CHHAJED & DOSHI

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT

To

The Members of

Godrej Finance Limited

(formerly known as Ensemble Holding and Finance Limited)

Report on the Audit of the financial statements
Opinion

We have audited the financial statements of Godrej Finance Limited (formerly known as
Ensemble Holding and Finance Limited) (“the Company”), which comprise the Balance
Sheet as at 31%t March 2022, the Statement of Profit and Loss, the Cash Flows Statement for
the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as
“the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
accounting principles generally accepted in India, of the state of affairs of the Company as at
31t March 2022, loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

/},fg;:,l \The Company’s Board of Directors are responsible for the other information. The other
Q/?» Pl hformatmn comprises the information included in the Director’s report but does not
uir 5 o \mdlude the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to reportin that regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 with respect to the preparation of these fina ncial statements that
give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,

provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements
ur objectives are to obtain reasonable assurance about whether the financial statements

whole are free from material misstatement, whether due to fraud or error, and to issue
uditor’s report that includes our opinion. Reasonable assurance is a high level of
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assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
nned scope and timing of the audit and significant audit findings, including any significant
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

The financials statements of the company for the previous year ended 315t March, 2021
were audited by another auditor who had expressed unmodified opinion vide their report
dated 26" April, 2021.

Report on Other Legal and Regulatory Requirements

1, As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in “Annexure A” a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b)  Inour opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e)  On the basis of the written representations received from the directors as on 315t
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31" March, 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”.
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our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements- Refer Note No 30 of the financial
statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person or entity, including foreign entity
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person or
entity, including foreign entity ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(c) In our opinion and based on the audit procedures, we have considered
reasonable and appropriate in the circumstances; nothing has come to our
notice that has caused us to believe that the representations under sub-
clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company hence
section 123 of the Companies Act, 2013 is not applicable.
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3. With respect to the matter to be included in the Auditors report under section
197(16) of the Act:
In our opinion and according to the information and explanations given to us, during
the current year, the company has not paid/provided for the remuneration of its
directors. Accordingly, the remuneration to any director is not in excess of the limit
laid down under section 197 of the Act.
For CHHAJED & DOSHI
Chartered Accountants
FRN 101794W
/.rl‘?7
CA. M. P. Chhajed
Place: Mumbai Partner
Date: 11/05/2022 M. No. 049357

UDIN: 22049435 FATN RDUL F344
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Annexure A to the Independent Auditor’s Report

Annexure referred to in our report of even date to the members of Godrej Finance Limited
(formerly known as Ensemble Holding and Finance Limited) on the financial statements
for the year ended 31% March 2022.

(i)(a)(A) According to the information and explanations given to us and based on verification
of records provided to us, we report that, there are no Property, Plant and Equipment
with the Company

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) Based on the information and explanation given to us the assets have been physically
verified by the management during the year 2021-22 and no material discrepancies
were observed on such verification.

(c) According to the information and explanations given to us and based on verification of
records provided to us, we report that, there are no immovable properties (other than
properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in the financial statements are held in the
name of the company.

(d) The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

(e) As per the information and explanation provided to us no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(ii){a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of
the order is not applicable.

(b) The Company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate from banks secured by the Receivables/current assets of the
company on 315 March 2022 and therefore the company was not required to file the
guarterly statements upto 31% December 2021 with such banks. Further, based on our
verification the quarterly statement filed with such banks for the quarter ended 31%
March 2022 are in agreement with the books of account of the company.

The Company being a Non-Banking Finance Company, the provisions of clause 3(iii)(a)
of the order is not applicable to the Company.
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(b) According to the information and explanations given to us and based on the
verification of the records of the company, in our opinion the investments made,
guarantees provided, security given and the terms and conditions of the grant of all
loans and advances in nature of loans and guarantees provided are not prejudicial to
the company’s interest.

(c) The company being a Non-Banking Finance company is in the business of as granting
loans and advances in the nature of loans. The schedule of repayment of principal and
payment of interest has been stipulated and the repayments or receipts are regular.

(d) There is no amounts overdue for more than ninety days.

(e) The company being a Non-Banking Finance Company, the provisions of clause 3(iii)(e)
are not applicable to the company.

(f) As per the information and explanation made available to us and in our opinion the
company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

(iv)  The Company is a registered Non-Banking Finance Company to which the provisions of
Sections 185 and 186 of the Companies Act, 2013, are not applicable, and hence
reporting under clause (iv) of CARO 2020 is not applicable.

(v) The Company has not accepted any deposits from the public, within the meaning of
Section 73 to 76 or any other relevant provisions of the Act and Rules framed
thereunder. We are informed that no order has been passed by the Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any court or
other tribunal.

(vij  The maintenance of cost records has not been specified by Central Government under
Section 148(1) of the Companies Act,2013 for the company.

(vii)(a) According to the information and explanations given to us the Company is generally
regular in depositing undisputed statutory dues including income tax, goods and
services tax, cess and other statutory dues as applicable to the Company with the
appropriate authorities. We are informed that the provisions of Provident Fund and
Employees State Insurance are not applicable to the Company.

There were no undisputed amounts payable in respect of, income tax, goods and
services tax and other material statutory dues in arrears as at 31" March 2022 for a
period of more than six months from the date they became payable.

e —
r/gg;&_f jg\ i)(b) According to the information and explanations given to us and records of the
&
f\l‘\

Company examined by us, there are no cases of non-deposit of disputed dues of good
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and services tax. According to the information and explanations given to us, the
following dues of income tax, have not been deposited by the Company on account of
dispute as at 31 March, 2022.

Name  of | Nature of | Forum Period to | Amount Amount
Statute Dues where which the | Unpaid (Rs. | Deposited
Dispute is | Amount In lakhs) under
Pending Relates protest
(Rs.)
Income Tax | Income Tax | CIT(A) AY 2016-17 3.57 | Nil
Act, 1961
AO AY 2017-18 3.21 | Nil
AO AY 2017-18 1.40 | Nil
AO AY 2011-12 3.14 | Nil

(viii)  As per the information and explanation provided to us and as represented to us, there
were no transactions which were not recorded in the books of account which have
been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961.

(ix){a) According to the information and explanation given to us and based on our audit
procedures, the Company has not defaulted in repayment of loans or borrowings or in
the payment of interest thereon to any lender.

(b) According to the information and explanations provided to us, the company has not
been declared as wilful defaulter by any bank or financial institution or other lender.

(c) According to the information and explanations and records provided to us the term
loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations provided to us, in our opinion the
funds raised on short term basis have not been utilised for long term purposes.

(e) According to the information and explanations provided to us and on examination of
records, the company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us, the company has not
raised any loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

o~
N
S,
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(x)(a) According to the information and explanations given to us and in our opinion, no
money has been raised by way of initial public offer or further public offer (including
debt instruments) during the year.

(b) During the year the Company has made preferential allotment and private placement
of shares during the year and the requirements of section 42 and section 62 or the
companies act have been complied with and the funds raised have been used for the
purposes for which funds were raised.

