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BOARDS' REPORT
OF GODREJ ONE PREMISES MANAGEMENT PRIVATE LIMITED
[CIN: U70102MH2015PTC266773]
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2023

To The Shareholders,

Your Directors submit the 8 (Eighth) Annual Report together of the Company for the Financial
Year ended March 31, 2023.

Review of operations

Your Company's performance during the Financial Year is summarized below:

(X in Lakh)
Particulars | 2022-2023 | 2021-2022
: Gross Revenue Earned e 3,080 2,782
| Total Expenditure B R 3,079 2,782 |
| Profit / (@ss) for the year before Tax I - 163 | .
| Total Tax Expense | 1.63 | -

. Provision for Taxation | | - |
Profit / {Loss) after Tax . .

Operations

The Company is in the business of acquisition, purchase, hold, manage, sale, transfer, convey or
alienate, directly or indirectly, any immovable property including the land and building and/or to
provide its own or through contractor{s), member{s) or-third party(ies) Facilities Management
services.

Share Capital

The paid-up Equity Share Capital of your Company as on March 31, 2023 was %1,00,000 {One
Lakh) consisting of 10,000 (Ten Thousand) Equity Shares of Face Value of %10/- (Rupees Ten
Only) each.

Dematerialization

Your Company’s Equity Shares are available for dematerialization through National Securities
Depository Limited and Central Depository Services {India) Limited.

Dividend

Your Company has not recommended any dividend for the Financial Year ended March 31, 2023.



Transfer to Reserves

For the Financial Year ended on March 31, 2023, your Company’s Directors do not propose to
transfer any amounts to any of the reserves from the amounts available in the profit and loss

account.

Deposits

Your Company has not invited and / or accepted any deposits covered under Chapter V of the
Companies Act, 2013, i.e., deposits within the meaning of Rule 2(1}{c) of the Companies
(Acceptance of Deposits) Rules, 2014 during the Financial Year 2022-23.

Details of Directors

Your Company currently has 5 (Five) Directors.

: Name | Director Identification Number | Designation
' Mr. Clement Pinto | 06575412 | Chairman
 Mr. Sumit Mitra 07189815 | Director
' Ms. Ruhi Pande 07756804 B L Director
- Mr. Rahul Gama 07194949 B | Director
Mr. Anup Mathew | 06757519 Director |

During the Financial Year 2022-23, Mr. Salil Chinchore resigned from Directorship of the
Company with effect from August 8, 2022.

Mr. Clement Pinto, Non-Executive Director (DIN: 06575412) is liable to retire by rotation at the
ensuing Annual General Meeting and being eligible, has offered himself for reappointment.
Necessary resolution for re-appointment of Mr. Clement Pinto is being moved at the ensuing
Annual General Meeting.

Key Managerial Personnel
Your Company does not have any Key Managerial Personnel.

Particulars of Remuneration

The Company does not pay any remuneration to its Directors.
Statutory Auditors

Your Company had at its 3 (Third) Annual General Meeting (“AGM"} held on August 10, 2018,
appointed, M/s. BSR & Co. LLP, Chartered Accountants [Firm Registration No. 101248W/W-
100022] as the Statutory Auditors of the Company, to hold office from the conclusion of the 3™
(Third) AGM until the conclusion of the 8th (Eighth) AGM of the Company to be held in the year
2023. Accordingly, the tenure of the Statutory Auditors of the Company will come to an end at
the forthcoming AGM of the Company, i.e., the 8t (Eighth) AGM of the Company.



As per the provisions of Section 139(1) of the Companies Act, 2013 and the applicable Rules
framed thereunder, the Board of Directors have recommended appointment of
M/s.Kalyaniwalla & Mistry LLP, Chartered Accountants, [Firm Registration No. 104607W/
W100166], as the Statutory Auditors of the Company for a term of 5 {five} consecutive years, to
hold office from the conclusion of the ensuing 8t (Eighth} AGM up to the conclusion of the 13t
(Thirteenth) AGM of the Company to be held in the year 2028.

M/s. Kalyaniwalla & Mistry LLP, Chartered Accountants, have confirmed that their appointment
if approved by the Members of the Company, will be within prescribed limits as laid down under
Section 139(1) of the Companies Act, 2013 and that they are not disqualified from appointment
with the meaning of Section 139 of the Act.

Statutory Auditors’ Report

The Statutory Auditor's Report on the Financial Statements issued by M/s. BSR & Co, LLP,
Chartered Accountants (Firm Registration No.101248W/W - 100022), for the Financial Year
ended on March 31, 2023, does not contain any qualification, reservation, adverse remark or

disclaimer.
Number of Board Meetings conducted during the year under Review

The Board of Directors of your Company met 4 {Four} times during the Financial Year 2022-23
(i.e. on May 2, 2022, July 27, 2022, October 27, 2022 and lanuary 31, 2023).

Committees of the Board

The Company is not required to constitute any Committee(s) as per provisions of the Companies
Act, 2013.

Directors’ Responsibility Statement

Pursuant to the provisions contained in Section 134(3)(c) read with section 134(5) of the
Companies Act, 2013, the Directors of your Company confirm the following:

Adequate internal control checks are available in the opinion of the Board of Directors.

a) In the preparation of the annual accounts for the Financial Year 2022-23, the applicable
accounting standards have been followed along with proper explanation relating to
material departures, if any;

b) The Directors have selected such accounting policies and applied consistently, and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the Financial Year (i.e. March 31,
2023) and of the profit and loss of the Company for that period (i.e. the Financial Year
2022-23);

¢) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company, for preventing and detecting fraud and other

irregularities;



d) The Directors have prepared the annual accounts for the Financial Year ended March 31,
2023 on a going concern basis;

e) The Directors have laid down internal financial controls to be followed by the Company
and such internal financial controls are adequate and operating effectively; and

f) The Directors have devised proper systems to ensure compliance of all laws applicable to
the Company and such systems are adequate and operating effectively.

Disclosures and Information under Companies Act, 2013

¢ There have been no significant material changes and commitments affecting the financial
position of the Company which have occurred between March 31, 2023 and the date of
this Board’s Report.

e There were no elements of risks during the Financial Year, which would affect the
existence of the Company.

e The provisions with respect to Corporate Social Responsibility are not applicable to the
Company for the Financial Year under review.

e The Company has not extended any Loans and Guarantees during the Financial Year
under review.

e In terms of the provisions of Section 92 read with Rule 12 of the Companies
{Management and administration) Rules, 2014, the copy of the Annual Return shall be
provided to the Shareholders upon request. The Shareholders may write to Ms. Tejal
Jariwala (tejal.jariwala@godrejinds.com) to request for the same.

e The Company has not made any investments during the Financial Year under review
unhder Section 186 of the Companies Act, 2013.

o All related party transactions that were entered into during the Financial Year 2022-23
were on an arm'’s length basis and were in the ordinary course of business.

e The disclosure of Related Party Transactions as required under Section 134(3) {h) of the
Companies Act, 2013 in Form AOC-2 is not applicable. The disclosure of transactions with
related parties set out in Note No. 17 of Financial Statements.

The Sexual Harassment of Women at Workplace (Prevention, Prohibition, and Redressal) Act,
2013

Since your Company has no employees, the requirements of the Sexual Harassment of Women
at Workplace {Prevention, Prohibition, and Redressal) Act, 2013 are not applicable to your
Company.

Significant Court Order received

No significant material orders were passed by the Regulators / Courts which would impact the
going concern status of the Company during the Financial Year 2022-23.

Particulars of Employees as per Rule 5, sub-rule 2 of Companies {Appointment and
Remuneration of Managerial Personnel) Rules, 2014:

Since your Company has no employees, the particulars of employees as required as per Rule 5,
sub-rule 2 of Companies (Appointment and Remuneration of Managerial Personnel} Rules,
under the Companies Act, 2013 are not applicable.



