

Equity Share Capital
Other Equity

Total Equity

LIABILITIES
Current Liabilities
Financial Liabilities
Borrowings
Trade Payables N
total outstanding dues of micro enterprises and small enterprises (refer note 15)
total outstanding dues of creditors other than micro enterprises and small
enterprises
Other Current Non Financial Liabilities
Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

Significant Accounting Policies

The accompanying notes 1 to 16 form an integral part of these Financial Statements
As per our report of even date.

ForB S R & Co. LLP

Chartered Accountants
Firm's Registration No: 101248W/W-100022

Miliglisralla

MANSI PARDIWALLA
Parter
Membership No: 108511

Mumbai
May 8, 2020

Note

As al March 31, 2020

As at March 31, 2019

86.12 1.75
86.12 1375
86.12 1.75
10.00 10.00
(393.76) (240.69)
(383.76) (230.69)
407.67 157.06
56.70 70.14
5.51 5.24
469.88 23244
86.12 .75

For and on behalf of the Board of Directors of
Godrej Residency Private Limited

CIN: U70109MH2017PTC292515

NEERAJ GUPTA

Director

DIN: 02202895

Mumbai

May 8, 2020

@R

DIN: 07619463




Godrej Residency Private Limited

Statement of Profit and Loss
for the year ended March 31, 2020

(Currency in INR Thousands)

Particulars Note For the year ended For the year ended
March 31, 2020 March 31, 2019
INCOME -
EXPENSES
Finance Costs 7 22.64 61.63
Other Expenses 8 130.43 124.59
Total Expenses 153.07 186.22
(Loss) before tax (153.07) (186.22)

Tax Expense
Current Tax 2(h) .
Decferred Tax (Credit) 2(a) =
Total Tax Expense =

(Loss) for the year (153.07) (186.22)

Other Comprehensive Income for the Year -

Total Comprehensive Income for the Year (153.07) (186.22)

Earnings Per Share (Amount in INR)

Basic & Diluted 9 (153.07) (186.22)
Significant Accounting Policies /
The accompanying notes 1 to 16 form an integral part of these Financial Statements,

As per our report of even date

For B S R & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Godrej Residency Private Limited

Firm's Registration No: 101248W/W-100022 CIN: UT0109MH2017PTC292515
rrﬂilﬁ Y

Mj’eud' ot A

-—l-!-'-"--.-._.-._._-- =

MANSI PARDIWALLA NEERAJ GUPTA RAJIB HAS

Partner Director Director

Membership No: 108511 DIN: 02202895 DIN: 0768463

Mumbai Mumbai

May 8, 2020 May 8, 2020



Godrej Residency Private Limited

Statement of Changes in Equity
Sor the year ended March 31, 2020

(Currency in INR Thousands)

a)

b)

Equity Share Capital

Particulars As at March 31, As At
2020 March 31, 2019
Balance at the beginning of the year 10,00 10.00
Chanpes in equity share capital during the year .
Balance at the end of the year 10.00 10.00
Other Equity
Particulars Reserve and Surplus Total
Retained Earnings
(refer Note (a)
below)
Balance as at April 01, 2018 (54.47) (54.47)
Tuotal Comprehensive Income:
1) (Loss) for the year (186.22) (186.22)
Balanee as at March 31, 2019 (240.69) (240.69)
]
Particulars Reserve and Surplus Total
Retained Earnings
(refer Note (a)
below)
Balance as at April 01, 2019 (240.69) (240.69)
Total Comprehensive Income:
i} (Loss) for the year (153.07) (15307
Balance as at March 31, 2020 (393.76) (393.76)
—]

(a) Retained Earnings

Retained earnings are the profits/losses that the Company has earned/incurred till date, less any transfers to
general reserve, debenture redemption reserve, dividends or other distributions paid to shareholders.

The accompanying notes 1 to 16 form an integral part of these Financial Statements.

