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ndependent Auditors Report

To the Members of Godrej Projects Development Limited

Report on the Audit of the Standalone Financial Statements

We have audited the standalone financial statements of Godrej Projects Development Limited (the
“Company”) which comprise the standalone balance sheet as at 31 March 2024, and the standalone
statement of profit and loss (including other comprehensive income), standalone statement of changes in
equity and standalone statement of cash flows for the year then ended, and notes to the standalone
financial statements, including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2024, and its loss and
other comprehensive loss, changes in equity and its cash flows for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the standalone financial statements.

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affairs, profit/ loss and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in india,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Registered Office:

B S R & Co. (a parinership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Westem Express Highway, Goregaon (East), Mumbai - 400063
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Independent Auditor’s Report (Continued)

Godrej Projects Development Limited

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

+  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

+ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
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Independent Auditor’s Report (Continued)
Godrej Projects Development Limited

knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit except for the matters stated in the paragraph 2 (B)(f) below on reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 and that the back-up of one
accounting software which form part of the ‘books of account and other relevant books and papers
in electronic mode’ has not been kept on the servers physically located in India.

c. The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

e. Onthe basis of the written representations received from the directors as on 31 March 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2024
from being appointed as a director in terms of Section 164(2) of the Act.

f. the modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2(A)(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations as at 31 March 2024 on its financial
position in its standalone financial statements - Refer Note 45 to the standalone financial
statements.

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, other than
disclosed in the Note 44 to the financial statements, no funds have been advanced or foaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantce, sceurity or the like on behalf of the Ultimate Beneficiarice

(i) The management has represented that, to the best of their knowledge and belief, other than
disclosed in the Note 44 to the financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate
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Independent Auditor’s Report (Continued)
Godrej Projects Development Limited

in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (i} and (ii) above,
contain any material misstatement.

e. The Company has neither declared nor paid any dividend during the year.

f.  The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable
from 1 April 2023.

Based on our examination which included test checks, except for instances mentioned below, the
Company has used accounting softwares for maintaining its books of accounts, which along with
access management tool, as applicable, have a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the
respective softwares:

i) The feature of recording audit trail (edit log) facility was not enabled for changes performed by
privileged users at the application level for the accounting software used for maintaining the books
of account for the period from 1 April 2023 to 8 April 2023.

ii) In the absence of an independent auditor’s report in relation to controls at a service organization
for an accounting software used for maintaining the books of accounts relating to revenue, trade
receivables, and other related accounts, which is operated by a third-party software service
provider, we are unable to comment whether audit trail feature for the said software was enabled
at the database level and operated throughout the year for all relevant transactions recorded in
the software.

Further, for the periods where audit trail (edit log) facility was enabled and operated, we did not
come across any instance of audit trail feature being tampered with during our course of audit.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the year. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be commented upon
by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Suhas Pai

Partner

Place: Mumbai Membership No.: 119057
Date: 02 May 2024 ICAI UDIN:24119057BKFIAY7058
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Godrej Projects Development Limited for the year ended 31
March 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative

(B)
(i) (b)

(©

(d)

(e)

(i) (2

(b)

(iii)

(a)

details and situation of Property, Plant and Equipment.
The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of
its assets. No discrepancies were noticed on such verification.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The inventory, except stocks lying with third parties, has been physically verified by the
management during the year. For stocks lying with third parties at the year-end, written
confirmations have been obtained. In our opinion, the frequency of such verification is
reasonable and procedures and coverage as followed by management were appropriate. No
discrepancies were noticed on verification between the physical stocks and the book records
that were more than 10% in the aggregate of each class of inventory

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, the company has made investments, granted loans secured or
unsecured to companies, LLPs and other parties in respect of which the requisite information is
as below. The company has not provided any guarantee or securities or granted any advances
in the nature of loans to companies, LLPs or any other parties during the year.

Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has has provided loans to subsidiaries, joint ventures and any oth
parties as below:
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Godrej Projects Development Limited for the year ended 31
March 2024 (Continued)

Particulars Guarantees Security Loans (Rs.) in Advances
Lakhs in nature of
loans

Aggregate amount

during the year

Subsidiaries* - - Rs. 1,096.92 -

Joint ventures® - - Rs. 71,012.72 -
Associates* - - - -

Others - - Rs. 2,191.61 -

Balance outstanding as
at balance sheet date

Subsidiaries* - - Rs. 14,915.79 -
Joint ventures® - - Rs. 146,138.39 -
Associates* - - - -
Others* - - Rs. 21,315.02 -

*As per the Companies Act, 2013

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made during the year and the terms and
conditions of the grant of loans during the year are prima facie, not prejudicial to the interest of
the Company. The Company has not provided guarantee or security or advances in the nature
of loans during the year.

(9] According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, in our opinion the.repayment of
principal and payment of interest has not been stipulated which is repayable on demand. As
informed to us, the Company has not demanded repayment of the loan during the year. Thus,
there has been no default on the part of the party to whom the money has been lent. Further,
the Company has not given any advance in the nature of loan to any party during the year.

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in case of loans of Rs. 14,579.46 Lakhs given to M/s Oasis
Landmarks LLP, Rs 336.34 lakhs given to M/S Godrej Projects Developers and Properties LLP,
Rs 11,886.94 lakhs given to M/S Wonder Projects Development Private Limited, Rs 6,610.44
lakhs given to M/s A R Landcraft LLP, Rs 20,290.02 lakhs given to M/s Maan-Hinje Township
Developers LLP, Rs. 5,734.40 lakhs given to M/s Godrej Projects North LLP, Rs 5,500.83 lakhs
given to M/s Godrej Residency Private Limited, Rs 5.55 lakhs given to M/s Godrej Green
Properties LLP, Rs 5.58 lakhs given to M/s Godrej Skyview LLP, Rs 86,563.04 lakhs given to
M/s Godrej Vestamark LLP , Rs 9,092.14 lakhs given to M/s Ace Infracity Projects developers
Private Limited, Rs 11,073.03 lakhs given to M/s Suncity Infrastructures (Mumbai) LLP, Rs.
335.93 lakhs given to Pravah Buildcon LLP and Rs. 10,355.50 lakhs given to Dream Worlds
Landmarks LLP, the schedule for repayment of principal and payment of interest have not been
stipulated and accordingly we are unable to comment on the amount overdue for more than
ninety days. Further, the Company has not given any advances in the nature of loans to any
party during the year.

(e) According to the information and explanations given to us and on the basis of our examinatio
of the records of the Company, there is no loan or advance in the nature of loan granted falling
due during the year, which has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to same parties.
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Godrej Projects Development Limited for the year ended 31
March 2024 (Continued)

6] According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion the Company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any terms or
period of repayment except for the following loans or advances in the nature of loans to its
Promoters and related parties as defined in Clause (76) of Section 2 of the Companies Act,
2013 (“the Act’)..

All Parties (Rs.) in Promoters Related Parties
Lakhs (Rs.) in Lakhs
Aggregate of | Rs. 182,369.22 Rs. 161,054.20
loans/advances in
nature of loan
- Repayable on
demand (A)
- Agreement does
not specify any terms
or period of
Repayment (B)
Total (A+B) Rs. 182,369.22 Rs. 161,054.20
Percentage of | 100% 88.31%
loans/advances in
nature of loan to the
total loans
(iv) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has complied with the provision of section 185
and 186 of the companies Act, 2013 (“the Act”) with respect of investment made and loans
provided by the Company. The Company has not provided any security and guarantee in
connection with a loan to any other body corporate or person and accordingly, compliance under
section 185 and 186 of the Act in respect of providing securities is not applicable to the
Company.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) We have broadly reviewed the books of accounts maintained by the Company pursuant to the
rules prescribed by the Central Government for maintenance of cost records under Section
148(1) of the Act in respect of its manufactured goods (and/or services provided by it) and are
of the opinion that prima facie, the prescribed accounts and records have been made and
maintained. However, we have not carried out a detailed examination of the records with a view
to determine whether these are accurate or complete.