Fraud Reporting

There have been no instances of frauds reported by the Auditors under Section 143(12) of the
Companies Act, 2013 and the Rules framed thereunder, either to the Company or to the Central

Government.

Secretarial Standards

Your Company is in compliance with the Secretarial Standards on Meetings of the Board of
Directors (SS- 1) and Secretarial Standards on General Meetings (SS-2) issued by the Institute of
Company Secretaries of India (ICSI).

Transfer to Investor Education and Protection Fund

In terms of the provisions of Investor Education and Protection Fund (Accounting, Audit,
Transfer and Refund) Rules, 2016, Investor Education and Protection Fund {Awareness and
Protection of Investors) Rules, 2001, there were no amounts of unpaid / unclaimed dividends
and accordingly no sums were required to be transferred to the Investor Education and
Protection Fund (IEPF) during the Financial Year 2022-23. in continuance to the same, no shares
were required to be transferred to the IEPF as well.

Additional Information

Information pursuant to Section 134(3){m) of the Companies Act, 2013, read with rule 8 of the
Companies {Accounts) Rules, 2014 in respect of conservation of energy, technology absorption
and foreign exchange earnings and outgo, is not applicable to the Company.

Acknowledgement

Your Directors thank the Union Government, Banks, Financial Institutions, Shareholders,
Customers and other Business Associates, for their continued support and co-operation which
has contributed to the growth of the Company.

For and on behalf of the Board of Directors

ot 1F

Clement Pinto
Chairman
DIN: 06575412

Mumbai, April 24, 2023



BSR&Co.LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
Nsesco IT Park 4, Nesco Center, Fax: +891 22 8257 1010
Western Express Highway, Goregaon (East},

Independent Auditor's Report

To the Members of Godrej One Premises Management Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Godrej One Premises Management Private Limited (the
“Company”) which comprise the balance sheet as at 31 March 2023, and the statement of profit and loss
{including other comprehensive income), statement of changes in equity and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information,

in our opinion and to the best of our information and according to the explanations given to us, the
aforesald financial statements give the information required by the Companies Act, 2013 ("Act"} in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2023, and its profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Other Information

The Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s directors’ report, but does not include
the financial statements and auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nathing to report in this regard.

Management's and Board of Directors Responsibilities for the Financial Statements

The Company's Management and Beard of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards {Ind AS} specified under Section 133 of the Act. This responsibility also
inciudes maintenance of adequate accounting records in accordance with the provisions of the Act for

.,‘_/-\/‘*/""/ Registered Office:

B 2 R & Co. (a parthership firm with Registration No. BA61223) cenverted into B 3 R & Co. LLP (2 14th Floor, Centrat B Wing and North C Wing, Nesce IT Park 4, Nesco
Eimiled Liability Partnarship with LLP Registration Neo. AAB-#181) with effect from Cctober 14, 2013 Center, Wastern Express Highway, Goregaon {East), Mumbai - 400063
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BSR&Co.LLP

Independent Auditor’s Report (Continued)

Godrej One Premises Management Private Limited

safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriaie accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realisiic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinicn on whether the company has adequate internal financial controls with
referance to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
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BS R&Co.LLP

Independent Auditor’s Report (Continued)

Godrej One Premises Management Private Limited

safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A, As required by Section 143(3) of the Act, we report that;

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. I our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The balance sheet, the statement of profit and loss (including other comprehensive income), the

statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

e. Onthe basis of the written representations received from the directors as on 31 March 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2023
from being appointed as a director in terms of Section 164(2) of the Act.

f.  With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our Information and
according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position.

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses,

¢. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of its knowledge and belief, as disclosed in
the Note 26 to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities {“Intermediaries™),
with the understanding, whether recorded in writin or otherwise, that the Intermediary shall direcily
or indirectly lend er invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company ("Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

(il The management has represented that, to the best of its knowledge and belief, as disclosed in
the Noie 27 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(i) Based on the audit procedures performed that have been considered reasonable and appropriate
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BSR&Co.LLP

Independent Auditor’'s Report (Continued)
Godrej One Premises Management Private Limited

in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) above contain any material misstatement.

€. The Company have neither declared nor paid any dividend during the year.

f.  As proviso to rule 3(1} of the Companies (Accounts) Rules, 2014 is applicable for the Company
only with effect from 1 April 2023, reporting under Rule 11{g) of the Companies {Audit and
Auditors) Rules, 2014 is not applicable.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act.

In our opinion and according to the information and explanations given to us, the Company is not a
public company. Accordingly, the provisions of Section 197 of the Act are not applicable to the
Company. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
of the Act which are required to be commented upon by us.

ForBSR&Co.LLP
Chartered Accountanis
Firm’s Registration No.:101248W/w-100022

}

Vijay Mathur

Partner

Place: Mumbai Membership No.: 046476
Date: 24 April 2023 ICAI UDIN:23046476BGYAHX5715
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BSR&Co.LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej One Premises Management Private Limited for the year ended
31 March 2023

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i} {a) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(a) (B} The Company does not have any intangible asset . Accordingly ,clause 3{i}(@){B) of the order is

(i) {b)

(c)

(d)

(e)

(i) (a)

{b)

(iif)

(iv)

{vii) (a)

not applicable

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified
every year. In our opinion, this periodicity of physical verification is reasonable having regard to
the size of the Company and the nature of its assets. No discrepancies were noticed on such
verification.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i){c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The Company is a service company, primarily rendering facility management services to the
respective owners, Accordingly, it does not hold any physical inventories. Accordingly, clause
3(ii)}(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii}{b} of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(ii}{a) to 3(iii){f) of the Order are not applicable to the
Company,

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neither made any investments nor has it given
loans or provided guarantee or security and therefore the relevant provisions of Sections 185
and 188 of the Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly,
clause 3{iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable,

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148{1) of the Act for the services
provided by it. Accordingly, clause 3{vi} of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
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BSR&Co.LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej One Premises Management Private Limited for the year ended
31 March 2023 (Continued)

Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in our opinion ameunts deducted / accrued in the books of account in respect of
undisputed statutory dues including Goods and Services Tax {'GST’), Provident fund, Employees’ State
Insurance, Income-Tax and other statutory dues have been regularly deposited by the Company with the
appropriate authorities.

According fo the information and explanations given to us and on the basis of our examination of the
records of the Company, no undisputed amounts payable in respect of Goods and Services Tax {GST’),
Provident fund, Employees’ State Insurance, Income-Tax and other statutory dues were in arrears as at
31 March 2023 for a period of more than six months from the date they became payable.

(b)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax or other statutory dues, which have
not been deposited with the appropriate authorities on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

(ix) (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

{b}  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bark or financial institution or government or government authority.

{c}  According to the information and explanations given to us by the management, the ~ Company
has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not
applicable.

{d)  According to the information and explanations given to us by the management, the Company
has not raised any funds during the year. Accordingly, clause 3{ix){d) of the Order is not
applicable..

{e)  The Company does not hold any investment in any subsidiary, associate or joint veniure (as
defined under the Act) during the year ended 31 March 2023. Accordingly, clause 3(ix)(e) is not
applicable.

f The Company does not hold any investment in any subsidiary, associate or joint venture (as
defined under the Act) during the year ended 31 March 2023. Accordingly, clause 3(ix)(f) is not
applicable.

(x)(a}) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3{x)(a) of the Order is not applicable.

(b)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year, Accordingly, clause
3(x)p) of the Order is not applicable.

(xi)(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit,
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BSR&Co.LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej One Premises Management Private Limited for the year ended
31 March 2023 (Continued)

(b}

{c)

(xii)

(xiil

{xiv) (a)

{b)

(xv)

{xvi) (a)

(b)

{c)

(d)

{xvii}

(xviii)

(xix)

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies {Audit and Auditors) Rules, 2014 with the Central Government.

Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act or SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

The Company is a private limited company and accordingly the requirements as stipulated by
the provisions of Section 177 of the Act are not applicable to the Company. In our opinion and
according to the information and explanations given to us and on the basis of our examination
of records of the Company, transactions with the related parties are in compliance with Section
188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company,

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, clause 3(xvi){(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3{xvi}(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3{xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us, the Group {as per the provisions
of the Core Investment Companies (Reserve Bank) Directions, 2018) does not have more than
cnhe CIC.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year, Accordingly, clause
3(xviii) of the Order is not applicabte.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other Information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
ohe year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.
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BSR&Co.LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej One Premises Management Private Limited for the year ended
31 March 2023 (Continued)}

{xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx){a) and 3{(xx)(b) of the Order are not applicable.

ForBSR&Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

Ve

Vijay Mathur

Fartner

Place: Mumbai Membership No.: 046476
Date: 24 April 2023 ICAI UDIN:23046476BGYAHX5715
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BSR&Co. LLP

Annexure B to the Independent Auditor’s Report on the financial statements
of Godrej One Premises Management Private Limited for the year ended
31 March 2023

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A}f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Godrej One
Premises Management Private Limited (“the Company”) as of 31 March 2023 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31 March 2023, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Conirols Over Financial Reporting issued by the Institute of
Chartered Accountants of India {the "Guidance Note”).

Management’'s Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial caontrols that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
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BSR&Co.LLP

Annexure B to the Independent Auditor’s Report on the financial statements
of Godrej One Premises Management Private Limited for the year ended
31 March 2023 (Continued)

provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unautharised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference te Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co. LLP
Chartered Accounfants
Firm's Registration No.:101248W/W-100022

\/W\J’\\W

Vijay Mathur

Parther
Place: Mumbai Membership No.: 046476
Date: 24 April 2023 ICAl UDIN:23046476BGYAHX5715
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Godrej One Premises Management Private Limited

Balance Sheet
as at March 31 2023

{Currency: Amount in Rs.)

Particulars Note As at As at
March 31, 2023 March 31, 2022
ASSETS
Non Current Assets
Property, Plant and Equipment 3 2,507,418 3,465,852
Right of Use of Assets 19 6,915,073 9,432,501
Other Non Current Assets
Financial Assets
Other financial assets Ja 3,921,540 3,921,540
Deferred Tax Assets (Net) 204 89,571
Other Tax Assets 4b 2,561,408 3,827,555
Current Assets
Financial Assets
Trade Receivables 5 23,885,022 33,059,886
Clash & Cash Equivalents 6 10,321,493 12,078,545
Other Carrent Axsets 7 10,378,432 8,445,554
Total Assets 60,579,957 74,231,434
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 8 100,600 100,600
LIABILITIES
Non-Current Liabilitics
Financial Liabilities
Lease Liabilities 1$ 4,787,809 7,242 564
Other financial Liabilities 2 17,786,841 16,467,441
Current Liabilities
Fmancial Liabilities
Lease Liablitics i9 2,454,757 2,282,624
Trade Payables - 1
() Total Outstanding dues of micro enterprises & smull enterprises 64,728 769,815
. itorsather thaf mi - .

{b) Tolal Ouistanding dues of crediters other than micro enterprises & small enterprises 19,972,452 42,854,350
Other Current Liabilities i1 15,413,371 4,514,640
Total Equity and Liabilities 60,579,957 74,231,434
Significant Accounting Policies z
The accompanying notes form an integrai part of the financial sistements 1-27

As per our Report attached

ForBSR & Co. LLP
Chartered Accountants

Firm Registration No: 101248W/W-1060022 R

Vijay Mathur
Partner
Membership No: 046476

Lot

Clement Pinto

-—

Chairman
DIN : 06575412

Mumbai
Drate : 24th April 2023

Mumbai
Daie : 24th April 2023

For and on behalf of the Board of Directors of
Godrej One Premises Management Private Limited

CIN No., U76102MH2015PTC266773

[

Somit Mitra
Director
DIN : 07189815



Godrej One Premises Management Private Limited

Statement of Profit and Loss
Jor year ended March 31, 2023

(Currency: Amount in Rs.)
Particulars

Revenue from Operations
Other Income

Total Income

Expenses
Finance Cost
Depreciation
Other Expenses

Total Expenses
Profit Before Tax
Tax Expense
Current Tax
Deferred Tax
Income tax for earlier year

Total Tax Expenses

Profit after tax for the year
Ohher Comprehensive Income
Total Comprehensive Tneome for the Year

Earnings Per Share (Face Value Re.1 per share)
Basic
Diluted

Significant Accounting Policies

The accompanying notes form an integral part of the financial statements
As per our Report attached

ForBS R & Ce. LLF

Chartered Accountants
Firm Registration No: 101248W/W-100022

Ve AR

Vijay Mathur
Partner
Membership No: 046476

Mumbai
Date : 24th April 2023

Nete Year ended Year ended
March 31, 2023 March 31, 2022
i2 307,111,874 278,090,690
13 911,438 139,300
308,023,312 278,230,490
14 619,874 399,630
3,16 3,475,863 2,711,249
15 303,764,296 275,119,611
307,860,033 278,230,490
163,279 -
20 ¢
141,594 -
(89,571) -
111,233
163,279 N
1] -
I
2
127

For and on behalf of the Board of Directors of
Godrej One Premises Management Private Limited
CIN No.: UT0102MH2015PTC266773

Al T

Clement Pinte umit Mitra
Chairman Director
DIN : 06575412 DIN : 07189815
Mumbai

Date : 24th April 2023



Godrej One Premises Management Private Limited

Statement of Changes in Equity
for vear ended March 31, 2023

(Currency: Amount in Rs.)

(a)  Equity Share Capital

) As at March 31, 2023 As at Mareh 31, 2002
Particulars
No. of Shares AmountinRs. No. of Shares  Amount in Rs.
Balance at the beginning of the vear 10,000 100,000 10,000 100,000
Changes in equity share capital during the vear - - - -
lBalanc:e at the end of the year 10,000 100,000 10,000 100,000
(b)  Other Equity - NIL
The accompanying notes form an integral part of the financial statements 1-27

As per our Report attached

ForBS R & Co. LLP
Chartered Accountants
Firm Registration No: 101248W/W-100022

Vijay Mathur
Partner
Membership No: 046476

Mumbai
Date : 24th April 2023

For and on behalf of the Board of Directors of
Godrej One Premises Management Private Limited
CIN No.: UT0102MH2015PTC266773

Lot

Clement Pinto Sumit Mitra
Chairman Director
DIN : 06575412 DIN - (7189815
Mumbai

Date : 2d4th April 2023




Godrej One Premises Management Private Limited

Cash flow Statement
for year ended March 31, 2023

(Currency: Amount in Rs.)
Particulars

Cash Flow from Operating Activities:

Profit Before Tax

Adjustments for :
Depreciation
Finance charpes

Operating Profit before working capital changes

Adjustments for :

(Increase)/ decrease in Trade Receivables
Increase in Other Current Assels

Increase in Other Non-Current Assets
Increase in Non-Current Financial Liabilities
Increase/(Decrease) in Trade Payables
Decrease in Other Current Liabilities

Cash (used in)/generated from operations
Direet Taxes paid / (Refund) - net
Net Cash (used in) /generated from Operating Activities

Cash Flow from Investing Activities
Purchase of Fixed Assets
Net Cash Used in Investing Activities

Cash Flow from Financing Activities
Interest paid on the lease liablitics
Pringipal payment of lease liablities

Net Cash (used in) Financing Activities
Net (Decrease)/Increase in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year (Note-1 below)

Net Decrease/Increase in Cash and Cash Equivalents

Notes 1 ;
Particulars

Cash and Cash Equivalents
Balances with Bank - Current Account
Cash in Hand

Cash and Cash Fquivalents

For the year ended For the year ended
March 31, 2023 March 31, 2022
163,279

34,75,863 27,11,24%

6,19,874 3,99,630

42,59,016 31,10,879

91,74,864 (1,22,60,311)

(19,32,878) 7,735,013

(89,571)

13,19,400 15,89,638

(2,35,86,985) 60,05,403

1,08,98,731 27,18,219

42,577 19,383,891

11,02,868 124,45,150)

(A) 11.45.445 {5,06,259)

(B) - -
(6,19,874) {1,99,630)

(22,82,623) {14,76,644)

© {29,02,497) (18.76,274)
i17.57,052 123.82.533

1,20,78,545 1,44,61,079

1,03,21,493 1,20,78,543

(17570521 (23,82,534)

For the year ended As at
March 31, 2023 March 3t, 2022

1,02,84,615 1,20,77,067

36,878 1,478
1,03,21,493 12078545 |

The Cash Flow Statement bas been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) Statement of Cash Flows.