ForBS R & Co. LLP
Chartered Accountants

Firm's Registration No: 101248W/W-100022

MANSI PARDIWALLA

Partner
Membership No: 108511

Mumbai
May 8, 2020

For and on behalf of the Board of Directors of

Godrej Residency Private Limil

CIN: U70109MH2017PTC2

NEERAJ GUPTA  RAJIB D/

Director Director
DIN: 02202895

Mumbai
May 8, 2020

DIN: 076 1946:




Godrej Residency Private Limited

Statement of Cash Flows
for the year ended March 31, 2020

(Currency in INR Thousands)

Particulars
Cash Flow from Operating Activities
(Loss) Belore Tax

Adjustments for:

Finance costs

Operating (loss) before working capital changes
Changes in Working Capital:

Increase in Non Financial Liabilitics

{Dccreasc) / Increase in Financial Liabilitics

Taxcs Paid (net)
Net cash flows (used in) operating activities

Cash Flow lrom Investing Activities
Net cash Mows generated [rom investing activitics

Cash Flow from financing activities

Proceeds from short-term borrowings (net)

Interest paid

Net cash flows generated [rom financing activities

Net Increase / (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents - Opening Balance

Cash and Cash Equivalents - Closing Balance

For the year ended  For the year ended March

March 31, 2020 31,2019
(153.07) (186.22)
22.64 61.63
(130.43) (124.59)

0.27 0.04
(13.449) 22.44
(13.17) 22.48

(143.60) (102.11)
230.23 152.89

(2.26) (57.46)

227.97 95.44
84.37 (6.68)
1.75 8.43
86.12 1.75




Godrej Residency Private Limited

Statement of Cash Flows
for the year ended March 31, 2020

(Currency in INR Thousands)

Notes :

(a) The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in the Indian Accounting Standard (Ind AS) -7 "Statement of

Cash Flows",

(b) Reconciliation of Cash and Cash Equivalents as per the Statement of Cash Flows.
Cash and Cash Equivalents as per the above comprise of the following:

Particulars For the year ended For the year ended March
March 31, 2020 31,2019

Cash and Cash Equivalents (refer Note 3) 86.12 1.75

Cash and Cash Equivalents as per Statement of Cash Flows 86.12 175

(¢) Changes in liabilitics arising from financing activities, including both changes arising from cash flows and non-cash changes:

Reconciliation of liabilities arising from [inancing activities

|Farticular As at Chunges in Non Cash Changes As at March 31, 2020
April 01,  Statement of  Acquisition Interest Fair Value Changes
2019 Cash Flows acerued
Short-term horrowings 157.07 230.23 - 20.38 - 407.67
Reconciliation of liabilities ariging from linancing activities
Particular As at Changes in Non Cash Changes As at March 31, 2019
April 01, Statement of  Acquisition Interest Fair Value Changes
2018 Cash Flows acerued
Short-terin borrowings - 152.89 . 4.17 - 157.06

(d) The outstanding interest on borrowings as at every year-end is converted into loan as on first day of the next financial year.

The accompanying notes 1 to 16 form an integral part of these Financial Statements,

As per our report of even date.

ForBS R & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountanty Godrej Residency Private Limited
Firm's Registration No: 101248W/W-100022 CIN: U70109MH2017PTC292515
oudy ~vello
Poucly evol
-‘_._—'______._.—-—— as ..
MANSI PARDIWALLA NEERAJ GUPTA
Partner Director
Membership No: 108511 DIN: 02202895 DIN: 47619463
Mumbai Mumbai

May 8, 2020 May 8, 2020




Godrej Residency Private Limited

Notes Forming Part of Financial Statements
for the year ended March 31, 2020

(Currency in INR Thousands)

Note 1

L. Company Overview

Godrej Residency Private Limited (“the Company”) having CIN number
U70109MH2017PTC292515 is engaged primarily in the business of real estate
construction, development and other related activities. The Company is domiciled in India
having its registered office at Godrej One, 5th Floor, Pirojshahnagar, Eastern Express
Highway, Vikhroli, Mumbai - 400079.

II.  Basis of preparation and measurement

a) Statement of compliance

These financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (“the Act™)
and the relevant provisions and amendments, as applicable.

These financial statements of the Company for the year ended March 31, 2020 were
authorised for issue by the company’s Board of Directors on May 8™, 2020.

b) Functional and Presentation Currency

These financial statements are presented in Indian rupees, which is also the functional
currency of the Company. All financial information presented in Indian rupees has been
rounded to the nearest lakh, unless otherwise stated.

c) Basis of measurement

These financial statements have been prepared on historical cost basis except certain
financial instruments measured at fair value.

d) Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires the use of
estimates, judgements and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during
the year. Management believes that the estimates made in the preparation of the
financial statements are prudent and reasonable. Actual results could differ from
those estimates. Any revision to accounting estimates is recognized prospectively
0\ current and future periods.