(vii) (@) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Goods and Service Tax, Provident
Fund, Employees State Insurance, Income-Tax or other statutory dues have been regularly
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Godrej Projects Development Limited for the year ended 31
March 2024 (Continued)

(b)

deposited by the Company with the appropriate authorities.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2024 for a period of more than six months
from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, statutory dues relating to Goods and Service Tax, Provident
Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory
dues which have not been deposited on account of any dispute are as follows:

(Appeals)

Name of Nature of Amount Period to Forum where Remark
the statute | the dues (Rs.)in which the dispute is s, if any
Lakhs amount pending
relates
Income Tax | Income 1,871.12 2013-14 Commissioner of
Act, 1961 Tax 2014-15 income Tax
2015-16
2016-17
2017-18
2018-19
MVAT Act, | VAT 62.46 2014-15 Joint
2002 Commissioner of
State Tax
(Appeals)
KVAT Act, | VAT 432.71 2015-16 Joint
2002 2016-17 Commissioner
(Appeals)
Finance Act, | Service 10,033.07 2011-12 to | CESTAT
1994 Tax 2017-18
MGST Act, | GST 26,181.15 2017-18 Joint
2017 2018-19 Commissioner
(Appeals)
Finance Act, | Service 46.95 2012-13 CESTAT
1994 Tax 2016-17
WBGST GST 35.68 2017-18 Joint
Commissioner
(Appeals)
KGST GST 10.35 2017-18 Commissioner
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Godrej Projects Development Limited for the year ended 31
March 2024 (Continued)

(vii)

(x) (2)

(b

©

(d)

(e)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defauiter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has taken funds
from following entities and persons on account of or to meet the obligations of its subsidiaries,

associates or joint ventures (as defined under the Act) as per details below:

Nature of Name of | Amountin Name of Relations | Nature of | Remark
fund lender volved the hip transactio | s, if any
taken (Rs.)in relevant n for

Lakhs subsidiar which
y, joint funds
venture, utilised
associate
Repayable | Godrej 1,074.69 Oasis Subsidiary | For Project
on Properties Landmark Developm
demand Limited s LLP ent

loan

Repayable | Godrej 22.23 Godrej Subsidiary | For Project

on Propetties Project Developm
demand Limited Developer ent
loan s &

Properties

LLP
Repayable | Godrej 1,008.37 AR Joint For Project
on Properties Landcraft Venture Developm
demand Limited LLP ent
loan
Repayable | Godrej 20,102.24 | Maan- Joint For Project
on Properties Hinje Ventures Developm
demand Limited Township ent

loan Developer
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Godrej Projects Development Limited for the year ended 31

March 2024 (Continued)

Nature of Name of | Amountin Name of Relations | Nature of | Remark
fund lender volved the hip transactio | s, if any
taken (Rs.) in relevant n for

Lakhs subsidiar which
y, joint funds
venture, utilised
associate
sLLP
Repayable | Godrej 1,140.97 Godrej Joint For Project
on Properties Projects Ventures Developm
demand Limited North LLP ent

loan

Repayable | Godrej 6,869.12 Godrej Joint For Project

on Properties Residency | Ventures Developm
demand Limited Private ent

loan Limited

Repayable | Godrej 0.88 Godrej Joint For Project
on Properties Green Ventures Developm
demand Limited Properties ent

loan LLP

Repayable | Godrej 24934.48 | Godrej Joint For Project

on Properties Vestamark | Venture Developm
demand Limited LLP ent
loan
Repayable | Godrej 1.03 Godrej Joint For Project
on Properties Skyview Venture Developm
demand Limited LLP ent
loan
Repayable | Godrej 6,600.12 Suncity Joint For Project
on Properties Infrastruct | Ventures Developm
demand Limited ures ent
loan (Mumbai)

LLP
Repayable | Godrej 10,355.50 | Dream Joint For Project
on Properties Wold Venture Developm
demand Limited Landmark ent
loan sLLP

) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies (as defined under the Act).

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

*) (@
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Godrej Projects Development Limited for the year ended 31
March 2024 (Continued)

(b)

(xi) (a)

(b)

©

(xii)

(xii)

(xiv) (a)

(b)

(xv)

(xvi) (a)

(b)

©

(d)

(xvii)

(xviii)

(xix)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Establishment of vigil mechanism is not mandated for the Company. We have taken into
consideration the whistle blower complaints received under the vigil mechanism established
voluntarily by the Company during the year and shared with us while determining the nature,
timing and extent of our audit procedures.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

in our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of india
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us, the Group (as per the provisions
of the Core Investment Companies (Reserve Bank) Directions, 2016) does not have more than
one CIC.

The company has incurred cash losses of Rs. 18,109.52 lakhs in the current financial year;
however no cash losses were incurred in the previous year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

We draw attention to Note 1(g) to the standalone financial statements which explains that th
Company has incurred losses in current year and has accumulated losses as at 31 March 2024.
Further, the Company's current liabilities exceed its current assets as at 31 March 2024 by Rs.
8,226.17 lakhs.

Page 11 of 14




BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Godrej Projects Development Limited for the year ended 31
March 2024 (Continued)

The overall going concern evaluation indicates negative indicators, i.e losses during the year,
negative net-worth and working capital deficiencies. Above factors of business has resulted in
a condition casting significant doubt on the Company’s ability to continue as a going concern for
next twelve months.

On the basis of the above and according to the information and explanations given to us, on the
basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly,
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR &Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

e

IS Suhas Pai

Partner

Place: Mumbai Membership No.: 119057
Date: 02 May 2024 ICAI UDIN:24119057BKFIAY 7058
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BSR&Co. LLP

Annexure B to the Independent Auditor’s Report on the standalone financial
statements of Godrej Projects Development Limited for the year ended 31
March 2024

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Godrej Projects
Development Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2024, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note").

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.
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BSR&Co. LLP

Annexure B to the Independent Auditor’s Report on the standalone financial
statements of Godrej Projects Development Limited for the year ended 31
March 2024 (Continued)

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBS R& Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

f/& Suhas Pai

Partner
Place: Mumbai Membership No.: 119057
Date: 02 May 2024 ICAI UDIN:24119057BKFIAY7058
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Godrej Projects Development Limited

Standalone Balance Sheet
as at March 31, 2024

(Currency in INR Lakhs)

Particulars

ASSETS

Non-Current Assefs
Property, Plant and Equipment
Capital Work-in-Progress
Right-of-Use Asset
Inlangible Assets
Finoncial Assets
TInvestments in Subsidiaries and Joint Ventures
Other Investments
Trade Receivables
Other Non-Current Financial Assels
Deferred Tax Assets (Net)
Income Tax Assets (Net)
Total Non-Current Assets

Current Assets
Inventories
Financial Assets
Trade Receivables
Cash and Cash Equivalents
Bank Balances other than above
Loans
Other Current Financial Assets
Other Current Non Financial Assets
Total Current Assets

TOTAIL ASSETS
EQUITY AND LIABILITIES

EQUITY

Equity Share Capital
Other Equity

Total Eguity

LIABILITIES

Non-Current Liabilities
Financial Liabilities
Borrowings
Lease Liabilities
Other Non current Financial Liabilities
Provisions
‘Fotal Non-Current Liabilities

Current Liabilities
Financial Liabilities
Borrowings
Lease Liabilities
Trade Payables
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues creditors other than micro enterprises and
small enterprises
Other Currenl Financial Liabilities
Other Current Non Financial Liabililies
Provisions
Current Tax Liabilities (Net)
Total Current Liabilities
Total Liabilities

TOTAL EQUITY AND LIABILITIES

Note

w

EN

A= N )