(xi)(a) During the course of our examination of the books and records of the company carried
out in accordance with generally accepted auditing practices in India and according to
the information and explanations given to us, no instances of fraud on the company
have been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
by us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(c) No complaints have been received by the Company during the year from whistle
blower, while determining the nature, timing and extent of our audit procedures.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

(xiii) According to the information and explanations given to us and in our opinion, all the
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act where applicable and the details have been disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

(xiv) In our opinion and based on our examination, the company is not required to have an
internal audit system as per provisions of the Companies Act, 2013. Hence reporting
under clause 3(xiv) is not applicable to the company.

(xv) In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or directors of its holding or subsidiary companies or persons connected with
them and hence provisions of section 192 of the Companies Act, 2013 are not
applicable. '

The Company is required to be registered under section 45-|A of the Reserve Bank of
India Act, 1934 and has obtained the registration.
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(b) The company is in the business of and has carried on the business of Non- Banking
Financial activities during the year and has a valid Certificate of Registration (CoR)
from the Reserve Bank of India as per the Reserve Bank of India Act, 1934

(c) The company is a not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India and accordingly reporting under clause 3(xvi)(c ) of
the Order is not applicable.

(d) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii)  The Company has incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year. Cash losses for the year is Rs. 1292.68
Lakhs (Previous year — Rs. 1.62 Lakhs)

(xviii)  There has been resignation of auditor during the current financial year due to the RBI
Circular dated. April 27, 2021, RBI/2021-22/25,
Ref.No.D0S.CO.ARG/SEC.01/08.91.001/2021-22 the previous auditor and no issues,
objections or concerns had been raised by the outgoing auditor.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based of the cash flow projections as provided by the
management, our examination of the evidence supporting the assumptions used,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.
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(xx) According to the explanations and workings provided to us, the provisions of section

135 i.e. Corporate Social Responsibility of the Companies Act, 2013 is not applicable.
Accordingly reporting under Clause (xx) of the order is not applicable.

For CHHAJED & DOSHI
Chartered Accountants
FRN 101794W JEDE O\

)E
R ~%0
/{}\ MUMBAI
/ﬁ,/*rr——_ (E' 400 069,
=t W,
N\

CA. M. P. Chhajed
Place: Mumbai Partner

Date: 11/05/2022 M. No. 049357

UDIN: 2206 L4335FRATNRDUZIIE
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Annexure B to the Independent Auditor’s Report

Annexure referred to in our report of even date to the members of Godrej Finance Limited
(formerly known as Ensemble Holding and Finance Limited) on the financial statements
for the year ended 31% March 2022.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Godrej Finance
Limited (formerly Known as Ensemble Holding and Finance Limited) (“the Company”) as of
31°" March, 2022 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating

—

D & /effectiveness. Our audit of internal financial controls over financial reporting included
|-l & o

o i "Q_téiping an understanding of internal financial controls over financial reporting, assessing
\ '\‘.i
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the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
-F,;_?x};l?gp_qrting were operating effectively as at 31t March, 2022 based on the internal control
b\;zP\ financial reporting criteria established by the Company considering the essential

o)
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CHHAJED & DOSHI

CHARTERED ACCOUNTANTS

components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For CHHAJED & DOSHI
Chartered Accountants
FRN 101794W

CA. M. P. Chhajed
Place: Mumbai Partner

Date: 11/05/2022 M. No. 049357
UDIN: 505 0935 FATNRDUFF36
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Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Balance Sheet As at March 31, 2022

Particulars

Equity and Liabilities
Sharcholders' funds

Note No. As at March 31, 2022

(Rs_ In Lakhs)
As at March 31, 2021

Share capital 3 7.020.72 657 46
Reserves and surplus 4 (1.808.15) (220.37)
5,212.57 437.09
Non-current liabilities
Other long-term liabilities 5 288 -
Long-term provisions 6 16 97 -
19.85 -
Current liabilities
Short term borrowings 7 6,000.00 -
Trade payables 8
- Total outstanding dues of micro enterprises and small enterprises - -
- Total outstanding dues of creditors other than micro enterprises 1.246.43 587
and small enterprises
Other current liabilities 9 4580 40 19
Short term provisions 10 1.01 -
7,293.24 46.06
Total Equity and Liabilities 12,525.66 483.15
Assets
Non-current assets
Property, plant and equipment
Intangible assets 11 44 38 -
Intangible assets under development 1,342 89 -
Long-term loans and advances 12 424303 444
Other non-current assets 948 -
5.639.78 4.44
Current assets
Current investments 14 4,128 79 400 .00
Cash and cash equivalents 15 2,469 74 7871
Short-term loans and advances 16 286 32 -
Other current assets 17 1.03 -
6,885.88 478.71
Total Assets 12,525.66 483.15
Significant accounting policies 1 &2

The accompanying notes are an integral part of the financial statements

As per our report of even date attached
For Chhajed & Doshi

Chartered Accountants

Firm Registration Number 101794W

f'\—-———_—-_______\

M P Chhajed

Partner

Membership Number: 049357
Place - Mumbai

Date: May 11, 2022

For and on behalf of Board of directors of
Godrej Finance Limited (formarly known as Ensemble

Holdings & Finance Limited)

~4

Pirojsha Godrej
Director

DIN 00432983
Place : USA
Date: May 11, 2022

dy

Heer Parekh
Company secretary
Place - Mumbai
Date: May 11, 2022

Manish Shah =~ -
Director

DIN 06422627

Place : Mumbai

Date: May 11, 2022



Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Statement of Profit and Loss For the Year Ended March 31, 2022

(Rs. In Lakhs)
For the Year Ended For the Year Ended

Particulars Note No.
= %R March 31,2022 March 31,2021
Income
Revenue from operations 18 1.26 14.38
Other income 19 42.32 -
Total income 43.58 14.38
Expenses
Employee benefit expenses 20 687.21 -
Finance costs 21 4.51 -
Depreciation and amortisation expenses 11 0.38 -
Other expenses 22 643.95 14.82
Provisions and write-offs 23 17.98 -
Total expenses 1,354.03 14.82
(Loss) before tax (1,310.45) (0.44)
Less: Tax expense 0.59 -
Current tax - -
Short provision for earlier years 0.59 -
Deferred tax - -
(Loss) for the year (1,311.04) (0.44)
Basic and diluted earnings per equity share in Rupees 24 (7.51) (0.01)
Face value of Rs.10/- each
Significant accounting policies 1&2
The accompanying notes are an integral part of the financial statements
As per our report of even date attached For and on behalf of Board of directors of
* For Chhajed & Doshi Godrej Finance Limited (formarly known as Ensemble
Chartered Accountants Holdings & Finance Limited)

Firm Registration Number 101794 W

e
e
M P Chhajed Pirojsha Godrej Manish Shah
Partner Director Director
Membership Number: 049357 DIN 00432983 DIN 06422627
Place : Mumbai Place : USA Place : Mumbai
Date: May 11, 2022 Date: May 11, 2022

Heer Parekh
Company secretary
Place : Mumbai
Date: May 11, 2022




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Cash Flow Statement for the year ended March 31, 2022

(Rs. In Lakhs)