Godrej Residency Private Limited

Notes forming part of financial Statements (Continued)
Jfor the year ended March 31, 2020
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Note 1 (Continued)

II.

d)

Basis of preparation and measurement (Continued)

Use of Estimates and Judgements (Continued)

Information about critical judgments in applying accounting policies, as well as estimates
and assumptions that have the most significant effect to the carrying amounts of assets and
liabilities within the next financial year, are as follows:

Fair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance sheet
cannot be measured based on the quoted market prices in active markets, their fair
value is measured using valuation technique. The inputs to these models are taken from
the observable market where possible, but where this is not feasible, a review of
judgement is required in establishing fair values. Changes in assumptions relating to
these inputs could affect the fair value of financial instruments.

Recognition of deferred tax asset

The deferred tax assets in respect of brought forward business losses is recognized
based on reasonable certainty of the projected profitability, determined on the basis of
approved business plans, to the extent that sufficient taxable income will be available
to absorb the brought forward business losses.

Provisions and contingencies

The recognition and measurement of other provisions are based on the assessment of
the probability of an outflow of resources, and on past experience and circumstances
known at the balance sheet date. The actual outflow of resources at a future date may
therefore vary from the amount included in other provisions.
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(Currency in INR Thousands)

Note 1 (Continued)

II.

e)

Basis of preparation and measurement (Continued)

Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values
for financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of
fair values. The management regularly reviews significant unobservable inputs and
valuation adjustments.

When measuring the fair value of a financial asset or a financial liability, the Company
uses observable market data as far as possible. Fair values are categorized into different
levels in a fair value hierarchy based on the inputs used in the valuation techniques as
follows:

Level 1: quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different levels
of the fair value hierarchy, then the fair value measurement is categorized in its entirety in
the same level of the fair value hierarchy as the lowest level input that is significant to the
entire measurement,

The Company recognizes transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred.

Operating cycle

All assets and liabilities have been classified into current and non-current based on a period
of twelve months.




Godrej Residency Private Limited
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Note 1 (Continued)

II.

g)

II1.

a)

Basis of preparation and measurement (Continued)

Going Concern

The Company has been incorporated for a proposed project, the project being in various
stages of evaluation. The company is incorporated to enable investments as and when
definitive agreements for projects are executed, and hence during the initial years, whilst
the project feasibility analysis is in process, the Company incurs losses in relation to these
compliance and establishment cost as per applicable laws. Based on the financial support
extended by Godrej Properties Limited (Shareholder of the Company), the Management
believe that the Company will continue to operate as a going concern for the foreseeable
future, realise its assets and meet all its liabilities as they fall due for payment, in the
normal course of business. In case of any fund requirement for development/continuing
operation of the Company, the shareholders shall fund/arrange fund in form of
Equity/Loan.

Accordingly, these financial statements have been prepared on a going concern basis and
do not include any adjustments relating to the recoverability and classification of recorded
assets, or to amounts and classification of liabilities that may be necessary if the entity is
unable to continue as a going concern.

Significant Accounting Policies

Financial instruments

1. Financial assets
Classification

The Company classifies financial assets as subsequently measured at amortized cost,
fair value through other comprehensive income or fair value through profit or loss on
the basis of its business model for managing the financial assets and the contractual
cash flow characteristics of the financial asset.

Initial recognition and measurement

The Company recognizes financial assets (other than trade receivables and debt
securities) when it becomes a party to the contractual provisions of the instrument. All
financial assets are recognized initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.
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Notes forming part of financial Statements (Continued)
for the year ended March 31, 2020

(Currency in INR Thousands)
Note 1 (Continued)

III.  Significant Accounting Policies (continued)

a) Financial instruments (continued)

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in
three categories:

*  Debt instruments at amortized cost
*  Debt instruments at fair value through profit or loss

* Equity investments

Debt instruments at amortized cost

A ‘debt instrument’ is measured at the amortized cost if both the following
conditions are met:

a) The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

b) Contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at
amortized cost using the effective interest rate (EIR) method. Amortized cost is
calculated by taking into account any discount or premium and fees or costs that are
an integral part of the EIR. The EIR amortization is included in finance income in th

e statement of profit and loss. The losses arising from impairment are recognized
in the statement of profit and loss.