10

11
12
13
14
15
16

17

18
37
19
20

21
37

5l

22

23
24

As At As At
March 31,2024 March 31, 2023
458.35 343.63
1,107.55 286.74
391.66 719.49
; 0.16
35,046.65 17.18430
16,461.51 15.238.85
6,504.59 638335
1,307.74 197
13.520.37 8,611.37
637116 416044
8117158 52,240.30
3,38,703.55 2,04.9%6,34
7,900.66 10,170.69
10,457.85 15,643.80
28,876.14 1.440.67
1,82,033.27 1,19.735.33
24,090.10 27,768.34
_30.775.86 21.332.38
6.22,837,43 40107755
T TR Ty
2316 23.16
(2,478.68) 11.376.8%
(2,455.52) 1140004
68,334.30 63,790.10
81,40 454,01
1,940.60 283091
11828 6111
70,481.58 67.136.13
3,55,456.57 2,11,943.97
37352 345.36
1.678.78 616.68
58,076.81 60,660.81
23.042.43 $,929.90
1,95,482.93 91,144.36
1.294.64 1,263.3
517 5§77
~ 6.35,982.95 1,75 481.6
7,06,464.53 442.617.82
T 7.04.009.01 454.017 85



Godrej Projects Development Limited

Balance Sheet (Continued)
as at March 31, 2024

(Currency jn INR Lakhs)
Material Accounting Policles !

The accompanying notes 1 to 59 form an integral part of the Standalonc Financial Statements

As per our report of even date,

ForB SR & Co, LLP For and on behalf of the Beard of Directors of
Churtered Acconntants Godrej Projects Development Limited
Finn's Registralion No: 101248W/W-100022 CIN; U70102MH2010PLC210227
> I
i [J !E{ i
. ) r!,' &
a
" A~ Z
Suhas Pai [/ Amitesh Shah (l-.-lilm Trehan
4 i i
Partner Director Director
Membership No: 119057 DIN: 07921460 DIN: 08309875
Mumbai Mumbai

May 02, 2024 May 02, 2024



Godrej Projects Development Limited

Standalone Statement of Profit and Loss
for the vear ended March 31. 2024

(Currency in INR Lakhs)

Particulars

INCOME
Revenue from Operations
Other hicome

Total Income

EXPENSES
Clost of materials consumed
Changes in inventories of purchases of traded goods, finished goods and
canslruction work-in-progress
Employee Benefils Expense
Finance Costs
Depreciation and Amortisation Expense
Other Expenses
Total Expenses

Profit/(Loss) before Tax

Tax Expense (Credit)/Charge
Current Tax
Deferred Tax (Credit¥Charge
‘Total Tax Expense

(Loss)/Proflt for the Year
Other Comprehensive Tncome
Items that will not be subscyucently reclassified to profit or loss
Rewmeasurements of the defined benefit plan
Tex on above
Other Comprehensive (Loss)/Tncome for the Year (Net of Tax)

Total Comprehensive (Loss)/Income for the Year

Earnings Per Share (Amount in INR)
Basic and Diluted

Material Accounting Policies

Note

25
26

27
28

29
30
31
32

9a)
9(h; and (¢}

33

The accampanying notes 1 to 59 form an integral part of the Standalone Financial Stalements.

As per our report of even date.

ForBS R & Co. LLP
Chartered Accountanis
Finm's Regstrution

“101 248 W/AW-100022

Suhys Pai
Partner
Membership No: 119057

Mumbai
May 02, 2024

For the vear ended

Far the year ended

March 31, 2024 March 31, 2023
33,163.49 76,526.33
18,968.45 22489.48
52,132.34 99,015.81

1,51,677.08 1,25,745.51
(1,32,781.29) (73.023.48)
2,471.01 555.74
18.134.10 13,158.71
626.26 477.41
30,740.96 16,763.11
70,868.12 £3.677.00
(18,735.78) 15,338.R1
{4.901.75) 3,253.09
{4,901.75) 3,253.09
(13,834.03) 12,085.72
(28.77) (4.03)
1.4 1.02
(21,53} (3.01)
(1385556) 1208271
(5.974.48) 5.219.44

For and on behalf of the Board of Directors of

Godre] Projects Development Limited
CIN: U70102MH2010PLC210227

i
rd .,,' i -
J > y (‘."-"’I
/ 'rr.’-
T Amitesh Shuh
Direutor

DIN: 07921460

Mumbai
May 02, 2024

/4 "'i-':'- !' i .

{“;il--:ti ka Trehan
Dircctor
DIN: 08309875



Godrej Projects Development Limited

Standalone Statement of Cash Flows
Jor the year ended Marck 31. 2024

{Currency in INR Lakhs)

Parficulars

Cash Flows from Operating Activities
(Loss)/Profit for the year

Adjustments for:

Depreciation and amortisation expense

Finance costs

Loss nn sale of property, plant and cquipment (net)

Share of loss in limited liability partnerships

Interest income

Provision / Expected Credit Loss on financial assets

Write back of inventories

Operating (luss) / profit before working capital changes

Changes in Working Capilal:

Increase / (Decrease) in Non Financial Liabilities
[ncrease / (Decrease) in Financial Liabilitics
(Increase) / Decrease in Inventories

(Increase) / Decrease in Non Financial Assels
Decrease / (Increase) in Financial Assets

Decrease / (Increase) in Non Current Financial Assets

Direct Taxes Paid (nct)
Net cash Nows (used in) operating activitics

Cash Flows from Investing Activities

Acquisilion of property, plant end equipment

Proceeds from sale ol property, plant and equipment

Tnvesiment in debentures of subsidiaries and joint ventures (refer nole 40)
Investment in subgidiarics and joint ventures (refer note 40)

Purchase of investments in fixed deposits (net)

Loan (given to)/repaid by subsidiaries and joint ventures (net)

Loan (given} to others (net)

Interest Received

Net cush flows (used in) / gencraled from investing activitles

Cash Flows from financing activities
Proceeds/(Repayment) of barrowings (nel)

Interest and other borrowings cost paid

Paymenl of Minimum Lease liabilities

Net cash flows generated from financing activities

Net (Decrease) / Increase in Cash and Cash Equivalents
Cash and Cash Equivalents - Opening Bslance

Cash and Cash Equivalents - Closing Balance (refer note 50)

For the year ended
March 31, 2024

(18,735.78)

626.26

18,134.10
0.14)
(277.49)
(17,306.56)
(1,366.91)

(18,926,52)

1,07,804.46
6,828.77
(1.24,948.42)
(9.443.48)
2,773.48
(1.295.77)
(18,280.96)
2.210.72)
{39,418.19)

(1,248.97)
0.24
(1.078.70)
(18,311.55)
(27,436.09)
(47,102.09)
1,016.85
6,855.13
(87,305.47)

1,24,545.17

(2.612.38)

__(395.07)
1,21,537.712

(5,185.94)
15,643.80

10,457.85

For the year ended
March 31, 2023

15.338.81

47741
13.158.71

245.28
(20.407.60)
35.58
(1,500.00)
734820

5,526.97
(4.486.60)
(24,375.78)
(3,719.93)
(7,782.58)

(34,837.92)
31266
(27,177.06)

(669.62)

(1,090.33)
{1,422.44)
$,430.02
915.28

83086
399337

38.922.32

(1,935.22)
(395.07)

36,592.03

13,408.74
2,235.05

1560379



Godrej Projects Development Limited

Statement of Cash Flows (Continued)
for the year ended March 31, 2024

(Currency in INR Lakhs)

Noles:

(a) The sbove Statement of Cash Flows has been prepared under the 'Indircct Method' as sef oul in the Indian Accounting Standard (Ind AS) -7

"Statement of Cash Flows™".