As per our Report attached

ForBSR & Co. LLP
Chartered Accountants
Firm Registration No: 101248W/W-100022

Vijay Mathur
Pariner
Membership No 046476

Mumbai
Date : 24th April 2023

For and on behalf of the Board of Directors of
Godrej One Premises Management Private Limited
. CIN No.: U70102MH2015PTC266773

Sl ot 1F

Clement Pinto

DIN : 06575412

Date : 24th April 2023

ot
Sumit Mitra
Director
[3IN 1 07189815



Godrej One Premises Management Private Limited

Notes to the Financial Statements
for vear ended March 31, 2023

1  General Information
1 Corporate Information

Godre) One Premises Management Private Limited {"the Company"} was incorporated under the Companies Act, 2013 on July 22, 2015 -
Company Identification No. U70102ZMH205PTC266773 - as a Private Limited Company. The Company was incorporated to acquire,
purchase, hold, manage, sales, transfer, convey or alienate, directly or indivectly, any immovable property including the lond and building
and/or to provide its own or through contractor(s), member(s) or third party(ies) Facilities Management services.

The Company was incorporated by the promaoters of the Company primarily for the purpose of rendering facility management services to the
respective owners. The Company recovers the facility maintenance charges, administrative charges and the entire expenses to be incurred for
Common Area Maintenance and Amenities in advance from the respective owners and group companies and revises/actualises these such
that the total recoveties are equal 1o the total expenditure on an anmual basis. The Company's tegistered officc is at Godrej One,
Pirojshanagar, Eastern Express Highway, Vikhroli (E), Mumbai 400079.

2 Basis of preparation

These financial statements have been prepared on accrual basis to comply in all material aspects with the Indian Accounting Standards
{bereinafier referred to as the ‘Ind AS") as notified by Minisiry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules,
2016 and other generally accepted accounting principles in India under the historical cost convention.

The financial statements have been prepared on a going concern basis, The accounting policies are applied consistently. All assets and
liabilities have been classified as curreni or non current as per the Company’s normat operating cycle and other criteria as set out in the
Division II of Schedule Bl to the Companies Act, 2013. Based on the nature of services provided and the time between provided services and
their realisation in cash and cash equivalents, the Cotmpany has ascertained its operating cycle as 12 months for the purpose of current or non-
current classification of assets and liabilities.

The financiat statements of the Company for the year ended 31 March 2023 were approved for issue in accordance with the resolution of the
Board of Directors on April 24th 2023,

3 Functienal and presentation currency
The financial statements are presented i Indian rupees, which is the Company’s functional currency,
4 Key estimates and assumptions

The preparation of financial statements requires Management to make judgmenis, estimates and assumptions in the application of accounting
policies that affect the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.
Continmous evaluation is done on the estimation and judgments based on historical experience and other factors, including expectations of
future events that are believed to be reasenable. Managernent believes that the estimates used in the preparation of financial staiements are
prudent and reasonable. Actaal resulis could differ from the estimates.

Information about critical judgments in applying accounting policies, as well as estimates and assumptions that have the most significant
effect to the carrying amounts of assets and liabilities within the next financial year, are as follows :

- Determination of the estimated useful lives of tangible assets and the assessment as to which compenents of the cost may be capitalized.

- Impairment of Property, Plant and Equipments
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Godrej One Premises Management Private Limited

Notes to the Financial Statements (Continued)
Jor year ended March 31, 2023

(Currency: Amount in Rs.)

2

21

i)

ii)

(iii)

2.2

23

Significant Accounting Policies
Property, Plant and Equipment
Recognition and measurement

Propeity, plant and equipment (PPE) are measured at Original cost net of iax / duty credit availed less accumulated depreciation and
accumulated impairment losses, if any. Historical cost includes expenditure that is directly atiributable to the acquisition of the items.

Property, Plant and Equipment are chiminated from financial statements on dispesal and gains or losses arising from disposal are recognised
in the Statement of Profit and Loss in the vear of occurrence,

Subsequent expenditure

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the itemn can be measured reliably. All other
repairs and maintenance are charged to the Statement of Profit and Loss during the period in which they are incurred.

Depreciation

Depreciation is provided, under the Straight Line Meihod, pro rata to the period of use, based on useful lives specified in Schedule 11 to the
Companies Act, 2013 Assets costing less than INR 5,000 are depreciated at 100% in the year of acquisition.

Impairment of non-financial assets

The carrying values of assets / cash generating units ar each balance sheet dare are reviewed for impainment if any indication of impairment
exists.

If the carrying amount of the assets exceed the estimated recoverable amount, impairment is recognized for such excess amount. The
impairment loss is recognized as an expense in the Statement of Profit and Loss, unless the asset is carried at revalued amount, in which case
any impairment loss of the revalued asset is treated as a revalnation decrease to the extent a revaluation reserve is available for that asset.

When there is indication that an impairment loss recognized for an asset in earlier accounting periods which no longer exists or may have
decreased, such reversal of impairment loss is recognized in the Statement of Profit and Loss, to the exient the amount was previously
charged 1o the Statement of Profit and Loss.

Cash and Cash Equivalents

In the Cash Flow Statement, Cash and Cash Equivalents includes cash in hand, bank balances and term deposits with bank having maturity
term of less than three months, which are subjected to insignificant risk of change in value.
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Godrej One Premises Management Private Limited

Notes to the Financial Statements (Continued)
Jor vear ended March 31, 2023

(Currency: Amount in Rs.)

Note 2 : Significant Accounting Policies (Continued)

2.4

]

ii)

iif}

iv)

v)

Financial Assets
Initial recognition and measurement
Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrumen,

On initial recognition, a financial asset is recognised at fair value and in case of Financial assets which are recognised at fair value through
profit and loss (FVTPL), its transaction cost are recognised in the statement of profit and loss. In other cases, the transaction cost are
aftributed to the acquisition value of the financial asset.

Classification and Subsequent measurement

Financial assets are subsequently classified as measured at
» amartised cost

» fair value through profit and loss (FVTPL)

» fair value through other comprehensive income (FVOCK.

Financial asseis are not reclassified subsequent to their recognition, except if and in the period the Company changes its business model for
managing financial assets.

Trade Receivables and Loans:

Trade receivables are initially recognised at fair value. Subsequently, these assets are held at amortised cost, using the effective interest rate
{BEIR) method net of any expected credit losses. The EiR is the rate that discounts estimated future cash income through the expected life of
financial instrument.

Derecognition

The Company derecognises a financial asset when the contractual nights fo the cash flows from the financial asset expire, or it transfers the
contractual rights to receive the cash flows from the asset.