Debt instruments at Fair Value through Profit or Loss

Debt instruments included in the fair value through profit or loss (FVTPL) category
are measured at fair value with all changes recognized in the statement of profit and
loss.

Impairment of [inancial assels

The Company applies ‘simplified approach’ measurement and recognition of impairment
loss on the following financial assets and credit risk exposure:

Financial assets that are debt instruments, and are measured at amortised cost
e.g., bank balances.
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III. Significant Accounting Policies (continued)

a) Financial instruments (continued)

L Financial liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at
amortized cost

Initial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortized cost using the Effective Interest Rate (EIR) method. Gains
and losses are recognized in the statement of profit and loss when the liabilities are
derecognized.

Amortized cost is calculated by taking into account any discount or premium on
acquisition and transactions costs. The EIR amortization is included as finance costs
in the statement of profit and loss.

This category generally applies to loans and borrowings.

De-recognition

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognized in the
statement of profit and loss.
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Note 1 (Continued)

III.  Significant Accounting Policies (Continued)

a) Financial instruments (Continued)

1. Financial liability (Continued)

HI  Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the balance sheet if there is a currently enforceable legal right to offset the
recognized amounts and there is an intention to settle them on a net basis or to realize
the assets and settle the liabilities simultaneously.

1V.  Share Capital

Ordinary equity shares

Incremental costs directly attributable to the issue of ordinary equity shares, are
recognized as a deduction from equity.

b) Income tax

Income tax expense comprises current tax and  tax. It is recognized in the statement of
profit and loss except to the extent that it relates to items recognized directly in equity or in
OCL

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous
years. It is measured using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offset only if, the Company:

a) has a legally enforceable right to set off the recognized amounts; and
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Notes forming part of financial Statements (Continued)
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(Currency in INR Thousands)

Note 1 (Continued)

III. Significant Accounting Policies (Continued)

b) Income tax (continued)

b) Intends either to realize the asset or settle the liability on a net basis or simultaneously.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes.

Deferred tax assets are recognized for unused tax losses, unused tax credits and deductible
temporary differences to the extent there is convincing evidence that sufficient taxable
profit will be available against which such deferred tax asset can be realized. Deferred tax
assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized; such reductions are reversed when the
probability of future taxable profits improves.

Unrecognized deferred tax assets are reassessed at each reporting date and recognized (o
the extent that it has become probable that future taxable profits will be available against
which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the
reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a) the Company has a legally enforceable right to set off current tax assets against current
tax liabilities; and

b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by
the same taxation authority on the same taxable entity.

A new Section 115BAA was inserted in the Income Tax Act, 1961, by The Government of
India on September 20, 2019 vide the Taxation Laws (Amendment) Ordinance 2019 which
provides an option to companies for paying income tax at reduced rates in accordance with
the provisions/conditions defined in the said section and accordingly, the Company has
decided to adopt the new rate and recognised provision for income tax on the basis of the
rate prescribed in the said new section and re-measured its deferred tax assets/liabilities

accordingly for the year ended March 31, 2020.
Minimum Alternative Tax (MAT)

MAT credit is recognized as a deferred tax asset only when and to the extent there is a
convincing evidence that the Company will pay normal tax during specified period. MAT
credit is reviewed at each balance sheet date and written down to the extent the aforesaid
convincing evidence no longer exists.
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Note 1 (Continued)

I1I.

c)

d)

€)

f)

Significant Accounting Policies (Continued)

Borrowing Costs

Borrowing costs are interest and other costs that the Company incurs in connection with
the borrowing of funds and is measured with reference to the effective interest rate
applicable to the respective borrowing.

Borrowing costs, pertaining to development of long term projects, are transferred to
Construction work-in-progress, as part of the cost of the projects upto the time all the
activities necessary to prepare these projects for its intended use or sale are complete.

All other borrowing costs are recognized as an expense in the year which they are incurred.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
as defined above.