(b) Reconciliation of Cash and Cash Equivalonts as per the Statement of Cash Flows. Cash and Cash Equivalents as per the ubove comprise of the

following :

'Particulars

(‘asli and Cash Equivelems (Refer Noe 12}

{Cash and Cash Equivalents as per the Statement of Cash Flows

As At As Al

March 31, 2024 March 31, 2023

10.457.85 15,643.50 |
10.457.35 15,643 79

{c) Changes in liabilitics arising from financing activilies, including both changes arising from cash flows and non—cash changes:

Reconciliation of linbifities srising from financing sctivities, mcluding both changes arising from caxh flows and non-cagh chanves

| Particufary As at
| April 01,2022
;l.ong-rcrm borrowings 63,790.10
{ '_l_.?& 3444

;S_!mn-u'n_u borgowings *
= oie wmpunt excludes Ipterest Acerued of TNR 11,055.20 Lekhs
#*Thig ameunt cxchides Inicrest Acerued of INR 13,592.30 Lakhg

Recunciliation of abilities gr_lﬂ\\u__from financing actlvities

[Particutars Asat
April 01, 2022

Long-term horrowings

|Short-term borrowings

60,010.10
*1.49963.71

Changes as Non Cash Changes As ot
per the  Conversion March 31, 2024
Statement of into loan
Cash Flows |
- 4,544.19 68,534.29 |
12454507 11,055.20 ** 3393451
Changes usNon Cash Changes Asni|
per the Conversion March 31, 2023
Statement of info loan
Cash Flows |
- 3,780.00 63,790.10 |
38.922.32 744841 41,96,334.44 |

*This amount excludes lnterest Acerucd of INR 7,448.41 Lakhs
**This amount excludes Inierest Accrued of INR 11,055.23 Lakhs

The accompanying notes 1 to 59 form an integral part of the Standalone Financial Statements.

As per ous report of even dule.

For BSR & Co. LLP
Chartered Accountants

Firm's Rvgis;&w-ﬁ' A0 248w -1 00022

s w_@/’“‘

Suha
Partner
Mcembership No: 119057

Murnbai
Mny 02, 2024

For and on hehalf of the Board of Directors of
Godrej Projects Development Limited
_ CIN: U70G102MH2010PLC210227

Geﬂi.;- Trohnn
Direcror
DIN: 08304875

£

S Amitesh Shah
Director
DIN: 07921460

Mumbai
May 02, 2024



Godrej Projects Development Limited

Standalone Statement of Changes in Equity
for the year ended March 31, 2024

(Currency in INR Lakhs)

a)

b)

Equity Share Capital

il":miuulzrs As At As At ‘
| March 31, 2024 March 31, 2023 |
Balance at the beginning of the year 23.16 23.16|
‘ Changes in equity share capital during the year '
| Balance al the end of the year ) El_ﬁ_ _ N 23.16)
Other Equity
Particulars Reserves and surplus Total
| Securities
Premium (Refer Retained Earnings |
Note (2) below)
Balance as at April 01, 2022 5,567.58 (6,273.41) (705.83)
Total comprehensive income:
1) Profit for the year - 12,085.72 12,085.72
ii) Remecasurements of the defined benefit plan (net of tax) (refer note 34) - C@den (3.01)
Balance as at March 31, 2023 5,567.58 5,809,29 11,376.88
Balance as at April 01, 2023 5,567.58 5,809.29 11,376.88
Total comprehensive income:
|i)  Loss for the year - (13,834,03) (13,834.03)
lily  Remeasurements of (he delined benefit plan (net of tax) (refer note 34) - (21.53) (21.53)
5,567.58 304627)  (2478.68)]

|Balance as at March 31, 2024

(a) Securities Premium

Securities premium reserve is used to record the premium received on issue of shares. It is utilised in accordance with the provisions of

the the Companies Act, 2013.

(b) Retained Earnings

Retained earnings are the profits/(loss) that the Company has eamned fill the Balance Sheet date.

The accompanying notes 1 to 59 form an integral part of the Standalone Financial Statements.

For BS R & Co. LLP
Chartered Accountants

Firm's chistmtiyf 101248W/W-100022
=
Pai

Partner
Membership No: 119057

Mumbai
May 02, 2024

For and on behalf of the Board of Directors of
Gadrej Projects Development Limited
CIN: U70102MH2010P1.C210227

5 o
g

-~

;
P

Geétika Trehan
Director
DIN: 08309875

Y/ e " Amitesh Shah
Director

DIN: 07921460

Mumbai
May 02, 2024
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Godrej Projects Development Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as af March 31, 2024

(Currency in INR Lakhs)

3 Capital Work in-Progress
Particulars
Gpening capiisl work in progress
Add: Addition during the year

Less: Capitalised during the year
Closing capital work in progress

Ageing of Capital work in progress as on March 31, 2024

Amount in CWIP for a perlod of

Sr. No. Project + T Y T T
Less than 1 year | 1-2 years | 2-3years | Mo:::::n g
a. | Proiect in Prousess 5 %2081 | 28674 | : ]__ R
b. _[Project temporarilesuspended e | [ || —
Total - _B20.8) | 186.74 N

Ageing of Capital work in progreas as ob March 31, 2023

Amount in CWIP for a period of

~ Ason Mnrch_Jl..l

March 31,2024  Morch 31,2023

286.74
820.81

10755

| AsonMarch 31, | As on March

1 204

J Tolal

_ j 1.107.55 |
il 1107581

| 2023

| 8r. No. Project —
I 1
Less than 1 year | 1-2years | Z-3 years | More than 3
' — d L vears
[Project in Peogress 286.74 | | =11

2_.
b.  [Prolect tenorarily dud | - ] Z }
Total 604 | = |

Total

286.74

2B6.74

31,2023
Total

286,74

As op Mnrm |

31,2022
Total

674 |
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Godrej Projects Development Limited

Notes Forming Par( of Standalone Financial Statements (Continued)

as ut March 31, 2024

(Currency in INR Lakhs)

a)

0]

()]

b)

€
03

Investment in Subsidiaries and Joint Ventures

Particulars

Investment in Equity Instruments (Fully Paid-up unless stated olherwise) (unquated)

Tnvestment in Subsidiary Compah

Godrej Hone Developers Private Limited
5,000 (Previous Year: 5,004) Equity Shares of INR 10/- euch

Prakritiplazs Facilitics Management Private Limited

1 (Previous Year: 1) Equity Shares of INR 10/~ cach

Godrej G {s Facilities Manag t Privaie Limiled
10,000 (Previous Year: 10,000) Equity Shares of INR 10/- each

Godrej Living Private Limited
10 (Previous Year: 10) Equity Shavres of INR 1{/~ cach

Godrej Garden Cily Properties Privaie Limited
1 (Previows Year: 1) Equity Shares of INR 10/ each

Investmnent in Joint Ventures and Others

Godrej Redevelopers Mumbat Private Limited
28,567 (Previous Year: 28,567) Equity Shares of INR 10/- each

Munjal Hospiality Private Limited
6,09,61.200 (Previous Year: 6,09,61,200) Equity Shares of INR 10/~

Vagishwari Land Developers Private Limited
346 (Previous Year 234) Equity Shares of INR 100/

Godrej Skyline Developers Private Limiled
5.81,429 (Previous Year: 5,81,429) Equity Shares of INR 10/- each

Ashank Land & Bullding Private Limlted
500 (Previous Year: 500) Equity Shates of INR 1(/-

Invesiment in Preference Shares (Fully paid-up wnless
slated oltherwise) (at Fair Value through Profi¢ or Loss)

Godrej Skyline Developers Private Limited
13,000,000 (Previous Year; 13.000,000) 0.01% Redeemable
Non-cumulative Preference Shares of INR 10/~ cach