Impairment of Financial Asset

Expected credit losses are recognized for all financial assets subsequent to initial recognition other than financial assets in FVTPL category.
For financial assets other than trade receivables, as per Ind AS 169, the Company recognises 12 month expected credit lesses for all
originated or acquired financial assets if at the reporting date the credit risk of the financial asset has not increased significantly since its
initial recognition. The expected credit losses are measured as lifetime expected credit losses if the credit risk on financial asset increases
significantly since its initial recognition. The Company's trade receivables do not vontain significant financing compenent and loss allowance

on trade receivables is measured at an amount equal to life time expecied losses i.e. expected cash shortfall.

The impairment losses and reversals are recognised in Statement of Profit and Loss.
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Godrej One Premises Management Private Limited

Notes to the Financial Statements (Continued)
Jor year ended March 31, 2023

(Currency: Amount in Rs.)

Nete 2 : Significant Accounting Policies (Continued)

25

B

ii)

)

2.6

2.7

Financial Liabilities
Initial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrament. Financial liabilities are
initiatly measured at the amortised cost unless at initial recognition, they are classified as fair value through profit and loss, In case of trade
payables, they are initially recognised at fair value and subsequently, these Habilities are held at amortised cost, using the effective interest
method,

Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the EIR methed. Finaneial liabilities carried at fair value through profit
or loss are measured at fair value with all changes in fair value recognised in the Statement of Profit and Loss.

Derecognition

A financial Hability is derecognised when the obligation specified in the contract is discharged, cancelled or expires. Financial Habilities also
derecognised on modification of terms of contract and when cash flow under modified terms are substantially different.

Provisions and Contingent Liabilities

Provisions are recognized when the Company has a present obligation as a result of a past event; it is probable that an cutflow of resources
embodying economic benefits will be required to setile the obligation and when a reliable estimate of the amount of the obligation can he
made. Provisions are measured at the best estimate of the expenditure required to seitle the present obligation at the Balance Sheet date, The
expenses relating to a provision is presented in the Statement of Profit and Loss net of any reimbursement.

I the effect of the time value of money is material, provisiens are determined by discounting the expected future cash flows specific to the
liability. The unwinding of the discount is recognised as finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising frem past events, the exisience of which will be confirmed only
by the eccurrence or non-occwrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is cither not probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount cannot be made,

A contingent asset is not recognised bur disclosed in the financial statements where an inflow of economic benefit is probable,
Commitments includes the amount of purchase order (net of advance) issued to parties for completion of assets.
Provisions, contingent assets, contingent liabilities and commitments are reviewed at each balance sheet date.

Revenne Recognition

Revenue is recognised at an amount of transaction price that is allocated to that performamce obhgation when (or as) the performance
obligation is satisfied.

The transaction price is amount of consideration that the entity expecis to be entitled in exchange for transferring promised services to
group entities.

Recovery for Common Areas Maintenance {CAM), HVAC / Electricity Charges and Property Tax are recognised as Revenue, net of taxes
on monthly basis.

Common Arcas Maintenance (CAM) is collected on the basis of Saleable Area, whereas, HVAC / Eleciricity Charges and Property Tax are
collected on the basis of Carpet Area and units respectively.
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Godrej One Premises Management Private Limited

Notes to the Financial Statements (Continued)
for year ended March 31, 2023

(Currency: Amount i Rs.)

Note 2 : Significant Accounting Policies (Continued)

2.8

(@

(id)

2.9

Taxes on Income

Income tax expense comprises current and deferred tax. It is recognized in Statement of Profit and Loss except to the extent that it relates to
items recognized directly in equity or in OCL

Current Tax

Cutrent tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustrient 1o the tax payable
or receivable in respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date,

Deferred Tax

Deferred Tax is recognised using the balance sheet approach. Deferred tax liabilities are reognised for taxable temporary differences.

Deferred tax assets are recognized for unused tax losses, unused tax evedits and deductible temporary differences to the extent that it is
probable that future taxable profits will be available against which they can be used. Deferred tax assets are reviewed at each reporting date
and are reduced to the extent that it is no longer probable that the related tax benefit will be realized; such reductions are reversed when the
probability of future taxable profits improves.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacied
or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that weould follew from the manner in which the Company expects, at the
reporting date, to recover or settle the carrying amount of its assets and Habilities.

Deferred tax assets and deferred tax lizbilities are offset only ift-
a) the entity has a legally enforceable rights to set off current tax assets against current tax liabilities;
b} the deferred tax assets and deferred tax liabilities related to income taxes levied by the same taxation authority on the same taxable entity.

Leases

As a [essee

As per Ind AS -116, The company has to recognise a right-of-use asset and a lease liability at the lease commencement date. The right-of-use
asset is initially measured af cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or before
the commencement date, plus any initial direct cosis incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received..

The right-of-use asset is subsequently depreciated using the straight-line method froin the commencement date to the earlier of the end of the
useful life of the right-of-use asset or the end of the lease term. The estimated useful lives of right-of-use assets are determined on the same
basis as those of property and equipment. In addition, the right-of-use asset is petiodically reduced by impairment losses, if any, and adjusted
for ecrtain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid af the commencement date, discounted
using the interest rate implicit in the lease or, if that rate carmot be readily determined, company’s incremental borrowing rate. Generally, the
company uses its incremental borrowing rate as the discount rate.

The fease liability is measured at amortised cost using the effective interest method, It is remeasured when there is a change in future lease
payments arising from a change in an index or rate, if there is a change in the company’s estimate of the amount expected to be payabie
under a residual value guarantee, or if company changes its assessment of whetherit will exercise a purchase, extension or termination option

Short term lease and lease of low value assets

The company has elected not to recognise right-of-use assets and lease liabilities for short term leases that have a lease ierm of 12 months or
less. The company recognises the lease payments associated with these leases as an expense on a straight-line basis ever the lease term.

\/-—/_J‘/ ..



Godrej One Premises Management Private Limited

Notes to the Financial Statements (Continued)
Jor year ended March 31, 2023

(Currency: Amount in Rs.}

Note 2 : Significant Accounting Policies (Continued)

2,10 Earnings Per Share
Basic Earnings per share is caleulated by dividing the net profit for the period attributable to the equity shareholders by the weighted average
numbser of equity shares ouistanding during the peried. For the purpose of calculating diluted earings per share, the net profit for the period

aitributable (o the equity shareholders and the weighted average number of equity shares outstanding during the period is adjusted for the
effects of all dilutive potential equity shares,

2.11 Segment Reporting
The Company provides Facility Management Services which constitutes a single segment and accordingly the financial statements are
reflective of the information required under Ind AS 108 ‘Operating Segments”.



Godrej One Premises Management Private Limited

Notes to the Financial Statements (Continued)
as at March 31 2023

(Currency: Amount in Rs.)

3

Property, Plant and Equipment

Particulars

Gross Carrving Amount
Balance as at April 01, 2021
Additions

Disposals / Adjustments
Balance as at March 31, 2022
Additions

Disposals / Adjustments
Balance as at March 31, 2023

Accumulated Depreciation
Balance as at April 01, 2021

Additions

Disposals / Adjustments
Balance as at March 31, 2022
Additions

Disposals / Adjustments
Balance as at March 31, 2023

Net Carrving Amount
Balance as at March 31, 2022
Balance as at March 31, 2023

Plant & Vehicles Computer Office Total
Machinery Hardware Equipment

114,635 8,042,766 1,588,682 965,700 10,711,783
114,635 8,042,766 1,588,682 965,700 10,711,783
114,635 8,042,766 1,588,682 965,700 10,711,783
15,544 3,796,984 1,509,249 782,237 6,104,014
3,630 954,804 - 183,483 1,141,917
19,174 4,751,788 1,509,249 965,700 7,245,931
3,630 954,804 . - 958,434
22,804 5,706,592 1,509,249 965,700 8,204,366
95,461 3,290,978 79,433 (0} 3,465,852
91,831 2,336,174 79,433 10) 2,507,418