Earnings per share

This Basic earnings per share is computed by dividing the profit after tax attributable to the
equity shareholders by the weighted average number of equity shares outstanding during
the year. Diluted earnings per share is computed by dividing the profit after tax attributable
to the equity shareholders as adjusted interest and other charges to expense or income (net
of any attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on conversion of
all dilutive potential equity shares. If potential equity shares converted into equity shares
increases the earnings per share, then they are treated as anti-dilutive and anli-dilutive
earning per share is computed.

Provisions and contingent liabilities

A provision is recognized when the Company has a present legal or constructive obligalion
as a result of past events and it is probable that an outflow of resources will be required to
settle the obligation in respect of which a reliable estimate can be made. Provisions
(excluding retirement benefits) are discounted to their present value at a pre-tax rate that
reflects current market assessments of the time value if money and the risks specific to the
liability and are determined based on the best estimate required to settle the obligation at
the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates. The unwinding of the discount is recognized as finance
cost

| Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for

(1) possible obligations which will be confirmed only by future events not wholly within
the control of the Company or :
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Note 1 (Continued)

III. Significant Accounting Policies (Continued)

f) Provisions and contingent liabilities (continued)

(2) present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount
of the obligation cannot be made.

Contingent assets are not recognized in the financial statements. However, the same are
disclosed in the financial statements where an inflow of economic benefit is probable.

2) Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that
existed at the end of the reporting period, the impact of such events is adjusted with the
financial statements. Otherwise, events after the balance sheet date of material size or
nature are only disclosed.

h) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker.
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Notes Forming Part of Financial Statements (Continued)
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2 Income Tax

a) Amounts recognised in the statement of profit and loss

Particulars

Current Tax
Current Tax
Deferred Tax Charge/ (Credit)
Deferred Tax attributable to
Tax Expense for the year

March 31, 2020

March 31, 2019

b) Reconciliation of Effective Tax Rate

Particulars

(Loss) before tax

Tax using the Company's domestic tax rate 25.17% (Previous Year: 26%)
Tax effect of:

Rate difference

Tax expense recognisable (Refer note c) below)

March 31, 2020

March 31, 2019

(153.07) (186,22)
(38.53) (48.42)
2,00 2.67

(36.53) (45,75)

¢) Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of the following items, because it is not probable that future taxable profit will be available

against which the Company can use the benefits therefrom:

March 31, 2020
Unrecognised
tax effect

(99.11)

Particulars
Gross Loss

Business losses (393.76)

March 31, 2019
Gross Loss Unrecogniscd tax
effect

(240.69) (62.58)

) Tax Losses Carried Forward

Particulars March 31, 2020

Gross Loss  Expiry Date
Expire (54.47) 2025-26
(186.22) 2026-27
(153.07) 2027-28

March 31, 2019

Gross Loss Expiry Date
(54.47) 2025-26
2026-27

(186.22)

e) A new Section |15BAA was inserted in the Income Tax Act, 1961, by The Government of India on September 20, 2019 vide the Taxation Laws
(Amendment) Ordinance 2019 which provides an option to companies for paying income tax at reduced rates in accordance with the
provisions/conditions defined in the said section and accordingly. the Company has decided to adopt the new lax rate has recognised provision for
income tax on the basis of the rate prescribed in the said new section and re-measured its deferred tax assets/liabilities accordingly for the year ended

March 31. 2020.

f) On 30th March 2019, MCA has issued amendment regarding the income tax Uncertainty over Income Tax Treatments. As per the Company’s
assessment, there are no material income tax uncertainties over income tax treatments during the current financial year.
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3 Cash and Cash Equivalents

Balances With Banks
In Current Accounts

March 31, 2020 March 31,2019
86.12 1.75
86.12 1.75
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4 Equily Share Capital

Authorised :
10,000 Equity Shares of INR 10/~ each (Previous Year 2019: 10,000 Equity Share of INR 10/~ ench)

Issued, Subseribed and Paid-Up:
1,000 Lquily Shares of INR 10/- each (Previous Year 2019: 1,000 BEquily Shares of INR 10/- each)
Tully paid up

L

Reconciliation of numher of shares outstanding 1 the beginning and end of the year :