Tovestment In Limited Linbility Partnerships

Investment in Subsidiarles

Guodrej Mighrises Realty LLP

Godrej Project Developers & Properties LLP
Godrej Skyview LLP

Godiej Alhenmark LLP

Godrej Green Propertics LLP

Godrej Projecls (Soma) LLP

Ashank Realty Management 1LP

Golfej Florefitine LLP

March 34, 2024

0.50

1.00

0.00

0.00

444.06

8.322.55

5.964.29

S8.14

0.05

1,300.00

0.10
0.16
0.1
0.10
0.10
0.10
0.00
25.01
0.01
0.10
10.52

March 31, 2023

.50

0.00

0.00

0.00

444 06

8,322.56

31590.16

58.14

1.749.19

0.10
0.10
0,10
0.10
019
0.1¢0
0.00
0.0l
0.01
010
10.52



Godrej Projects Development Limited

Notes Forming Part of Standalone Financial Statements (Continued)

us at March 31, 2024

{Currency in INR Lakhs)
5 Investment in Subsidiaries and Joint Ventures (Continued)
(iR Investiment In Joint Ventures and Others
AR Landeraft LLP
Godrej Projects North LLP
Mahalunge Township Developers LLE
Manjari Housing Projecis LLP
Embetlish Houses LLP
Suncity Infrastructures (Mumbai) LLP
Godrej Olympia LLP
M S Ramaiah Ventures LLP
Gudrej Reserve LLP
Dresm World Landmarks LLP
Caroa Propenties LLP
Godrej City Facilities Management LLP
Godrej Vesiomork LLP
Maon-liinge Township Developers LLI*
INR 0 00 represents armount less than TNR 500
(iij)  Investment held as Nominee
Godrej Green Woods Pvt. Ltd (1 equity share of Rs. 10 each)
Ciystar Infraprojects Limited (1000 equily share of Rs. 1 each)
Godrej Highrises properies Pvi. Lid. (1 equity share of Rs. 10 each)
Godrej Hill side properties Pvt. Ltd (1 equity sharc of Rs. 10 each)
Godrej Precast Constraction Private Limited (10 equity share of Rs. 16 cach)
Godrej Residency Pvt. Ltd. (100 equity share of Rs. ! each)
Godrej Real Estate Distribution Co Private Limited (10 equity Share of Rs. 10 each)
(iv)  Other [avestmen(s
Investnient In Preference Shares (Fully paid-up unless
stated otherwise) (at Amortised Cost) (unqueled)
Guodrej Highrises Propertics Private Limited
510 (Previous Year: 510) 7% Redeemable Non-cumulative
Preference Shares of INR 10/- cach
Wonder Projccts Development Privade Limited
10,000 (Previous Year: 10,000) 8% Redeemable Non-
cumulative Preference Shares of INR 10/- each of
6 Other Investments (Non-Current)
(1}] Investment in Debentures of Joint Yenturc (Fully paid-up)

(at Fair Yalue through Profit or Loss) (Unquoted)

Godrej Skyline Developers Private Limited

5304000 (Previous Year: 5304.000) 8% Unsecured
Optionally Compulsorily Convertible Debentures of INK 100/
each

Mun)al Hospitality Private Limited

20,10,000 (Previous Year; 20,10,000) 12% Unsecured
Optionally Compulsorily Convertible Debentures of INR 100/~
each

Vaglsbwaré Land Developers Private Limited

8,87.895 (Previous Year: 8,05,224) 12% Unsecursd Optionally
Compulsorily Canvertible Bahentures of INR 1000/- each

Aggregate book valudgi Urfquoted Invesiments

March 31, 2024

5,00
3,000.1¢
0.00
0.02

0.00
0.60
0.00
1.00
0.5¢
0.10
15911.32
0.00
0.1¢
.02

004
0.01
0.00
0.00
0.00
0.00
0.00

0.05

35,046.65

5321LR

2,260.79

8,878.94

16,461.51

16,461.51

March 31, 2023

5.00
3.000.10
0.00

0.02

000
0.60
Q.00

0.50

0.00
0.10
0.02

1.00

1718430

5,177.82

2,008.79

8,052.24

15,238.85

15.238.85



Godrej Projects Development Limited

Notes Forming Part of Standalone Financial Statements (Continued)

as af March 31, 2024

(Currency in INR Lakhs)

i/ Trade Receivable

Unsccured, Considered Good
Unsecured, significant increase in credit risk
Less: Allawance for significant increase in credit risk

Particulats

(i1 Uindisputed Tradc receivables —congidered go_;d -
(i) Undisputed Trade Receivables —which have significent
Hnerease 10 eiedil sk

Particulats

i_gi_) Undisnuted ;l‘radc receivables idered sood
(ii) Undisputed Trade Receivables —which have significant
lincreesc in credit risk

8 Other Non-Current Financial Assets

Froio parties other than related parties
Unsecured, Considered Good

Deposit With Banks- maturity more than 12 months
Others

10

Raw Material

Finished Goods (Refer Note 49}
Construction work in Progress
Stock in trade

11 Trade Receivables

From related partiey
Unsecured. Considered Good (Refer note 40)

From parties other than related partiss

Unsecured, Considered Good

Unsecured, significant increase in credii risk

Less: Allowance for significant increase in credit risk

Inventories (Valued at lower of Cost and Net Realisable Value)

March 31, 2024 March 31, 2023
6,504,59 6.383.35
- 37133
(577.33)
650489  6363.35
Outstanding for following perlods from due dute of puyment
Less .
Notdue  thans  MOPSc o ears 23gears  MOPEWARI g March 2024
1 year years
wonths
| 3.756.50 115530 1.079.72 513.07 6.504.59
Outstanding for followlng Eéi_ods_fmm due dafe nf payment
Less C
Notdue  thans O™ o vears 2.3years MOTEMIN3 g Muren 203
1 vear yeara
months |
: . 23037 615298 == 6.383.35 |
- 297.97 279.36 - 577.33
I . )
1197 11.97
1,295.71 -
130774 1197
930.58 -
32,988.91 6.214.11
2,86,978.94 1.98,77223
17,805.12 &
33870355  2(4.08634
460.44
7,900.66 9,710.25
$53.94 1,377.12
(563.94) (1,377.12)

7.800,66

=10.170.63



Godrej Projects Development Limited

Notes Forming Part of Standalone Financial Statements (Continued)
us af March 31, 2024

(Currency in INR Lakhs)
March 31, 2024
Outstanding for following perinds from due date of payment
]
Less
Purticulats Not due than 6 months - L-2years 2-3years More than 3
I vear years
maonths
I(I'I Undisputed Trisde receivables considered good T 2000 15,50 71133 2,119.15 358.63 1.358.70
{i{) Undisputed Trade Receivables which have significant - - - 6.43 200.00
Ingrease in credit risk
(#i1) Undisputed Trade Receivables —<redit impaired = - - - 3142 316.09
v} Disiuted Trade Recelvables — considered poed . 1 - - . - - 1726
| Outstanding for following periods from due date of payment
Less
Particulats Notdue than6 "™ o 23years MUCthand
1 year yeavs
months
(1) Undlisputed Trade receivalles —conkidered good | 5,981.65 5.075.63 1,528.48 2449 543.18
(it) Undispited Trade Receivables ~which have significont - 6.43 - -
tncrense i eredit pisk |
(jif) Undisputed Trade Receivables - credit inpaired - - 3142 20.85 131842
(v} Disputed Trade Receivables = consideced good | - - - e 17.26
12 Cash and Cash Equivalents
Balances With Banks (Refer note 50)
In Current Accounis (Refer Note (a} below) 4.669.72
In Fixcd Deposit Accounts with original maturity less than 3 months 5,645.10
Cheques On Hand 142.96
Cash On Hond 0.13
___ 10457.85
(8) Balance in current account of INR 3.46 Lakhs (Previous Year: INR 0.81 Lakhs) pertains lo halunce in society maintienance account,
13 Bank Balances other than above
Balances With Banks (refer note 50)
In Current Accounts 3
In Fixed Deposil Accounts with maturity more than 3 months 26.876.14

but less then 12 months

14 Loans (Current)

To parties other than related porties
Deposits - Projects

Unsecured, Conxidered Good

To related pariles

2WE6I

Loan to Related Parties (Refer Note 40) 1.72.941.13

To parties other than related parties
Loan ta others

9,092.14

March 31, 2023

31st March 2024

T 788340 |
206.43

347.51 lﬁ

17.26

31st March 2023

10,153.43
643

137069
17.26 |

9.527.20
4,865.50

1,250.95
0.5

__15643.80

0.62
1,440.05

96.08

1,09,530.56

10,108.69

T asam27 11973531



Godrej Projects Development Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2024

{Currency in INR Lakhs)

15 Other Current Financial Assets

Unsccurcd, Considered Good

Yo related partiex

Receivable from LLPs

Deposits - Others (includes lease rent security deposit)
Intcrest Acerucd

Other Receivable

Te parties other than related parties
Deposits - Others (Refer note (4) below)
Inlerest Acerued

Other Receivable

March 31, 2024

244727
197.717
15,897.53
1.131.55

2,094.48
1,875.6%
445.82

(21 Deposits - others are Secured duc 1o specific rights available with the Company through the regpeetive Development Agreement.