For the Year Ended For the Year Ended
Particulars

March 31, 2022 March 31, 2021
Cash flow from operating activities:
(Loss) before tax (1310.45) (0.44)
Adjustments for:
Share transfer fees - 27
Share issue expenses 1245 -
Depreciation and amortisation expenses 0.38 -
Provision for standard assets 17.98 -
Profit on sale of current investments (42.06) -
Operating cash flow before working capital changes (1321.70) 2327
Adjustments for changes in working capital:
(Increase) / Decrease in long term loans and advances (4242.64) -
(Increase) / Decrease in other non-current assets (9.48) -
(Increase) / Decrease in short-term loans and advances (286.32) 424,54
(Increase) / Decrease in other current assets (1.03) -
Increase / (Decrease) in trade payables 1240.56 220
Increase / (Decrease) in other non-current liabilities 2.88 -
Increase / (Decrease) in other current liabilities 561 39.72
Cash generated from operations (4612.12) 468.73
(Income tax taxes paid)/Income tax refund received 346 (2.12)
Net cash flow from operating activities A (4608.66) 466.60
Cash flow from investing activities:
Purchase of intangible assets (44.76) -
Increase in intangible assets under development (1342.89) -
Investment in mutual funds (7953.60) (400.00)
Sale of investment in mutual funds 4266.87 -
Cash flow from investing activities B (5074.38) (400.00)
Cash flow from financing activities:
Proceeds from issue of equity shares 6363.26 0.00
Share transfer fees - (2.71)
Share issue expenses (289.19) -
Proceeds from borrowings 6000.00 -
Cash flow from financing activities C 12074.07 (2.71)
Net increase in cash and cash equivalents (A+B+C) 2391.03 63.90
Cash and cash equivalents at the beginning of the year 78.71 14.82

Cash and cash equivalents at the end of the year 2469.74 78.71




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Cash Flow Statement for the Year ended March 31, 2022

(Rs. In Lakhs)

Notes:
(a) Reconciliation of cash and cash equivalents as per the statement of cash flows.
Cash and cash equivalents as per the above comprise of the following :
As at March 31,2022  Asat March 31, 2021

Balances With banks
- In current accounts 2,469.74 78.71
Cash And cash equivalents (Refer Note 15) 2,469.74 78.71

(b) The Cash flow statement has been prepared under the Indirect Method' as set out in the Accounting Standard (AS) 3 on 'Cash flow
statement” and presents cash flows by operating, investing and financing activities.
(¢) Figures for the previous period have been regrouped wherever necessary to conform to current year's classification.

As per our report of even date attached For and on behalf of Board of directors of
For Chhajed & Doshi Godrej Finance Limited (formarly known as Ensemble
Chartered Accountants Holdings & Finance Limited)

Firm Registration Number 101794W

e W %
P e .

M P Chhajed Pirojsha Godrej Manish Shah
Partner Director Director
Membership Number: 049357 DIN 00432983 DIN 06422627
Place : Mumbai Place : USA Place : Mumbai

Date: May 11, 2022

Date: May 11, 2022 Date: May 11, 2022

Heer Parekh
Company secretary
Place : Mumbai
Date: May 11, 2022




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Notes Forming Part of Financial Statements

a)

b)

c)

d)

c)

General Information .

Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited) was incorporated on February 17, 1992 and is registered
with the Reserve Bank of India as a non deposit taking non-systemically important non-banking financial company. The Company's primary
business is advancing loans and financing, The Company has its registered office at Pirojshanagar. Eastern Express Highway. Vikhroli (East),
Mumbai 400079

Significant accounting policies

Basis for preparation of financial statements

The accompanying financial statements are prepared and presented in accordance with Indian Generally Accepted Accounting Principles
("GAAP") under the historical cost convention. on going concern basis, and on accrual basis of accounting, unless otherwise stated, and
comply with the Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 (hereinafter referred to as "the Act")read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Act and the Division | of the Schedule 111 to the Act
and circulars and guidelines issued by the Reserve Bank of India (RBI). The financial statements are presented in Indian Rupees rounded off
to lakhs, unless otherwise stated

Use of estimates

The preparation of financial statements in conformity with GAAP requires the management to make certain estimates and assumptions that
affect the reported amounts of assets, liabilities, disclosure of contingent liabilities on date of the financial statements and the reported amount
of revenue and expenses during the reported period. The estimates and assumptions used in the accompanying financial statements are based
upon management's evaluation of the relevant facts and circumstances as on the date of the financial statements. Actual results could differ
from the estimates. Any revision to the accounting estimates is recognised prospectively in current and future periods

Current / Non-current classification of assets / liabilities

All assets and liabilities are classified into current & non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

(1) itis expected to be realized in, or is intended for sale or consumption in, the Company's normal operating cycle;

(i) itis primarily held for the purpose of being traded;

(iii) it is expected to be realized within 12 months afier the reporting date: or

(iv) it is cash or cash equivalents unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the

reporting date.

All other assets are classified as non-current.

Liabilities

A liability is classified as current when It satisfies any of the following criteria:

(i) itis expected to be settled in the Company's normal operating cycle;

(i) it 1s primarily held for the purpose of being traded;

(iii) 1t 1s due to be settled within 12 months after the reporting date; or

(1v) the Company does not have unconditional right to defer settlement of the liability for at least 12 months afier the reporting date.
Terms of a liabilty that could, at the option of the counterparty, results in its settlement by the issue of equity instruments do not
affect its classification.

All other liabilities are classified as non-current.

Revenue recognition
a. Interest income is recognised on accrual basis. Interést income in case of lending business is recognised on accrual basis except in case of
non-performing assets, wherein it is accounted on realisation, as per RBI guidelines.

b. Profit or loss earned on sale of investments is recognised on trade date basis, determined based on the weighted average cost of the
investments sold.

Intangible assets

Intangible assets acquired separalely are measured on initial recognition at cost. Following initial recognition, intangible assets are stated at
cost less accumulated amortisation and impairment losses. if any. Cost comprises the purchase price and any attributable cost of bringing the
asset o its working condition for its intended use

Amortisation is provided on straight line basis, which reflect the management’s estimate of the useful life of the intangible asset.

Assets Useful life of asset

Computer Software 3 -10 Years




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Notes Forming Part of Financial Statements

2

f)

g)

h)

i)

»

Significant Accounting Policies (Continued)

Investments

Investments are classified into non-current investments and current investments. Investments which are readily realisable intended to be held
for one year or more from date of purchase are classified as long term investments and investments which are intended to be held for less than
one year are classified as current investments.

Non-current nvestments are carried at cost less diminution in value which is other than temporary, determined separately for each individual
non-current investments.

Current investments are carried at lower of cost or fair value. The comparison of cost and fair value is done separately in respect of each
category of investment. In case of investments in mutual funds, the net asset value of units declared by the mutual funds is considered as the
fair value.