March 31,2020 March 31,2019
100.01 100 0}

101,00 10000

10,00 10.00

10,01 10 00

March 31, 2020

Eaquily Shires N, of Shares INR (In Thousands)
€3 sbaindlarg af the beginning of the year 1,000 10.00
lsstied during the year 3 -
{hutsianding at the end of the year 1,000 10.00

March 21. 2019

No. of Shares
L.oon

1.000

INR (Tn Thawsamids i
10.00

1000

Sharehokling luformatlon

Mureh 31, 2020

Eajulty sberes mee held by ¢ INR (In Thousands) %
{ knlrey Properties Limited 990 99%
ey Projects Develapinent Lintted 10 1%

March 31, 2019

INR (In Thousands)

990
10

99%
1%

Rlglits, preferences and restrictions attached to Equity shares

The Company has only one class of equily shares having a par value of INR 10/- per share. Each holder ol equity shares is emtitled to one vole per share held. In the
event af liguidation, the shareholders are eligible 10 receive the remaining assels of the Company after distributian of all preferential amounts, in proportion (o their

sharcholding

"

Shareholders halding more than 5% shares in the Company:

Fapticnbirs Mareh 31, 2020
No. of Shares Y
Expity slares
Ciesdre) Properties Limited (Holding Company) 990 a“

Marcli 31, 2019

No af Shares

990

99

5 Borrowings (Current)

Vs tevilars

Liisecures) Lunis

(iiter Logas (Refer Note (a))

March 31, 2020

407.67

March 31, 20149

407.67

L Lpnsesnred By s by foonn velatedd party, Beanag igietest 98 8% poad Previsss Year 201555 pa s and is repayable on demand

3 Other Current Non Financial Liahil
Statutory Dues (TDS)

March 31, 2020

5.51

March 31,2019

5.24

551

524
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(Cutrency in INR Thousands)

March 31, 2020 March 31,2019
7 Finance Costs

Interest Expense 22.64 61.63
22.64 61.63

8 Other Expenses
Consultancy Charges 41.67 49.20
Payment to Auditors (refer note 14) 72.18 52.99
Other Expenses 16.58 22.40

130.43 124.59
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9

a)

0]

(i)

Earnings Per Share

Basic & Diluted Earnings Per Share

The calculation of basic earnings per share is based on the profit atributable to ordinary shareholders and weighted average number of ordinary

shares outstanding.

(Loss) attributable to ordinary shareholders (basic and diluted)
(Loss) for the Year , attributable to ordinary sharcholders of the Company

Weighted average number of ordinary shares (basic and diluted)

Weighted Average number of equity shares at the beginning of the year
Weighted Average number of Equity Shares at the end of the year

Basic and Diluted Earnings Per Share (INR) (Face Value INR 10 each)
(Previous year: INR 10 each)

March 31, 2020 March 31, 2019
(153.07) (186.22)
(153.07) (186.22)

1,000 1,000
1,000 1,000
(153.07) (186.22)

L= [ uiizal )T
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(Currency in INR Thousands)

10 Financial instruments — Fair values and risk management

a) Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair
value hierarchy. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the
cartying amount is a reasonable approximation of fair value.

Carrying amount Fair value
Mureh 31, 2020 Fair value through Amortised Total Level 1 Level 2 Level 3 Tutul
profit or luss Cost
Finuneinl Assets
Current
Cash and cash equivalenls - 86.12 86.12 - - -
- 86,12 56,12 - - - .
Financial Liabilities
Current
Borrowings 407.67 407.67 - 407.67 - 40767
Trade Payables 56.70 56.70 - - - .
- 464,37 46437 - 407.67 - 407.67
Carrying amount Fair value
Murch 31, 2019 Fair value through Amortised Toial Level 1 Level 2 Level 3 Tutal
profil or loss Cost
Financial Assets
Current
Cash and cash equivalents - 1.75 175 -
- 1.75 1.75 . - - .
Financial Liabilities
Current
Bonowings - 157.06 157.06 - 157.06 - 157,006
Trade Payables = 70.14 70.14 - =
- 227.20 227.20 - I57.06 - 157.00
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10

b)

(®

¢)

d)

Financial instruments — Fair values and risk management (Continued)

Measurement of Fair Value

The Company uses the Discounted Cash Flow valuation technique (in relation to borrowings measured at amortised cost and fair value
through profit or loss) which involves determination of present value of expected receipt/ payment discounted using appropriate discounting
rates. The fair value so determined are classified as Level 2.