P e




Godrej One Premises Management Private Limited

Notes to the Financial Statements (Continued)
as at March 31 2023

(Currency: Amount in Rs,)

4a  Other Non Current Financial Assets

Particulars Ks at Asat
March 31,2023  March 31, 2022
Security Deposits 39,21,540 39,21,540
39.21.540 39.21.540
4b  Other Tax Assets
= . As at As at
Particulary March 31,2023 March 31, 2022
Tax Deducted at Source 25,61,408 38,27,555
25,61,408 38.27,555
5 Current Financial Assets - Trade Receivables
Particulars As at As at
March 31,2023 March 31, 2022
Unsecured and Considered Good 2,38,85,022 3,30,59,886
2,18,85,022 3.30.59.886
Trade Receivables ageing schedule
Particulars Less than 6 6 months -1 year 1-2 years 2-3 years More than Total
months 3 years
As at March 31, 2023
Undisputed Trade receivables
(i) Considered good 2,38,85,022 - - - - 2,38,85,022
As at March 31, 2022
Undisputed Trade receivables
|li} Considered good 3.30.59 886 - - - 3.30.59 886
6 Current Financial Assets - Cash and Cash Equivalents
Particulars Asat As at
March 31,2023 March 31, 2022
Cash in Hand 36,378 1,478
Balances with Bank - Current Account 1,02,84,615 1,20,77,067
1.03.21.493 1.20,78.545
7 Other Current Assets W
Particulars As at As at
March 31,2023 March 31, 2022
a) Advances to Suppliers- Consider good 1,93,153.00 9,88,845
(b Prepaid and other advances 73,94,912 .
() Balances with Statutory Authoritics 27.90.367 21,50,193
1,03,78,432 31,39,038




Godrej One Premises Management Private Limited

Notes to the Financial Statements (Continued)
as at March 34 2023

{Currency: Amount in Rs.)

8 Equity
“Particutars As at As at
March 31, 2023 Match 31, 2022
Nos. Amount in Rs, Mas. Amouni in Rs. !
1 Authorised Share Cagrizsl
10,000 Equity shares having a face value of Rs. 19 cach 16,000 108,000 16,000 108,600
10,080 104, Giviy 10,000 100,000 |
2 lssued, Subscribed and Pzid uy Share Capital |
10,004 Equity shaves having a face value of Rs. 10 each fully paid up 16,000 100,000 10,000 100,000
10,000 100,000 10,000 100,000
3 ReconciBarfer oftumber of Shares
Equity Shares
Number of Shares outstanding at the bgginning of the year 10,000 16,906
Issued during the year = =
Number ef Shares oulstanding at the end of the year 19,000 10 04K
4 Rights, Preferences And Restrictions attached to Shares
The Company has issued only one 2lass of equity shares having a par value of Rs. 19 cach. Bach equity sharcholder is entitled to one votz per share. In the event ol
Hguidation of the Company, the holders of the equity shares will be entitled to receive the remaining assets of the Company in propestion of the nunber of equity shares
held.
5 Share Holding Information
‘Shareholders holding move than 5% of Eijui-- Shares in the Comyran;
| Mareh 31, 2023 March 31,2022 |
Mame of the Sharcholder No. of Shareg Y Ne. of Shares Y
Godre] Prepetties Limited 3,000 30 3,000 U
Godreg Industries Limited 1399 13,99 1,300 14
Godrej Industries Limited 1 (1135
Jjointly with Mr. Nadir Godrej
|
Godrej & Boyee 1,460 14 1,460 14
Mamufacturing Co. Limited
Godrej Consumer Products Lit 1,400 14 1,400 14
Godre) Agrovet Limited 1400 14 1,400 14
Anamusdi Real Estates LLP 1,400 14 1,400 14
Total 10,000 100 10,000 100
Thess are 1o calls wapaid,
Therz are na forfeited shares.
9 Non-Current Financial Liabilities
Particulars As at Asat
March 31, 2023 March 31,2022
{Other deposits
-from related parties 16,153,699 16,153,699
-fran others 1,633,142 313,742

17,786,841 16,467,441




Godrej One Premises Management Private Limited

Notes to the Financial Statements (Cortinued)

as at March 31 2023

(Curmrency: Amount in Rs.)

10 Current Financial Liabilities - Trade Payables

11 Other Current Liabilities
Tsal Ts at
Particulars March 31,2023 March 31, 2022
Statntory Liabilities:
TDS Payable 1,202,722 2,013,633
PF & ESIC Payable - 2320
Advances from Customers 14,210,649 2,498,_62._
15,413,371 4,514,640

Tsar Tsar
Particulars March 31, 2023 March 31, 2022
Trzde Payables
¢a) Total Qutstanding dues of micro
enterprises & small enterprises 64,728 769,815
by Tetal Quistanding dues of creditors
other than micto enterprises &
Vendor Payables 5,406,499 28,982,999
Accrued expenses and others 14,363,953 13,871,351
20,037,180 43,624,165

Trade Payables ageing schedule

Outstanding for following periods from due date of payment

FETICATY g;;‘::::s Not Dne Less than 1 year 1-2 years 2.3 years Mo;::::n 3 Total

As at March 31, 2023

Undisputed payables

(i) MSME - 64,728 - - - 64,728

[i1) Others 14,565,953 5,406,499 - - - 19,972,452
14,565,953 5,471,227 - - - 20,037,180

As at March 31, 2022 )

Undisputed payables

() MSME - 769,815 - - - 769,815

(ii} Others 13,871,351 28,982,999 - - - 42.854.350 |
13,871,351 29,752,814 - - - 43,624,165

Note 1:

Diselosure Under the Micre, Small and Medium Enterprises Development Aet, 2006 are provided as under for the year 2021-22, 1o the extent the
Company has received intimation from the “Suppliers” regarding their status under the Act.

Particulars

Asat

As at

March 31, 2023 March 31, 2022

I}

(i)

(iv)
(v)

Principal amount and the interest due thereon remaining unpaid to
each supplier at the end of each accounting year (but within due date
a,  Principal amount due to micro 2nd stoall enterprise

b.  Interest due on above

Interest paid by the Company in tetms of Section 16 of the Migro,
Small and Medium Enterprises Development Act, 2006, along-with
Interest due and payable for the period of delay in making payment

{which have been paid but bevond the appointed dav durine the
The amount of interest acerued and remaining unpaid at the end of

Interest remaining due and payable even in the sncceeding years,
until such date when the interest dues as above are actually paid to
the small enterprises

64728  769.815.00

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the

Managemeni. This has been relied upon by the auditors.




Godrej One Premises Management Private Limited

Notes to the Financial Statements (Continnued)
Jor vear ended March 31, 2023

{Currency: Amount in Rs.}

12 Revenue From Operations

Particulars Yeuar ended For the year ended
March 31, 2023 March 31, 2022

Common Maintenance Charges 347,111,874 278,050,690

13 Other Income

e Year ended For the year ended
articulars March 31, 2023 March 31, 2022

Interest received on Income tax 334,044 R

Miscellaneouns Income 577,394 138,800

911,438 139,800

v



Godrej One Premises Management Private Limited

Notes to the Financial Statements (Continued)
Sor year ended March 31, 2023

(Currency: Amount in Rs.)