Loans & advances

Advances are classified performing & non-performing on the basis of the non-banking financial (non deposit accepting or holding) companies
prudential norms (reserve bank) directions 2007, and the non performing advances are provided for in accordance with the above mentioned
directions

Cash and bank balances

Cash and cash equivalents include balances in current accounts with banks, cash in hand. demand deposits with banks and other fixed deposits
with banks with original maturities of three months or less

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired based on internal / external
factors. If any such indication exists. the Company estimates the recoverable amount of the asset. The recoverable amount is higher if the
assets net selling price and value in use which means the present value of future cash flows expected to arise from the continuing use of the
asset and its eventual disposal. If such recoverable amount of the asset is less than its carrying amount. the carrying amount is reduced o its
recoverable amount. The reduction is treated as an impairment loss and is recognised in the Statement of Profit and Loss. If at the balance
sheet date there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset
is reflected at the recoverable amount subject to a maximum of the depreciable historical cost.

Current and deferred tax
Tax expense comprises income tax i.e. amount of tax for the period determined in accordance with the Income Tax Act, 1961, deferred tax
charge or benefit reflecting the tax effect of timing differences between accounting income and taxable income for the period

Current tax
Provision for current tax is recognised based on estimated tax liability computed afier adjusting for allowances, disallowances and exemptions
in accordance with the Income Tax Act. 1961

Deferred tax

that the asset can be realised in future; however, where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred
lax assets are recognised only if there is a virtual certainty of realisation of the assets with convincing evidence. Deferred lax assets are
reviewed as at each balance sheet date and written down or written up to reflect the amount that is reasonably / virtually certain (as the case
may be) to be realised.




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Notes Forming Part of Financial Statements

k)

m)

n)

0)

Significant Accounting Policies (Continued)

Earnings per share

The Company reports basic and diluted earnings per share in accordance with Accounting Standard 20 - Earnings per share. Basic carnings
per share is computed by dividing the net profit after tax attributable to the equity shareholders by the weighted average number of equity
shares outstanding during the year

Diluted earnings per share reflect the potential dilution that could oceur if securities or other contracts to issue equity shares were exercised or

converted during the year. Diluted carnings per share is computed using the weighted average number of equity shares and dilutive potential
equity shares outstanding at year end.

Operating lease

Lease payments for assets taken on operating lease are recognised as an expense in the Statement of Profit and Loss on a straight-line basis
over the lease term

Provisions and contingencies
The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of resources and

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no longer probable that the outflow
of resources would be required to settle the obligation. the provision is reversed.

Borrowing costs

Borrowing costs include interest and ancillary costs incurred. Interest cost in connection with the borrowing of funds to the extent not directly
related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan, Ancillary cost are
charged to the Statement of Profit and Loss in the vear in which they are incurred.

Share issue expenses
Incremental costs dircetly attributable 1o the issue of ordinary equity shares are recognized as a deduction from securities premium account




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Notes Forming Part of Financial Statements

(Rs. In Lakhs)

3 Share capital

As at March 31, 2022 As at March 31, 2021
No. of Shares Amount No. of Shares Amount
Authorised :
Equity shares of Rs.10/- each 10,000.00 100,000.00 100.00 1.000.00
10,000.00 100,000.00 100.00 1.000.00
Issued, Subscribed and Paid Up:
Equity Shares of Rs 10/- each. fully paid up 702.07 7.020.72 65.75 657.46
702.07 7,020.72 65.75 657.46
As at March 31, 2022 As at March 31, 2021
No. of Shares Amount No. of Shares Amount
(a)  Reconciliation of number of shares:
Equity shares:
Balance at the beginning of the vear 65.75 657.46 6575 657 46
Issued during the year 63633 6.363.26 - -
Balance at the end of the vear 702.07 7,020.72 65.75 657.46

(b)

(c)

(i)

(ii)

(d)

(e)

n

Terms/rights attached to equity shares -

The company has issued only one class of equity shares having a par value of Rs 10 each Each equity shareholder is entitled to one vote per share
In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive the remaining assets of the Company in

proportion of the number of equity shares held

Share Holding Pattern

As at March 31, 2022 As at March 31, 2021 Y of Change
No. of Shares Amount No. of Shares Amount during the year
Equity shares held by holding entity/Promoter:
Godrej Industries Limited (upto 23-Aug-21) - - 6575 65746
Godrej Capital Limited (wef 24-Aug-21)
d 4] = = 109
(including 1 share each held by its nominees) ea Spstae R
666.97 6,669.68 65.75 657.46

Shareholders holding more than 5% shares in the company

Name of the Shareholder/ Promoter As at March 31, 2022 As at March 31, 2021
No. of Shares % held No. of Shares % held
Godrej Industries Limited - - 6575 100.00

Godrej l(.apllul Limited (including I share each 666.97 95 00 ) )
held by its nominees)
There are no equity shares reserved for issue under options and contracts / commitments for the sale of shares / disinvestment

The Company has not allotted any shares as fully paid up pursuant to contracts without payment being received in cash. or as
bonus shares from the date of incorporation. The Company has not bought back any of its equity shares

There are no calls unpaid on any equity shares, and forfeited shares




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Notes Forming Part of Financial Statements

(Rs. In Lakhs)
Asat March As at March
31,2022 31,2021

4 Reserves and surplus

(Deficit) in Statement of Profit and Loss

Opening balance (899.48) (899.04)
Add: (Loss) for the vear (1.311.04) (0.44)
Closing balance (2,210.52) (899.48)
Securities premium Account

Opening balance 276.74 276.74
Add: Additions on fresh issue of equity shares - -
Less: Share issue expenses (276.74) -
Closing balance - 276.74
Reserve fund u/s 451C*

Opening balance 402.37 402.37
Add: Transfer from Surplus - -
Closing balance 402.37 402.37

*Note: There is a loss during the current financial year. Therefore, no amount is transferred to
Special Reserve u/s 451C of RBI Act, 1934,

(1,808.15) (220.37)

5 Other long-term liabilities
Deferred lease rental 2.88 -

2.88 -

6 Long-term provisions
Other provisions

Contingent provision against standard assets 16.97 -
16.97 -
7 Short term Borrowings
Secured
Term loan
From banks 1.000.00 -
Secured
Demand loan
From banks 5.000.00 -

6,000.00 =

minimum cover of 1.1, on standard receivables of the Borrower, present and future: and a first ranking pari passu charge on Cash
and Cash Equivalents of the Borrower, present and future, to the extent required to make up any shortfall in the stipulated security
cover over the standard receivables.

7.2 Demand loan taken from a bank of Rs. 5000 lakhs (Previous year - Nil) is secured by a first ranking pari passu charge, with a
minimum cover of 1.1x, on standard receivables of the Borrower. present and future; and a first ranking pari passu charge on Cash

and Cash Equivalents of the Borrower, present and future. to the extent required to make up any shortfall in the stipulated security
cover over the standard receivables.