Risk Management Framework

The Company's Board of Directors have overall responsibility for establishment and oversight of the Company’s risk management
framework. The Company follows the Holding Company's risk management policies to identify and analyse the risks faced by the Company,
to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed
regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training and management
standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their roles
and obligations

The management monitors compliance of risk management policies and procedures, and reviews the adequacy of the risk management
framework in relation to the risks faced by the Company. The management is assisted in its oversight role by Holding Company's intcrnal

audit team. Internal audit undertakes both regular and adhoc reviews of risk management controls and procedures, the results of which are
reported to the management.

Financial risk management

The Company has exposure to the following risks arising from financial instruments:

(i) Credit Risk
(ii) Liquidity Risk
(iii) Market Risk,
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10  Financial instruments ~ Fair values and risk management (Continued)
d) Financial risk management (Continued)

(i) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations.

The carrying amount of financial assets represents the maximum credit exposure.

Cash and Bank balances

Credit risk from cash and bank balances is managed by the Company's treasury department in accordance with the Company's policy.
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10  Financial instruments — Fair values and risk management (Confinued)
d) Financial risk management (Continued)

(i) Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial labilities that are

settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it
will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incuiting
unacceplable losses or risking damage to the Company’s reputation.

Management monitors tolling forecasts of the Company’s liquidity position on the basis of expected cash flows. This monitoring includes
financial ratios and takes into account the accessibility of cash and cash equivalents.

The Company does not have any derivative financial liabilities. The Company however invests its surplus funds in bank fixed deposits.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities al the reporting date:

Carrying Amount Contractual cash tlows
March 31, 2020 Total Within 12 1-2 years’ 2-5 years More than §
months years
Financial Liabilities
Current
Borrowings 407.67 407.67 407.67 . =
Trade Payables 56.70 56.70 56.70 - =
Carrying Amount Contractual cash tHows
March 31, 2019 Total Within 12 1-2 years 2-5years  More than 3
months yeurs
Financial Liabilities
Current
Borrowings 157.06 157.06 157.06 -
Trade Payables 70.14 70.14 70.14 -
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10

d)

(iii)

a)

b)

11

Financial instruments — Fair values and risk management (Continued)

Financial risk management (Continued)

Market Risk

Market risk is the risk that changes in market prices such as foreign exchange rate and interest rates will affect the Company’s income or

the value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk
exposures within acceplable parameters, while optimising the return.

Currency Risk

Currency risk is not material, as the Company's primary business activities are within India and does not have significant exposure in
foreign currency.

Interest Rate Risk

Interesl rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The management is responsible for the monitoring of the Company’s interest rale position. Various variables are considered
by the management in structuring the Company’s borrowings to achieve a reasonable, competitive, cost of funding.

Exposure to interest rate risk

The interest rate profile of the Company's interest-bearing financial instruments as reported to the management is as follows:

Particulars March 31, 2020 March 31,2019

Financial liabilities

Fixed rate instruments 407.67 157.06
407.67 157.06

Financial assets
Fixed rate instruments & 3

Fair value sensitivity analysis for fixed rate instruments
The Company does not account for any fixed rate financial assets and liabilities al fair value through profit or loss. Therefore, a change in
interest rates at the reporting date would not affect profit or loss.

Capital Management

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business.

The Company monitors capital using a ratio of ‘Net Debt to Equity’. For this purpose, net debt is defined as total borrowings (including
interest accrued) less cash and bank balances and other current investments.

The Company’s net debt to equity ratio is as follows:
INR {in Thousands)

Particulars March 31, 2020 March 31, 2019
Net debt 321.55 155.31

Total equity*® (383.76) (230.69)
Net debt to Equity ratio (0.84) 0.67)

*the company has negative net worth and hence negative debt to cquity ratio as at March 31,2020 and March 31, 2019,
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12 Related Party Disclosure

1. Relaled party disclosures as required by Ind AS - 24, ""Related Party Disclosures', are given below

1. Relationships

(i) Sharchotders (Holding Company) :

Godiej Propeities Limited (GPL) holds 99% (Previous Year 99%) of the share capilal of the company.