14  Finance Cost

Particulars Year ended For the year ended
March 31, 2023 March 31, 2022
Interest expenses 619,874 399,630
619,574 399,630
15 Expenses
. Year ended For the year ended
Particulnt March 31, 2023 March 31, 2022
[Power (Refer Note 1 below) 58,316,532 38,971,540
Rates and Taxcs {Refer Note 1 below) 62,936,826 53,564,588
Repairs and Maintenance
(a) Buildings 36,834,868 36,210,704
(b Others 17,540,696 20,300,582
Manpower Cosl 11,862,626 43,266,431
Thsurance 6,201,676 4,388,322
Security Expenses 35,050,774 30,158,438
Gardening Expenses 7,170,297 6,123,495
Canteen Expenses 3,524,666 3,306,399
Housekeeping Expenses 37,854,121 31,002,404
Legal and Professional Fees 5,550,831 5,776,218
| Auditer's Remuneration (Refer Nete 2 below) 430,000 480,000
(Miscellaneous Expenses 440,333 1,572,991
303,764,296 275,519,611

Note

1 Invoices pertaining to Property Tax, Electricity Charges, Non Agriculore Tax and Water Charges are in the name of Godrej Vikhroli
Properties LLP, the Developer and Godrej Properties Limited as the title of the property has not been transferred to the respective

OWNETS,

2 Auditors’ Remuneration

Particulars Year ended For the year ended

March 31, 2023 March 31, 2022
la) Audit Fees {(excluding GST) 480,000 480,000

16 Earnings Per Share

Particolars Year ended For the year ended

March 31, 2023 March 31, 2022

1 Caleulation of weighted average number of equity shares - Basic and Diluted

{a) Number of equity shares at the beginning of the year 10,000 10,000

(k) MNumber of equity shares issued during the year - -
(c) Number of equity shares outstanding at the end of the year 10,000 10,000
Weighted average number of equity shares outstanding at the end of the year 10,000 10,060

2 Nex Profit Afier Tax
3 Basic and Diluted Eamings per share of Rs. 10 each

W




Godrej One Premises Management Private Limited

Notes to the Financial Statements (Continued)
for the vear ended 31st March 2023

(Currency: Amount in Rs.)

17a Related Party Information

il Kev Management Personnel

Mr. P. A. Godiej - Chaitman {Resigned from directorship w.e.f. July 23, 2021)
Mr. 8. Mitra - Director

Mr. CG. Pinto - Director {Appointed as Chairman w.e.f. July 23, 2021)

Mr, R. Gama - Direcior

Mr. A, Mathew - Director

Mr. 8. Chinchore - Director {Resigned from directorship w.e.f Angust 8, 2022)
Ms. R. Pande - Director

it] Parties where confrol rxists
(Glodrej Indusiries Limited

i} Fellow Subsidiaries:

Godrej Agrevet Limited

Godrej Projeets Development Limited
Godrej Propertics Limited

Godrej Housing Finance Limited
Godrej Highrises Properties Pyt Lid
Ashank Facitity Management LLP

iv) Joint Venture of the fellow subsidiary
Godrej Green Homes Pyt Ltd

v} Companies ander common ownership

Gaodrej Consumer Products Limited

¥0) Enterprises over which kev management personnel exercise significant influence
Anamudi Real Estates LLP (Up to july 2021)
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Notes to the Financial Statements (Continued)

Jor the year ended 31st March 2023

{Currency: Amonnt in Rs.)

17k

Related Party Information

Transactions with Related Parties

Nature of Transagtion Holding Fellow Joint Companies Enterprises over 1
Company  Suobsidiaries Venture of  under common which Key

the fellow ownership Mangement Personnel

subsidiary exercise significant
Comimon Area Maintenance Recovery 103,059,371 70,213,525 14,183,976 52,591,515 .
Previons Year 86,860,738 68,998,237 12,833,046 62,763,017 44,834,327
Other Income -
Previous Year -
Security Expenses - - -
Previous Year - - 421,435 -
Reimbursement of Manpower Cost 16,759,512 -
Previous Year 30,964,653 -
Rent Paid 1,534,188 - -
Previous Year 1,534,192 - -
Repairs & Maintenance 2,488,355 - -
Previous Year 1,449,908 - -
Misc. Expenses 518,085 93,664
Previous Year 660,475 - 194,431
Deposits taken during the year - -
Previous Year - 1,520,688 -
Balance gutstandiny
Other Deposits 4,341,558 1,983,170 - 4,770,485 5,058,486
Previous Year 4,341,558 1,983,170 - 4,770,485 5,058,486
Deposits Given 336,970 -
Previous Year 536,970 -
Trade Receivables - 6,801,934 7,528,585 3,395,911 -
Previous Year - 19,906,329 14,491,634 7,118,106 113,891
Trade Payables 3,662,649 - -
Previous_Y_ga_r __ 12,528 478 - 5,387
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Notes to the Financial Statements (Confinued)}
Jor year ended March 31, 2023

{Currency: Amount in Rs.)
18  Fair Value Management

Accounting classification and fair values
Camrying amounts and fair values of financial assets and financial liabilitics, including their levels in the fair value hierarchy, are as follows,

Carrying amount Fair value
As at March 31, 2023 FYTPL: FVTOCI Amortised Total Level 1 Level 2 Level 3 Total
Cost
Financial assets
Non Current
Deposits 3,921,540 3,821,540 - - -
Current
Trade receivables - - 23885022 23,885,022 - -
Cash and cash cquivalents 10,321,493 10,321,493
— 38128055 38128055 - . -
Financial liabilities
Non Current
Non-current Financial Liabilities - - 17,786,841 17,786,841 - -
Lease Liablities 4,787,800 4,787,809 -
Current
Trade and other payables - 20,037,180 20,037,180 - - -
Lease Liablities o 2454 757 2 454757 -
- - 43066586 45 066586 - -
Carrying amount Fair value
As at March 31, 2022 FVTPL FVTOCI  Amortised Total Levell Level2 Level3 Total
Cost
Financial assets
Non Current
Deposits - - 3,921,540 31,921,540 - - -
Current
Trade receivables - - 33,059,886 33,059,886 - - -
Cash and cash equivalents - - 12,078,545 12.078,545 - - - =
- - 49059971 49,859,971 - - .
Financial liabilities
Non Current
Non-current Financial Liabilities - - 16,467,441 16467441 - -
Lease Liablities - - 7,242,564 7,242,564
Current
Trade and other payables - - 43,624,165 43,424,165 - - -
Lease Liablifies - - 2,282,624 2282624
- - 69,616,794 69,616,794 - - -

{1) The Company has disclosed financial instruments such as cash and cash equivalents and other trade receivables, and other trade payables
at carrying value because their carrying anmounis are a reasonable approximation of the fair valucs due to their short term nature,

{2) Assets that are not financial assets (such as receivables from statutory authorities, advances paid) are not included.

{3) Other liabilities that are not financial liabiities (such as stamtory dues payable, advances from customers and certain other accruals) are
ol included.

\/\/W
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1% Leases

A Copt, L pmpietes Ml s e Carr ovg ARE
rieul:

[Particulars PBaildings PEB Tatal
Cast
[Balance 1131 Match 2022 326,733 4673106 | 11,001 73
| Adiitions -
[Balznce a1 3t May 2023 6,326,733 4675000 | 1140,832
[Bakace at 31 March 2022 1529134 45198 | 1565332
Depreciation 1324334 1193205 | 251742%
[Bakace at 31 March 2023 2698208 1436492 | 4986,760
| Carrying smouits
| fa 2t | Aprit 2022 5,002,599 445,902 | 9432561
Beknce it 31 March 2023 3678465 336607 | 69150
Z. Lenses Lishlities
Particulars At al March 38,2023 | As ut March 31,2022
——
Mo Comont Lesse Liabilites 2,787,869 7,242,564
|Sument Lense Lisbilities 2454.757 2382624
[Fatal TALIES 9525188
3. Cazh outflow o leaces
P As a1 March 31,2023 amumnunzzl
|Repsyment of lease Habilities 2282613
|tanteress o Jease Gebilities | 615874
Total caeh sutflow on leapts | 2902 497
4l Maturits anainds (i sm g smemere i
Farthculars Torsl Les than Berween [ |2 and § years| Over § Vears | Weighted aversge |
1 year and 2 years <ffeciive Inferest
rae %
b 4 1
As a1 31 March 2023
Leuge Valiliries
| Principal Repayment 7142565 2454756 | AT7IT09 7.31%
| Interest Regayment 13,951 247,740 33221
A 20 31 Mareh 2022
'Lease Babilics
Principel Repayment 9,525,188 2282623 | 2434757 4787808
nterest Rrsanent 1 1399825 | 419874 449740 | AapilL
4} Maturity analysis (Undiscornied smotnts)
Partiealars Tatal [ Lussthan | Between1 |3and 5years) Over § Years | Welghted average |
1yaar and I years effective [nberest
rirle %
As 5t 315 March 2023 I
Leass liabilities
Principe] Repayment 73|
Interasr Repaymen: 022516 290,496 | 5120020
As 6131 Mareh 2022
Lease lisbilities
Principal Repavment SIS ot 2902497 | 5,120,820 |
Tateroat Repaynet . |
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Jor year ended March 31, 2023