~—a
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Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Notes Forming Part of Financial Statements

8 Trade payables

8A

Total outstanding dues of micro enterprise and small enterprises
Total outstanding dues of creditors other than micro enterprises and

Total
Trade payables due for payment
As at March 31, 2022:

Trade payables ageing schedule :

(Rs. In Lakhs)

As at March As at March
31,2022 31,2021

1.246 .43 5.87

1,246.43 5.87

Particulars

Outstanding for following periods from due date of
payment

Less than| 1-2 2-3 | More than 3 Total
1 vear years | vears years
(i) MSME (1 Indisputed) - - - - -
(ii) Others (Undisputed) 19.48 - - - 19.48
Total 19.48 - - - 19.48
As at March 31, 2021:

Trade payables ageing schedule :

Particulars Outstanding for following periods from due date of
payment
Less than| 1-2 2-3 | More than 3 Total
1 yvear years | years years

(1) MSME (Undisputed) = - - - <

(ii) Others (Undisputed) - - - - -

Total - - - - -
Particulars As at March| Asat March

31,2022 31, 2021

Trade payables as per ageing schedule above 19.48 -
Add: Unbilled dues 1,226.95 5.87
Total trade payables as per Note 8 1,246.43 5.87
As at March As at March

31, 2022 31, 2021

Other current liabilities
Statutory dues payable 45.80 0.48
Payable to Holding company - 39.71
45.80 40.19
10 Short term provisions
Other provisions
1.01 -

1.01




Godrej Finance Limited (formerly

Notes F orming Part of Financial Statements

known as Ensemble Holdings & Finance Limited)

Intangible assets

Gross block- At cost
As at March 31, 2020
Additions

Disposals / Adjustments
As at March 31, 2021

Additions
Disposals / Adjustments
As at March 31, 2022

Accumulated amortization
As at March 31, 2020
Charge for the year
Disposals / Adjustments

As at March 31, 2021

Charge for the year
Disposals / Adjustments
As at March 31, 2022

Net block
As at March 31, 2021
As at March 31, 2022

Intangible assets under development

Intangible assets under development ageing schedule

(Rs. In Lakhs)

Intangible assets

Computer

software Tosal
44.76 44.76
44.76 44.76
(0.38) (0.38)
(0.38) (0.38)
44.38 44.38

Amount in Intangible assets under developement for a period

of total
Intangib
ntangible assets under Stvalopment Less than | 1-2 years | 2-3 years (More than 3 Total
I year years
Project in progress 1,342.89 - - - 1,342.89
Project temporarily suspended - - = s -




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Notes Forming Part of Financial Statements

As at March 31, 2022

(Rs. In Lakhs)
As at March 31, 2021

12 Long-term loans and advances
Receivables from financing business
- Secured, considered good: 4242 64
- Unsecured, considered good -
Other loans and advances

Advance tax (Net of provision for tax C Y - Rs 14924 lakhs, PY —Rs 14924 lakhs) 0.39 444
4,243.03 4.44
13 Other non-current assets
Security deposit 948 =
9.48 -
14 Current investments
Investment in mutual funds (quoted)
(Valued at lower of cost or net realisable value)
ABSL liquid fund growth direct 412879 -
SBI hquid fund-regular growth - 400.00
4,128.79 400.00
Aggregate of quoted investment
-Al carrying value 412879 400.00
-At market value 4,129.77 40027
15 Cash and cash equivalents
Balances with banks
In current accounts 2,469 74 78.71
2,469.74 78.71
16 Short-term loans and advances
Receivables from financing business
- Secured. considered good. 25205 -
- Unsceured. considered good - -
Prepaid expenses 829 -
Balances with government authorities 2598 -
286.32 -

17 Other current assets
Interest accrued on loans 1.03

1.03




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Notes Forming Part of Financial Statements

18

19

20

21

22

22.1

Revenue from operations

Interest on loans given

Interest on fixed deposits with bank

Write back of excess provision made in earlier years

Other income
Interest on income tax refund
Profit from sale of current investments

Employee benefit expenses
Salaries, wages and bonus
Staff welfare

Finance costs
Interest expenses
Other borrowing costs

Other expenses

Electricity and water charges
Rent expenses

Repair and maintenance
Rates and taxes

Legal and professional fees
Recruitment expenses
Membership and subscription fees
Housekeeping expenses
Printing and stationery
Communication cost
Computer expenses
Travelling & conveyance
Commission and brokerage
Payments to the auditor
Postage & courier
Miscellaneous expenses

Payments to Auditors
Statutory audit fees
Limited review

Total

Provisions and write-offs
Contingent provision against standard assets

For the Year Ended
March 31, 2022

(Rs. In Lakhs)
For the Year Ended
March 31, 2021

1.03
0.23

13.20
1.18

1.26

14.38

0.26
42.06

42.32

686.82
0.39

687.21

1.90
2.61

4.51

1.34
97.94
31.39
12.45

425.03
11.24

2.96
4.65
0.28
50.02
0.05
0.40
5.18
0.51
0.51

643.95

3.00
2.18

5.18

17.98

17.98




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Notes Forming Part of Financial Statements

(Rs. In Lakhs)
24 Earnings per equity share
The eaming per share (EPS) has been calculated as specified in AS-20 on 'Eamning Per Share’ prescribed under section 133 of Companies Act.2013
and related disclosures are as below

X For the Year ended For the Year ended
P
SECRTa March 31, 2022 March 31, 2021
Net (loss) for computation of basic and diluted earmings per share (A) (1,311.04) (0.44)
Number of equity shares at the beginnmg of the year 6575 6575
Add: Shares issued during the year 636.33 -
Number of equity shares at the end of the year 702.07 65.75
Weighted average number of shares (B) 174.52 6575
Face value of share in Rs 10.00 10 00
Basic and diluted earning per share (A)M(B) (7.51) (0,01)

25 Micro, small and medium enterprises disclosure
During the year micro and small enterprises as defined under the micro, small and medwm enterprises development act, 2006 (MSMED Act) have
been identified by the Company on the basis of the information available with the Company. The disclosures pursuant to MSMED Act based on the
books of account are as under:

Particulars As at March 31, 2022 [ As at March 31,2021 |
(a) The principal amount remaining unpaid to any supplier as at the end of the accounting year, - -

(b) The interest due thereon remaining unpaid to any supplier as at the end of the accounting

year, - -

(€) The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of|

the payment made to the supplier beyond the appointed day during each accounting year = -

(d) the amount of interest due and payable for the period of delay in making payment (which has,
been paid but beyond the appomted day during the year) but without adding the interest specified
under the MSMED Act, 2006;

(¢) The amount of interest accrued and remamning unpaid at the end of accounting vear - -
(f) The amount of further interest due and payable even in the succeeding year, until such date|
when the interest dues as above are actually paid 1o the small enterpnise, for the purpose of] - -

disallowance as a deductible expenditure under section 23.