16 Other Current Assets
Unsecured, Considercd Good

To parties other thun related parties

Contract Assets (Refer note 39(b))

Balances with Government Authorilies

Advance to Suppliers end Conlractors (Refer Note (8) below)
Prepayments

Others (including advence for development rights, deferred brokerage efc.)

Adviuie 1o Suppliers and Contractors includes advances amounting o INR 54.73 Lakhs (Previous Year: 133.23 lakhs)

PP

(u)

d agains! bank g

March 31, 2023

1,425.69
197.77
21,689.74
850.9¢9

269.88
1,635.2%
1,698.99

27 769,14

2,078.51
4,798.00
9,469.91

178
4,984.18

2133238




Godrej Projects Development Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at March 31, 2024

(Currency in INR Lakhs)

17

a)

b)

<€)

)]

March 31,2024 March 31, 2023

Equity Share Capital

Authorlsed :

29,00,000 Equity Shures of INR 10/~ cach (Previous Year: 29,00.000 Equity Shares of INR 10 cach) 290.00 290.00
150,000 Preference Shares of INR 10/~ each (Previous Year: 150,000 Preference Shares of INR 10/~ 18.00 15.00
each)

305,00
Issued, Subscribed and Paid-Up:
231,552 Equity Shares of [NR 10/ cach (Previous Year: 231,552 Equity Shares of INR 10/- each) fully 23.16 23.16
paid up

2306 2316,

100,999 (Previous Year: 100,999) 7% Redeemable non-curnulative preference shares of INR 10 each (10tal face value of INR 10.10 lakhs (Previous
year: INR 10.10 lakhs) are classified as financial liabilities {Sec Note 18)

Reconcillation of number of shares outstanding at the begrinning and end of the year :

Mareh 31, 2024 March 31, 2023
No. of Shares INR No. of Shares TNT
| (Tn Vakhs) {In Laklisy
| ity Shares : |
{Chatstanding a1 the beginning of the year 2,311,552 23.16 231,552 23.16 ‘

:, fsnied duning the year = -
2,31,552 23,16 231,552 23,16

|Outstanthing at the end of the yxar

7%, Redeemable non-comulailve preference shaves:

Ohtsteriding al the begioning of the year 1,00,99% 10.10 1,00,99% 10.10
Issued during the year . o E .
I{'Ju.'xmnding at the end of the year 1,80,999 10.10 1,00.99y 0.0

100,999 (Previous Year: 100,999) 7% Red ble non lutive preference shares of INR 10 each (lotal face value of INR 10.10 lakhs (Previous
year; INR 10.10 lakhs) are classified as financial liwbilities (See Nole 18) .

Shareholding Information

o —— Mareh \1.2024- Murch31,2_ﬂ23 _____
No. uf Shares INR No. of Shores N

(In Lakhs) {In Lakhs}

| Etjuity shares ure held by:

|timlre]  Propedies  Limited 2,31,552 23.16 231,552 23.16

(Holding Company)

%4, Redeemable non-cnmulatve prefercuce shares are held by:
Cuodrej  Properi Limited 100,999 10.10 100,999 1010

{Hodding Compghy ).



Godrej Projects Development Limited

Notes Forming Part of Standalone Financial Statements (Continued)
ay at March 31. 2024

(Currency in INR Lakhs)
17  Equity Share Capital (Continued)

¢)  Rights, preferences and resirictions attached (o equity shares

The Company lias only one class of equity shares having a par value of INR 10/- per share, Each holder of cquity shares is entitled 1o one vote per share
held. The dividend proposcd by the Bonrd of Directors is subject to the approval of the Sharcholders ir the Annual General Meeting except in case of
interim dividend. In the event of liquidation, the sharchelders are cligible to receive the remaining assets of the Company afler distribution of all
preferential amounts, in proportion to their sharcholding.

Rights, preferences and restriclions attached to preference shares

Prefercace shares carry a piefercalial right as to dividend over equity sharcholdurs. ‘The prefercace shares are nat be eutitled to vole at the genceral
meeling of the Company except on any resolution placed before the Company which directly affect, the right attached o the prefecence shares. In the
event of liquidation, preference shareholdecs have a preferential right over equity shareholders 10 be repaid to the exlent of capital paid-up and dividend

in arreurs on such shares

n Sharcholders holding mare than 5% shares in the Campany:

[Particuters March 31,2024 ) March 31, 2024
No. of Shares % No. of Shares %
I['qull) shares
|Codrej Properties Limited 2,31,552 100.00% 231,552 100.00%
! ;
:7"., Redeemable pun—umulative preference shares:
|Cudre Prapesien Lineled 1,00,999 100.00% 1.00,999 100.00%

g)  Prefevence shares allotled as fully patd-up without payment being received in cash

The Company has not allotted any preference shares as fully paid-up without payment being reccived in cash in preceding five years other than (hose

disclosed above.

h)  Promoters Shareholding

] Sharcs held by Promalers ai the end of the March 31, 2024

{Sr. No Promnier Name No, of Shares % of total Shares % change during the

l year

[ — Gadre) Progerfies Limited 231552 100% N

[ = Shares held by Promaters al the end of the March 31, 202_3

Sr, No Promoter Name No. of Shares % of tetal Shares % change during the
Year

1 Godroj Properties Limited 231,552 100% NIl

18  Borrowings (Non-Current)

March 31, 2024 March 312023

Particnlars

Unsesured Prefereace Shares

M5 10999 (Previous year: 10,.999) Redeemable Non Cumwulative Preference Shares (Refer Nolv (s) and {bY 10.10 10.10
below)
Tusn from Related party (Refer Nute {v) ond (d) below) 73.241.84 68,324,19
Iess - Traasferred to Maturities of [.ong term Debt (Refer Note 21) 491934 4.544.19
Tatal - Loan from Related party 68,324.20 03, TR

() The 7% Non Cumulalive Preletence shares are redcemable at par at any time after the end of the Grst year from the date of the allatment upto the
complelion of the (erm of 20 years. The 7% Non Cumulative Preference shares smounting to INR 2.55 lakhs and INR 2.55 lakhs were issoed on
December 1, 2014 and March 31. 2015 respectively.

(b}  Non~cumulative preference shares were payable as consideralion pursuant to the Scheme of Arrangement ('the Scheme') to merge Godrej Buildcon
Private Limited {"*Transferor Company®) with the Company wide NCLI" order duted August 27, 2018, we € December 01, 2007 . The 7% HNon
Cumulative Preference shares emounting to INR 5.00 Lakhs were issue on March 31, 2019.

includes amount charged hy the Holding Company o mect long term funding requirement. Loan j& repayable afier 10 years or
the parties and carries an interest rale of 8% per annum (Previous Year: 8%)

(c)  Loan from related
mutually agreed

(@ The outstandin <t on horrowings as at last year end is converted into loan as on first day of the next financial year.