urrency: fowsant in R}

28 a} Deferred Tax Assels

ParticulaTy

Assets
Property Plan aud Equipntent

1 Anat Arsl
| March 3,202 | Maweh 3L, 2025

| 17419 .
Ledees 85148
i 7 il |
b} Mirverent in Defimed ta balan . =
Pacticulars | Defeered Tax Peferred tax ‘Recugnlsed bn Deferred Tax Deferved tax
| Asvet March 31, [linbllity March | Statewent of Axset March Tinbility Miarch
1 I_Zlﬂl .\Jl. 2022 |Profit and Loss  [2823 AL, 2033
Deferred Tax Acs I
Property Plant and Eqnipment 174,713 174,719
Leases #5148 85.148)
L P | a7 | [IEN]
< Income Tux Expenge
[ Partioulary T Veareaded | For 4 year ewind

Currert Tox Exnence
\Adfusament in reepect of earlier years
| Defierred Income Tax Lisbility / ¢Assety, net

Crrighwation and 1wwerssd of temporary differences.

March i1, 2825 March31, 2031

141,504
111,255

4) Reconsilistion of citeotive ta ratc

[Profil Before Fux

Tax using fe Company’s FARINTY 12X nlie
Tan effoctof
Adjustent of @ of previsus years

Tax effects of xmounts which are s dedictible fur xable iecame

Partkculars

[ —— ied tax haases and
resoie o reduce defermed iax s prts

Wearepiil [ Forms yoar coded |
Mareh3E,2018 | Mureb3t, 2032
163279
#2455
111258
2434

Bt |
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Notes to the Financial Statements (Continned)

Jor vear ended March 31, 2023
{Currency: Amount in Re.}

21 Analytical Ratios

T

As at As at %
Ratio N D March 31, 2623| March 31, 2022' ‘iaﬁmce
ia| Cuttent satio Current assets | Curcent liabilities 11§ 166 10.68%
i1 Debt-gquiny ratio Total Debt .Shareholder’s Bl = - =
ic : Debt service coverape ratio Eaming s available for debt service | Diebt Seivice 1.41 1.66 -
rd: Retumn on @1y ratio iNet Profits after taxes | Averaze Sharcholder’s kil - - -
i Inventery Turnover Ratio Revenue frorn Oferaiions | Average Inventor NA NA NA
(11 Trade 1eceivables imover ratio Revemme from Liyeraiions | Averaze Trade Receivable 10.79 16.33 4.45%
1}i| Trade zaysbles tumever ratig* Puschases of services and oiher expenses | Average Trade Payables 9.66 6.77 42.63%
i 111 Met cagieal tamover ratio** Revenue from i )perations |Worlkdny Capital 45,98 §7.93 47.71%
i1 Net profit ratio [Net Profit [Revenue from Opcrations FEl -
/i1 Returts on capital epiloyd Eeming before interest and taxes Capital Emrloied 6.20%, 4.00% =

k1 Retnm on invesiment

|lucome gensrated from investments

Time weizhted averaze investmenis

* Increase in cost resulted im increase in Trade Payable turnover.

“% Revenie growth along with higher efficiency on working capital improvement has resulted in an improvement in the ratia.

Vo Al
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Notes to the Financial Statements (Continued)
Jor year ended March 31, 2023

(Currency: Amount in Rs}

22 Financial Risk Management
Tie Company’s business activities are exposed to 2 financial risk, nawely liquidicy tisk, Credit risk.
1 Liguidity risk
Liguidity risk is defined as the risk that the Company will 101 be able to settle or meet its obligations on time, or at a reasomable price. The Company

manages liquidity risk by maimaining adequate banking fagilities, by continuously menifering forecast and actusl cash flows and matching the
maturify protiles of financial assets and liabilicies.

Maturities of financial liabilities

Carrying amouni  Within one year 2 to 8 year
31 March 2023
[Noa-current Financiaf Liabilities 17,786,841 - 17,786,841
Non current Lease Liablities 4,787,805 4,787,809
Trade and other payables 20,037,180 20,037,180 -
Curvent Lease Lizblities 2,454,757 2,454,757 -
31 March 2022
(Non-current Financial Liabilities 16,457 441 16,467,441
Mon current Lease Liablities 7,242 564 7,242,564
Trade and other payables 43,624,165 43,624,165
Currestt Lease Liablities 2282 624 2.282.624
2 Credit risk

Credit rigk is the risk of financial Joss to the Comnpany if a customer fils to meet ils contractual abligations, and arises principally from the Company’s
receivables from cugtoricrs,

Trade receivables

The Company’s expesure to credit risk is influenced mainly by the individeal characteristics of each customer. Credit risk is thanaged continbous
monitoring of receivable from customers 10 whiich the Company grants credit texms in the normal course of business.

The Company makes specific provisions against such irade receivables wherever required and monitors the same a1 petiodic imervals.

Based on prior experience, Management believes thers is no credin risk provision required as most of the receivables are from related parties. Alse
Comparty does not bave any significant concenération of credit risk.

The ageing of trade receivablea that were not #opaired was as follows:

Partitular; March 31,2023 Merch 31,2022
More then ¢ Months - -
Others 23,885,022 33,059,886
23.885.022 33 055 886 |
Cash and cash equivalents
The Company bolds current account balances witk banks which have good credit raiings and zccerdingly Management believes there is no credit risk
on such balances.

23 Cerporale Social Responsibility contribution required to be made as per provisions of Section 135 of the Companies Ag1, 2013 is NIL for the current
year and previous year,

24 There are no significant subsequem events that would require adjustment or disclosure in the financial statements as on the bakmee Sheet date.
25  The Company bas no capital commitments and contingent Liabilities as at 31 March 2023 (March 31, 2022 : Nil}

26 The managemeni has represented that, 1o the best of their knowledge and belief, to the standalone finanvial statements, e fands have been advanced
o1 loanied or imvested (sither from borrowed fimds or share premium or any othey sources or kind of funds) by the Company ta or in avy other
persons or entities, including foseige entities (T diaries™), with the und ding, whether recorded i writing or otherwise, that the
Intermediary shall:

« directly or idirectly kend or mvest in other persons or entities identified n any manner whatsoever by of an behalf of the Company (“Ultimate
Beneficiartes™ of
provide any guarantes, security or the like on behalf of the Ulimate Beneficiaries.

27 The managemen has represented that, Lo she best of their knowledge and belief to the standalone financial statements, no funds have been received by
the Compuny from any persons or entitics, inchiding foreign entities (“Funding Patties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall :
=ditectly or indirectly, lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Parties (“Ultintate
=provide any guaraniee, security or the like on behalf of the Ultimale Beneficiaries.

ForBRR & Ce, LLP For and on behalf of the Board of Directors of
Chartered Acconntanis ) Godrej One Premises Management Frivate Limsited
Firm Registration No: 101248W/W-100622 CIN No.: U7014ZMH2015P
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