(ii) Fellow Subsidiary

Gadiej Piojects Development Limiled (GPDL) (formeily known as Godrej Proejcts Development Private Limiled) holds (1%) of the

Share Capilal o the Company.

(iii) Key Management Personnel (KMP)

Neeraj Gupla, Director
Rajib Das, Director

I1. The following transactions were carried oul with the related parties in the ordinary course of the business :

(i) Details relating to parties referred to in items 1 (i), (ii), & (iii) above

Particulirs Godrej Godrej Project KMP Total
Properties Development (ii)
Limited Limited (i)
(i)
Transactions during the Year
Finance costs
Current Yew - 22.64 22.64
Previows Year 56.99 4.64 61.63
Expenses repiad
Current Yea - - =
Previous Yea 56.99 - 56.99
Loans and Advances Taken
Cunent Yeal - 230.23 230.23
Previous Yeay 1,30,012.83 152.89 1,30,165.72
Loans and Advances 1epaid
Current Yem E 5 >
Previous Yea 1,30,012.83 - 1,30,012.83
Balance Outstanding as at March 31, 2020
Amount Payables*
As at March 31, 2020 - 407.67 407.67
As at March 31, 2019 - 157.06 157.06

*Includes conversion of interest into loan of INR 20.38/- (Previous Year INR 4.17/-)
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Contingent Liabilities and Commitments

u)  Contingent Liabilities

Muiters

11 Claws agawnst Company nul Acknowledped as debts

Mnrch 31, 2020 March 31, 2019

Nk, NH

b)  Commitments

i (laniiewdias

sttt amount af cantracls reniaining 10 he executed on capital account and nut provided for (net of advances)

March 31, 2020 March 31, 201¥%

NIL NIL

Payment to Auditors (net of taxes)

Particulars

Suatatary Audn

Ranshursemient ol Expenses

Tatal

March 11, 2020 Mnrch 21, 2019

fi%.00 Sno0
418 29y
7218 AL

The Company does it have any Vendors as per the Micro. Small and Medium Enterprises Development (MSMED) Act, 2006

Micra, Small and Medium enterprises :

Partisular

ring unpaid 1o uny supplier as al the end of the accounting yeur:

{1 The principal amonnt rem:

{11 The interest due therewn reinaining unpaid to any supplier as il the end of the accounting year:

{41 The amount of interest paid by the buyer under MSMED Acl. 2006 along with the amounts of the
1 day during each year

vt made to the supplier beyond the apr

i1t amount of interest due and payable for the period of delay in making payment (which has been
praiil bul heyond the appointed day during e year) but without adding the interest specified under the
MEMED Act, 2000)

(&) The amount of interest accrued and remaining unpaid at the end of accounting year

(1) The amount of further interest due und payable even in the succeeding year, until such dite when
the interest dues as above are uctually paid to the small enterprise. for the pumose of disallowance as
o deductible expenilitire nindes section 25

Mareh 31, 2020 March 31, 2019

Nil Nil
Nil Nif
NIl Nil
Ni Nil
Nil Nil
Nil Nil

Dues 1o Micro, Sniall and Medium Enterprises have been delermined to the extent such parties huve been identified on the basis of information

collecled hy the M

rement

Scgment Reporting

A, Basis of Segentation

Faclors used to identify the enlity's reportable Ihe basls of or

For mianagenient purposes, the Company has only one repontable sepment namely, Development of real estate property. The Board of
Directors of the Conipany acts as the Chiel Operating Decision Maker ("CODM").Tlhe CODM evaluates the Company’s performance and

allocates resnurces based on un analysis of various performance indicators,

B.  Geopraphical Information

The geographic nfornition analyses the Company's revenwe and Non-Current Assets by the Company's country of domicile and other
countries, As the Company is engaged in Developmient of Real Estate property in India, it has only one reportahle geographical segment

C. Information ahout major cusiomers

There were no reportable customers during the year ended March 31, 2019 and March 31, 2020

Gotlrej Residency Private Limlied
CIN: UT0109MI12017PTC292515

paghivwalla

nDIwa

NEERA) GUITA
[hircctie
131N; 02202895
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