Disclosure of outstanding dues of micro and small Enterprise under trade payables is based on the information available with the Company regarding
the status of the suppliers as defined under the micro, small and medium enterprises development act, 2006 There is no undisputed amount overdue
during the year ended and as at March 3 I, 2022 and March 31, 2021 1o micro, small and medium enterprises on account of principal or interest

26 Deferred tax asset (net)
Particulars As at March 31, 2022 | As at March 31, 2021
Deferred tax assets (DTA)
Business loss and others 342.95 -
DTA Restricted to 2.23 -

Deferred Tax Liabilities (DTL)
WDV of tangible & mtangible assets (2.23) -
Total DTL (2.23) S

In the absence of virtual certainty of future taxable income which will be available 1o realise the deferred tax asset, deferred tax asset on unabsorbed
depreciation, business losses. deferred lease payments, disallowances under u’s 43B of Income Tax Act, 1961 and others is not created on
conservative basis but it restricted to the deferred tax liability on intangrble assets
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27 Leases

The Company has taken various premuses on leases for the purpose of offices. The terms of the lease agreements include varying terms of escalation in rents in
future periods. terms of cancellation and varymg terms of extension

Details of future minimum lease payments are as follows:

Particulars As at March 31, 2022 As at March 31, 2021
Due within one vear 249 09 -
Due between one to five years 628 48 -
Due more than five vears - -

28 Expenditure in foreign currency
There 15 no expenditure incurred in foreign currency during the vear included in the Statement of Profit and Loss

29 The amount of exchange difference included in the Statement of Profit and Loss 15 Rs.Nil (net gain) under the head Other Income (Previous year Rs Nil (net
gaim))

30 Contingent liabilities & capital commitments

As at As at
a) Contingent liabilities March 31, 2022 March 31, 2021
Claims against the company not acknowledged as debt
Disputed income tax liability 11.32 -
b) Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for 265.75 -

31 Related party disclosure
Related party disclosure as required by Accounting Standard 18 - Related Party Disclosures' prescribed in the Companies (Accounting Standard) Rules. 2006
are given below

(a) List of related parties and relationship

Name of related party Relationships

Godre) Industries Limited Ulumate holding company (w.e.f August 24, 2021)
Godre) Industries Limited Holding company (upto August 23, 2021)

Godre) Capital Limited Holding company (w e f August 24, 2021)

Godre) Housing Finance Limited Fellow subsidiary

Manish Shah Managing director & CEO (w.e.f August 24, 2021)
Pirajsha Adi Godrej Non-executive director (w.e f 24 August, 2021)
Tanya Arvind Dubash Non-executive director

N .S Nabar Non-executive director (upto 23 August 2021)

B.S Yadav Non-executive director (upto 23 August 2021)

(b) Transactions with related parties during the year

Particulars For the Year Ended For the Year Ended

March 31, 2022 March 31, 2021
Capital account transactions

Issuance & transfer of equity share capital
1) Issue of equity shares to Godrej Capital Limited 6,012.22 -

Current account transactions

Cost reimbursement paid to
Godrej Housing Finance I imited 1,589.67 -

Dividend received
Godre) Industries Limited - 005

Balances with related parties

1) Payable to Godrej Housing Finance Limited 713.08 -
Ji}’ayabie to Godre) Industries Limited - 3971
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32. Disclosure of ratios
Sr |Ratio Numerator Denominator For the Year Ended | For the Year Ended
March 31, 2022 March 31, 2021

1| Current ratio = | Current Assels Current liabilities 094 1039
2| Debt equity ratio = |Total Debt Shareholders’ Equity I.15 -
3|Debt service coverage ratio = [Annual Net Operating Income Total Debt Service (0.22) -
4|Return on equity ratio = [Net Income Shareholder's Equity (0.46) (0.00)
5|Inventory turnover ratio = |Cost of goods sold Average Inventory N/A N/A
6| Trade payables turnover ratio = [Net Credit Purchases Average Accounts Pavable N/A N/A
7|Trade recievables turnover ratio | = Net Credit Sales Average Accounts Recievable N/A N/A
8| Net profit ratio = |Net Profit Net Sales (1040.51) (0.03)
9|Return on capital employed = |[EBIT Capital Employed (0.13) (0.00)

10| Return on investments = [(Current Value of Investment—Cost of Cost of Investment 0.00 0.00

nvestment)
11{Net capital turnover ratio = |Total sales Working Capital (0.00) (0.00)

Note' The Company started building platform for retail lending in the current financial vear leading to variance in ratios
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33 Segment reporting

The Company’s main business is financing by way of loans against property in India. All other activities of the Company revolve around
the main business Accordingly, there is no Separate segment reporting required by Accounting Standard 17 "Segment Reporting' specified
under Section 133 of the Comapnies Act. 2013

34 There are no amount due and outstanding to be credited to Investor Education and Protection Fund as at March 31, 2022

35 Undisclosed income

and also not have any previously unrecorded income and related assets that have been recorded in the books of account during the vear

36 Details of crypto currency or virtual currency

There 1s no crypto currency or virtual currency and there is no profivloss on account of such transactions & no amount of currency held at
reporting date, deposits or advances from any person for trading in crypto/virtual currency.

37 Title deeds of immovable property not held in the name of the company
Company is not having anv immovable property in its name Therefore. there is no such mmovable property, title deed of which 1s not held
in name of the Company

38 Benami property held in the name of the company
There is no benami property held in the name of the Company

39 Wilful defaulter
Company 1s not declared as wilful defaulter by any bank or financial inst itution

40 Relationship with struck off companies
There is no relationship of Company with struck off companies.

41 Registration of charges or satisfaction with registrar of companies
There is no charges or satisfaction vet to be registered with Registrar of Companies beyvond the statutory period

42 Compliance with approved scheme(s) of arrangements

Thers is no such scheme of arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies
Act, 2013

43 Compliance with number of layers of companies
Company is not having any subsidiary. Therefore, the provisions of lause (87) of section 2 of the Act read with Companies (Restriction on
number of Layers) Rules, 2017 in respect of Number of Layers is not applicable to the Company

44 Loans & Advances
(a) repavable on demand or
(b) without specifying any terms or period of repayment

Amount of loan or advance in Percentage to the total Loans and —|

Type of Borrower :
yp the nature of loan outstanding | Advances in the nature of loans

Promoters - -
Directors = -
KMPs - -
Related Parties - -

45 Utilisation of Borrowed funds and share premium
A company has not advanced/loaned/invested funds (borrowed funds/share premium/any other sources or kind of funds ) to intermedharies
with the understanding (in writing or otherwise)that the intermediary would:
* Directly/indirectly lend or invest in ultimate beneficiaries or
* Provide any guarantec, security or the like to or on behalf of the ultimate beneficiaries
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47 Schedule to the balance sheet of a non depusit taking non-hanking financial company (As required in terms of Paragraph 19 of the Non-Banking Financial
Company - Non-Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016)

Particulars T
Liabilities side ; Amount o utstanding Amount overdue
. :‘f;’;:::ri:";:f :;:t‘:dt__" the non- banking inancial company inclusive o interest March 31,2022 | March 31,2021 | March 31, 2022 | March 31, 2021
(a) Debentures
Secured - - = -
Unsecured = - & w
(b) Deferred credits 5 - & "
(¢) Term loan 1.000 00 - - -
(d) Inter-corporate loans and borrowings s - = =
(e) Commercial paper & - . %
(f) Public deposits E - - =
(g) Other loans
Demand loan 5.000.00 - - -
47.02(Break-up of 42.01(f) above (Outstanding public deposits inclusive of interest accrued Amount outstanding Amount overdue —’
thereon but not paid):
March 31, 2022 | March 31, 2021 March 31, 2022 | March 31, 2021
(a) In the form of unsecured debentures - - - -
(b) In the form of partly secured debentures i.e. debentures where there is a shortfall in the
value of seeurity - - - -
(¢) Other public deposits - - - -
Assets side : Amount
47.03 Break-up of loans and advances including bills receivables [other than those included in (4) below] : March 31, 2022] March 31, 2021
(a) Secured 4.494 69 -
(b) Unsecured = "