Godrej Projects Development Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as al March 31. 20124

(Currency in INR Lakhs)

19

20

21

(a)
(b}

22

(®)
(b}

24

Other Financial Liabilities
Parliculars

Others

Provisions (Non-Current)

Provisian for Employee Bencflts
Gratuity (Refer Note 34)

Borrowings (Current)

Unsecured
Loan from Related party (Refer Note (a) and (b) below)
Current Maturities of Long term Debl (Refer Note (R)

March 31,2024 March 31,2023
1.940.60 2,830 91
194060 283091

125.28 61.11
12828 @l
3,50,537.23 2.07.399.77
4,919.34 4544.19
3.55.456.57 21194397

Loan trom relaled party includes amount charged by the Holding Company towards working capila). Loan s repayable on demand and carries an

interest rate of §% per annum (Previous Year: 7%) (refer note 40)

The outslanding interest on borrowings s at last year end is converted into loan as on first day of the next financial year.

Other Current Liabilities

Deposits - Others
Share of Loss from LLPs
Other Liabilities (Refer Note a & b below)

Other Liabilitics includes -
Rs.10,804.16 lakhs Payable on account of stake purchase in Caroa Propertics LLP,
Rs.1.481.79 lekhs (Previous Year: Rs.303.71 lakhs) payable for employee benefits

Qther Current Liabilities

Statutory Dues
Advances Received Ageinst Sale of Flats/ Units {Refer Note 39(b)}
Other (including advence from customer for mainienance, elc.)

Provisions (Current)

Provislon for Employec
Grarwity (Refer N
Compensated AlGenties (Refer Note 34)
Others (Frovisjon [gr Tax Dues)

162.40 264.90
£,974.84 521246
16,905.49 3,452.54
2304243 ®a29un
4,389.08 1,862.23
1,34,107.70 38.460.10
56,986.15 50,622.03
1.95.452,93 91,144.36
LER}] 19.77
2439 51
123713 1,238.46
1,263.34

129464



Godrej Projects Development Limited

Notes Forming Part of Standalone Financial Statements (Continued)
for the vear ended March 31, 2024

(Currency in INR Lakhs)
March 31, 2024 March 31, 2023
25 Rcevenuc from Operations
Sale of Real Estate Developments 25,394.53 68,989.95
Sale of Services 3,313.20 3,590.33
Other Operating Revenues
Other Income from Customers 4,121.59 3.946.05
Share of Profit in Limited Liability Partnerships (net) 27748 -
Leasc Rent 56.69
3306349 7652633
26  Other Income
Interest Income 17,306.56 20,407.60
Profit on Sule of Property, Plant and Equipment (Net) 0.14 B
Miscellaneous Income 1,662.15 2,081.88
- 18.968.85 2248948
27  Cost of materials consumed
Land/ Development Rights 63,277.22 56,123.23
Construction, Material and Labour 55.330.11 51,89547
Depreciation Cost 3.04
Architect Fees 3,379.74 890.73
Finance Costs 12,18038 7,077.34
Other Costs 17,506.59 9,758.74
12574551
28  Changes in inventories of purchases of traded goods, finished goods and construction work-in-progress
Inventorics at the beginning of the year
Finished Goods 6,214,11 9,655.21
Construction Work-in-Progress 1,98.772.23 1.22.307.65
2,04,986.34 1,31,962.86
Inventories at the end of the year
Finished Goods 32,988.91 6.214.11
Construction Work-in-Progress 2,86,973.60 1.98,772.23
Stock in trade - 17480512 -
3,37,767.63 2.04,986.34
) (1.32,781.29) (7302348
29 Employee Benefits Expense
Salaries, Bonus, and Allowanges 2,053.69 423.79
Contribution o Provident gfid Other Funds (Refer Note 34) 54.58 17.76
Staff Welfare Expenses 362.74 114.19
—zdTiOl 55574



Godrej Projects Development Limited

Notes Forming Part of Standalone Financial Statements (Continucd)
for the year ended March 31, 2024

{Curtency in INR Lakhs)

March 31, 2024
30 Finance Costs
Interest Expense 30,259.11
Interest on Income Tax 4.75
Total Interest Expenses 30,263.86
Other Borrowing costs 50.62
Total Finance Casts 30,314.48
Less : Transferred to construction work-in-progress (12,180.38)
Less : Transferred to Expense Recoverable {0.00)
Net Finance Costs E 18.134.10
31 Depreciation and Amortisation Expense
Depreciation and amortisation on Property, Plant and Equipment 31334
Depreciation on Right-of-Use Asscts 325.83
Amortisalion of Intangible Assets 0.17
Total Depreciation and Amortisation Expenses 639.34
Less : Transferred to Expense Recoverable (10.04)
Less ¢ Transferred to Construction Work-in-Progress 34
_626.26 -
32 Other Expenses
Consultancy Charges 203.52
Rent 23.83
CSR Expenses (refer Note 47) 62.00
Insurance 33.72
Rates and Taxes 328.67
Advertisement and Marketing Expense 5,467.50
Brokerage 597.19
Payment to Auditors (refer note 45) 38.51
Provision / expected credit loss on financial assets i
Share of loss in Limited Liability Partnership (net) -
Maintenance Expenses 3.650.59
Business Support services 2,683.27
Traveiling Expenses 417.57
Legal Fees 218.38
Other Expenses (Refer below note)* 17,016.21
30.740.96

*Olher expenses includes repairs and maintenance of Summit project of Rs. 155 Cr (Refer Note 57).

/

March 31,2023

20,170.58
103
20,171.61
76.45
20,248.06
(7.077.34)
_(2on
13.158.71

302.51

3.72
0.33
150.12
3.009.90
1,380.53
37.76
35.58
245.28
3,770.29
2,275.06
36.35
135.29
3,380.3%

16,763.11



Godrej Projccts Development Limited

Notes Forming Part of Standalone Financial Statements (Continued)
as at Mwch 31, 2024

(Currency in INR Lakhs)
9 Dcferred Tax Assets and Tax Expenye

a}  Amaonnis recopniscd in the stutement of profit and loss — . »
Particulars March 31,2024 31 March 2023

Current Tax - .
Deferred Tax (Charge)/Credit (4.901.75) 325309

Recognition of previously unrecognised tax losses

Deferred Tax (4.901.75) 3.253.09
Tax Expense for the year ) (4901751 3.253.09

b} Movement in Deferred Tax Balances = — — -
Particulars Balance as at Movement during the year Balance as at March

Aprii 01,2023 Recognised in Recognised Recognised in Other 31, 2024
| Profit or Loss in OCI Equity
|Deferied Tax Assets/ (Linbilitics)
| Property. Plant and Fquipment 84.33 19.68 - - 104.00
Brought Forward Loss 6.800.17 1.218.83 - . /.019.00
Unabsorbed Depreviation 194.91 - E L 194.91
Employee Benefils .59 30.35 7.4 - 319
Provision for doubtfu! receivables 740.91 (320.43) - - 42048
Expenses disallowed under Income $47.90 3,992.86 - - 4,840.74
Tox Act, 1961
Other ttems (§7.44) (39.54) - - (96.98)
|Deferred Tax Assets/ (Liabillties) __&e1137 490175 T2 P ¥ ¥ 7T
|Particulirs BRalance as at Meovement during the year Balance as at March
April 01,2022  Recognised in Recognised Recognised in Other 31,2023
Profit or Loss in OCI Equity
Deferred Tax Assets / (Liabiliies)
Property, Plam and Equipment 101.51 (17.18) - . ®4.33
Brought Forward Loss 9.752.10 (2,951.93) . - 6.800.17
Tuventorics 318.60 (318.60) . - -
Unabsorbed Depreciation 194.9¢ . . 1949
Employee Benefits 895 (9.38) 102 . 0.59
| Provision for doubful receivables 503.67 237.24 . . 740,91
| Expenses disallowed under Income 917.86 (69.96) E - 24780
Tax Act, 196]
Other Jtems 65.84 (123.28) - - (57.44)
Deferred Tax Assets / (Liabilities) 11.863.44 {3,253.0%) 1.02 . An1137

) Recenciliation of Effective Tax Rate

Particulars March 31, 2024 31 March 2033
Profit/(Loss) before Tax (18,735.78) 1533881
Tax using the Company’s domestic tax rate 25.17% 25.17%
Tax effect of: 4,715.42) 386047
Non-teduetible expenses (45.40) 30.87
Tax-cxemypt income (109.55) 1894.75)
Adjugtment for Lax of prior years (31.32) -
(3ther adjustments 256.70

Tax expeuse recognised . (4,901.75) 3,253.09
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dn

Earnings Per Share

Basic and Diluted Earnings Per Share

The calculation of basic curmnings per share is based on the (loss) attributable 10 ordinary shareholders and weighted average number of ordinary

shares outslanding.