47.04|Break up of leased assets and stock on hire and other assets counting towards AFC activities Amount outstandin
March 31. 2022[ March 31, 2021

(i) Lease assets including lease rentals under sundry debtors :
(a) Financial lease - -
(b) Operanng lease - -
(ii) Stock on hire including hire charges under sundry debtors:
(a) Assets on hire - -
(b) Repossessed assets - -
(iii) Other loans counting towards AFC activities:

(a) Loans where assets have been repossessed o "
b) Loans other than (a) above - P
47.05|Break-up of Investments Amount outstanding
March 31, 2022 March 31, 2021
Current investments -
1.Quoted :
(1) Shares - (a) Equity w .
(b) Preference = -
(11) Debentures and bonds " "
(111} Units of mutual fund 412879 400 00
(1v) Government securities % -
(v) Others ¥ &
2. Unquoted :
(1) Shares = (a) Equity * .
(b) Preference 5 "
(11) Debentures and bonds = -
(111) Units of mutual fund = -
(1v) Government securities . "
(v) Others o =
Non-current investments :
1.Quoted :
(1) Shares - (a) Equity - u
(b) Preference " -
(1) Debentures and bonds = y
(111) Units of mutual fund = =
(1v) Government securities = =
(v) Others w -
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T A
47.05| Break-up of Investments (continued) Amount outstanding
March 31, 2022| March 31, 2021
Non-current investments (continued);
1.Unquoted :
(1) Shares . (a) Equity - =
(b) Preference e -
(11) Debentures and bonds - .
(1) Units of mutual fund - -
(1v) Government securities % -
(v) Others = .

47.06 Borrower group-wise classification of assets financed as in (2) and (3) above :

Category Amount net of provisions
Secured Unsecured Total
March 31, 2022| March 31, 2021 March 31, 2022 March 31, 2021 March 31, 2022] March 31, 2021
L. Related parties**
(a) Subsidiaries - - - - - -
(b) Companies in the same group - - - - - -
(¢) Other related parties - - - = = =
|2. Other than related parties 4,494 69 - - - 4.494.69 -
Total 4.494.69 - - - 4,494.69 -

47.07 Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and unquoted)

Category Market Value / Break up or fair | Book Value (Net of Provisinnr[
value or NAV

March 31, 2022] March 31, 2021] March 31,2022| March 31, 2021
1. Related Parties ** |
(a) Subsidiaries . - - .
(b) Companies in the same group a “ - <
(c) Other related parties - - - "
2. Other than related parties 4.129.77 40027 4.128.79 400 .00

**As per the accounting Standard prescribed in the companies (Accounting Stai-dards) Rules, 2006 issued by the central government in consultation with National
advisory committee on accounting standards.

47.08 Other Information

E’Eﬁculam Amount
March 31, 2022] March 31, 2021
(i) Gross Non-Performing Assets = =
(a) Related parties - -

(b) Other than related parties 5 -
(i) Net Non-Performing Assets % a
(a) Related parties 3 "

(b) Other than related parties & s
iii) Assets acquired in satisfaction of debt - =




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)

Notes Forming Part of Financial Statements

48 Disclosure of restructured accounts
There are no restructured accounts duning the financial year 2021-22 (Previous Year - Nil)

4

=

Details of gold auctions conducted

Disclosure pursuant to Reserve Bank of India notification DNBS.CC.PD.No.356 /03.10.01/2013-14 dated
The Company has not granted any loans against collateral of gold jewellery during the financial year 2021-2

16 Septembet 2013 pertaining to gold loans,
2 (Previous Year - Nil)

Particulars

March 31, 2022

No of loan accounts
Outstanding loan amount
Sale consideration of gold

March 31, 2021

50 Dislosure pursuant to Reserve Bank of India notification DOR {NBF(').(‘C.PD.No.IOWZZ.10.106!2019-

20 dated 13 March 2020 pertaining to asset

classification as per RBI Norms,

As at March 2022

Asset Classification as per RBI Norms Gross Carrying

Amounts

Loss Allowances

(Provisions)

Net Carrying
Amount

Performing assets
Standard

Subtotal
Non-performing assets
(NPA)

Substandard - W >
Doubtful - up 1o 1 year = = §
1103 years « - s
More than 3 years . ” -
Subtotal for doubtful = - -
Loss = a .
Subtotal for NPA - - &
Total 4,494.69 (17.98) 4,476.71 |

4,494 69
4,494.69

(17.98)
(17.98)

447671
4,476.71

As at March 2021

Asset Classification as Loss Allowances

(Pravisions)
Performing assets

Standard 3 = "
Subtotal J = "
Non-performing assets
(NPA)

Substandard = s s
Doubtful - up o | year - » =
I to 3 years - - 5
More than 3 years - “ =
Subtotal for doubtful - - -
Loss s = -
Subtotal for NPA & 5 .
Total - = -

Gross Carrying
Amounts

Net Carrying
Amount
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51 Details of credit impaired financial assets purchased/sold
The company has not purchased any credit impaired financial assets during the financial year 2021-22 (Previous year : Nil)
52 Capital adequacy ratio

The Company's capital adequacy ratio, calculated in accordance with the Reserve Bank of India guidelines

Particulars

March 31, 2022 March 31, 2021
CRAR% 43.59% 109.27%
CRAR - Tier [ Capital % 4338% 109.27%
CRAR - Tier Il Capital % 021% 0.00%
Amount of subordinated debt raised as Tier-I1 capital - -
Amount raised by the issue of perpetual debt instruments - =

53 Exposure to real estate sector

Categories March 31, 2022 March 31, 2021

A. Direct exposure

i. Residential mortgages -

(Lending fully secured by mortgages on residential property that 1s or will be occupied by the,
borrower or that is rented)

ii. Commercial real estate - - -
(Lending secured by mortgages on commercial real estates (office buildings, retail space,
multipurpose  commercial premises,  multi-family  residential buildings.  multi-tenanted
commercial premises. industrial o warehouse space. hotels, land acquisition. development and
construction, ete.). Exposure would also include non-fund based (NFB) limits)

iii. Investments in mortgage backed securities (MBS) and other securitised exposures- - -
) Residential.

b) Commercial real estate
B. Indirect exposure - -
(Fund based and non-fund based exposures on National Housing Bank (NHB) and Housing
Finance Companies (HFCs)

4,494 69 .

54 Exposure to Capital Market
The Company does not have exposure to capital market as at 31st March, 2022 ( Previous vear-Nil)

$5 Disclosures pursuant to RBI Notification-RBI/DOR/2021-22/86 DOR.STR.REC.S121.04.048/2021-22 dated September 24, 2021,

a) Details of loans acquired through assignment m respect of loans not i default during the year ended March 31,2022

Particulars Acquired
Entity NBFCs
Count of loan accounts assigned (in numbers) 158
Amount of loan account assigned (in lakhs) 4,494 69
Retention of beneficial economic interest (MRR )** 10.00%
Weighted average maturity (residual maturity in months) 135.77
Weighted average holding peniod (in months) 3091
Coverage of tangible secunty 100.00%
LR;:Img-mse distribution of rated loans N/A

**Retamed by the originator
The Company has not transferred any loans through assignment in respect of loans not in default during the year ended March 31, 2022

b) The Company has not transferred/acquired any stressed loans during the vear ended March 3 1,2022
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Particulars March 31, 2022 March 31, 2021
No. of transactions during the year - -

Amount of protection bought during the year : -

No. of transactions where credit event payment was received during the year
a) pertaining to current year's transactions - "
b) pertaining 1o previous year(s)' transactions -
Outs!anding transactions as on March 3lst
a) No. of Transactions - -
b) Amount of protection - -
Net income / profit (expenditure / loss) in respect of CDS transactions during year-to-date
a) premium paid - £
b) Credit event payments received (net of value of deliverable obligation). - -

57 Disclosure pursuant to Reserve Bank of India direction RBUDNBR/2016-1 7/44 Master Direction DNBR.PD.007/03.10.119/2016-17 dated September 01,
2016 pertaining to data on pledged securities.

The Company has not given any loans against securities,

Name of the NBFC Lender N/A
PAN N/A
Date of Reporting N/A
Share-holding Information N/A
. No of shares held Type of Borrower Name of the PAN of the
Name of the Company ISIN (Promoter/ Non-
- against loans borrower Borrower
romoter)
N/A N/A N/A N/A N/A N/A
58 Liquidity risk management framework
Asset liability management
Maturity pattern of certain items of assets and liabilities As at March 31, 2022
Particulars Liabilities
Deposits Borrowings from Banks Market Borrowings Foreign Currency
Liabilities

1 day to 7 days &
8 days to 14 days =
15 days to 30/31 days (One month) - . z
Over One month up to 2 months - - - -
Over 2 months up to 3 months - - - -
Over 3 months up to 6 months = P

Over 6 months up to | year - 6.000.00
Over | year up to 3 years

Over 3 years up to 5 years - -
Ower 5 years -

Total - 6,000.00 - -
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Asset liability management (continued)

Particulars Assets
Advances Investments Foreign Cu rrency
Assets

1 day to 7 days - 412879 -
8 days to 14 days - - -
15 days to 3031 days (One month) 19 86 - -
Over One month 1o 2 months 2004 - -
Over 2 months up to 3 months 2025 - -
Over 3 months up to 6 months 62.01 - -
Over 6 months upto 1 year 129 89 - -
Over 1 year up to 3 years 563 12 - -
Over 3 years up to 5 years 658 55 - ¥
Over 5 years 3.02097 - -
[Totar 4,494.69 4.128.79 Y

Particulars Liabilities
Deposits Hurmwings from Banks Market Borrowings Foreign Currency

Liabilities
1 day to 7 days - = - -
8 days 10 14 days = - & =
15 days to 30/31 days (One month) - = 2 u
Over One month up to 2 months - - - -
Over 2 months up to 3 months - - = =
Over 3 months up to 6 months - - - -
Over 6 months up 1o | year - - - -
Over | year up to 3 vears - = - "
Over 3 years up to § vears - - - =
Over § years - L = =
Total - = = 2

Assets
Investments Foreign Currency
Assets
ldavio7 days - 400.00 -
8 days to 14 days w = -
15 days to 3031 days (One month) = - =
Over One month to 2 months a = &
Over 2 months up to 3 months a - %
Over 3 months up to & months - = E
Over 6 months upto | year - - -
Over | yearup 10 3 years - - ”
Over 3 years up to 5 years & - -
Over 5 years = = =
Total = 400,00 ‘.‘
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3 Disclosure on liquidity risk under RBI circular no. RBIZ2019-20/88 DORABF(C (PD)CC. No. 10203, (L001/2009-20 dured November: 04, 2

019 on Liquidity
Risk Munagement Framewrk for Nun-Banking Financial ¢ ompanies and Core Investment C om

ranies from March 31, 2020 onwards

Public disclosure on liguidity risk
(1) Funding Cancentracion hased on significant Counterparey (both depusits and borrowings):

Particulars March 31, 2922 March 31,2021

Number of significan 2

Amaunt (Rs, Lakhs) 6 000 00 =
of Totul deposits =
ot Total habilies 82040,

(i) Top 20 large deposits (amount in ¥ Lakhs and %4 of toral deposits )

Since the Company 15 rewstered as 4 non deposit takiny han-systemically important non-banking fingucial company this is not

Cuunterparties

apphicable

{iti) Top 10 borrowings (amount in 7 Lakhs and % of tatal borrowings):

]Parn’:ulnrs March 31. 2022 March 31, 2021
Total amount of wis 10 borrow mys 6,000 09 -
Percentage of amount of top 10 borrowings to toral borrowings 100 009 -

(iv] Funding Concentradon based on significant instrument/product:

Particulars March 31. 2022 March 31,2021
Rs, In Lakhs Vi of Total Rs. In Lakhs Yo of Toral
Liabilities Liahil
il Term Loan 1060 06 12670, = &
an repavable on demand tiom banks RV 68 379,

(V) Stock Ranios:

(W) Commercial papers as a % of oral public funds. total habilities and toral assers-Nil
1) Non=convertible debentures tormnal matunny of Tess than one vearlas a % of total public funds. wial labuliies and total assets-Nil

el Othier shart-téem liabilities. 1f any as 4% ofwital public funds. towd habilines and wotal assets
) ¥

[Particulars | March 31,2022 | WViarch 31,2031
Other Short-Term Liabilities a5 a Yo.of Pabhe Funds 12] 55%, g
Other Short=Tenn Liabilities as a %o of Toual Lrabilities 99 759, 104 01,
Other Short-Term Liabilities 45 a Yo of Toral Assers 3§ 239, 9530,

(vi) Inssitutional setup for liquidity risk management
Liquidity risk is the nsk that the Conmpany will not be able to meer i1s financial obheations as they beconie dug, The Com

pany manages hyuidity risk by
mantimng adequate cash and bank balances [n addition to own finds, bormrawings trom banks and cOrpoTates are consi

dered-as imiportant sources of tunds 1o
finance lending to customers The Compuny contnuously monitors torecast and actual cash tlows by matcling the matunty profiles of financial assets and
labiliyies

60 Disclosure relating 1o partcipation in currency futures

The Company s not participated in Currency futwre transactions dug wy the financial year 2021-12 iPrevious vear-Nil

61 Details of finuncing of parent company products
There s no financing during the current yedr

62 The compuny ta) does not ismbuste any mutual fund b does not have any vo-branded credie cards, {¢i has not issued any NCDs
63 No Secunuzaton ransacton has been condueted
64 The company does not conduct any msurance broking - agency business and has notrecerved dny fees  brokenige recened in respect thereofl

635 No loan extended by the't ‘omipany has been restructured under moratorinm ottered under Covid
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66 No dividend has been declared by the Company

67 Details of single borrower limits (SBL)/ group borrower limits (GBL) exceeded
The Company has not exceeded the single borrower limits/ group borrower limits as set by the Reserve Bank of India

68 Previous period comparative numbers
Previous period figures have been regrouped and reclassified wherever necessary, o conform to current year's classification.
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