Profit attributable to ordinary sharebolders (basic and diluted)

{Loss)Profit for the Ycar , aitributable to ordinary shareholders of the Company

Weighted average number of erdinary shares (basic and diluted)

res at the beginning of the year
vegge pomber of equity shares issued during the year
age/numbier of Equity Sharces al the cnd of the year

Number of equity
Add: Weighted
Weighted Av

Basic and Diluted Earnings Per Share (INR) (Face value INR 10 each) (Previous vear: INR
10 each)

March 31,2024

(13,834.03)

2,31,552
231552

(5,974.48)

March 31, 2023

12,085.72

12.085.72

231,552

231552

521944
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b)

&)

(i)

{iid)

Employee Benefits

Defined Comtribution Plans:

Coniribution to Defined Contribution Pans, recognised us expense for the year are as under:

March 31, 2024 March 31, 2023

Partlenlars

Euployurs’ Contribution v Eovidcnl Fund [Gross before Allocsation) 115.79 14.28

Dcefined Benefit Plans:

Contribution to Grutuity Fund (Non-Funded)

Graluity is payable to all eligible employees on <death or on separation/ termination in terms of the provisions of the Payment of Gratuity Act or as per
the Company's policy whichever is beneficinl 1o the employces

The estimates of future salary increases, considercd in actuarial valuation, lake inlo account inflation, seniority, promotion and other relevant factors,
such as supply and decmand in the employmenl market,

At 31 March 2024, the weighted average duration of the defined benefit obligation is 4 years (31 March 2023: 17.5 years)

Change in present value of defined benefit obllgation

| Partictlars March 31, 2024 March 31, 2023|
Iyesent value of obligation as at beginning of the year R0.87 45.08 |
Intciest Cost 5.482 275
Seivice Cost 3.74 591 |
;.Hmcliu Paid (3.04) (8.64)
{Etlect of Liability Transfer in 42.34 3196 |
| EfTect of Liability Transfer out (5.10) (.22y)
| Actuarial Losses/(gains) on obligalions- due 1o change in Demographic Assumptions 3.8% (R.33)4
Aciunrinl Losses/(gaing) on obligations- due ta change in Financial Assamptions 005 1.55
[Actuarial Losses/(gains) on obligations- due to change in ¢xperience 24.87 10.82
| 158.40 R0.R7 |

[Present value of ohligatinn, as at end of the year

Amount recognised in the Balance Sheet

|Particutars March 31, 2024 ~ Morch 11,70

| Amaunt recognised In the Balance Sheet

(Present value of obligation a3 st end of the yeur 158.40 30.87
iFair value of plan assets as at eud of the year -
'Met pbligation as at end of the year 158.40 80.87
Net gratuity cost for the year
Particulars March 31, 2024 March 31, 2023
Revognised In the Statement of Profle and loss
Current Service Cost 8.74 591
Interest Cost 5.82 ) 2,75
Total 14.50 B 8.66
ccognlsed tn Other Comprehensive Income (OCI)
emeasrenent due ra: |
chiaridl Losses/(gains) on obligations- duc to change in Demographic Assurptions 3.88 (BAn|
Actuarial Losses/(gains) on obligations- due to change in Financial Assumptions 0.05 1.55
Acniarinl Losses/(gains) on obligations- due to change in experience 24.87 10 82
[Tatal 2817 ) 4.04
4333 - 12,70 |

Net gratully cost [n Total Comprehensive Income (TCI)
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34 Employee Benefits (Continued)
(iv)  The cumulative amount of actuorial (gains} / losses on obligation recognised in fhe other comprehensive income as ot March 31, 2024 is INR 36.78
lakhs (Previous year: INR 15.25 lakhs)
(v)  The Principal assumptions used in determining fhe present value of defined beuefit obligation for the Cumpuny’s plan are given below:
[Pacticulars ) March 31, 2024 March 31,2023
|} scoun) Rate 7.19% 7.20%
| Salary escalation rate 14% 14%
| Antrition Rate 23% kit
iM::th_\- Tndian Assured Lives Indian Assured Lives Mortalily(2012- 14} (Urban}
t Morlality{2012-14) (Urban) [
(vi)  Sensitivily analysis
A quantitative sensitivity analysis on Defined Benefit Obligation for significant assumptions as at March 31, 2024 is shown below:
{Particuturs - March 31, 2024 March 31, 2023 —
Increase Decrease Increase Decrease
Diseount Rate (1% movement) (4.52) 4.86 {1.96) 2,09
Salary esvalativn rate (1% movement) 4.52 (4.29) 1.94 (1.56)
Adirivion Rate (1% mavement) (1.99) an {0.60) 0.70
‘The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change
in the assumptions would occur in isolation of one another as some of {he asswnptions ,may be correlated. Furthermore in presenting (lic above
sensitivily analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at the end of the
reporting period, which is the same as that applied in calculating the defined benefit obligation recognised in the balance sheel. There was no change in
the methods and assumptions used in preparing the sensitivity analysis from prior year.
(vii) The expected future cash fMows in respect of gratuity as at March 31, 2024 were as follows:
Maturity Analysis of Projected Benefit Obligation: From the Employer
Projected Beneflts I'ay able n Future Years from '_l\ﬁtepnning Date March 31, 2024 March 31, .‘I‘l
Fapected forare benefit payments
1st Following Year RN Y 19.75
4 Following Year 3B.79 16.59
[30d Following Y ear 2037 17.66
Ath Following Year 19.01 9.45 |
51l Following Year 17.84 787
Sum of Years 6 1o 10 53.24 22.56
[Sum of Yeagg | | and above - 5.86
c) Compensatgid absences
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a) Accounting classification and fair valucs

Financial instruments — Fair values and risk management

The following table shows the carrying amounts and fair values of financial assets and financial liabilities. including their levels in the fair value
hicrarchy. It docs not include fair value informntion for financial assels and financial liabilities not measured at fair value if the camrying amount is

a reasonable upproximation of fair value.

| Corrying amount Feir value |
{March 31,2024 Falr value through Amortised Cost Total Level Eevel 2 Level3 Falal
profit or loss
Financial Argets
Non-(urrent
Investments in Equity Shaies 14,790.54 14.790.54 =
Investment in Debenlures 16,461.51 16,461.51 16,461.51 16.461.51
Invesmient in Preference Shares 1,301.05 1.301.05 1,301,085 1,00,05
Trade receivables 6,504.59 6,504.59 . . =
Other Non-Current Financial Asscs 1,307.74 1,307.74 - -
Currend
Fnvestiments 0.00 - 0.00 D.00 - .o
Trode receivables - 7,900.66 7,900.66
Cash and vash equivalents - 10.457.85 10,457.858
Bank balances oilicr twn ahove 28,R76.14 28,876.14
Loans - 1,82,033.27 1.82,033.27
Other Comrent Financial Assets 2d, 190,10 d 0110 .
17,76256 27590089 29372345 0.00 1646151 150105 1 7.1(,2'.§ui
Financlal Liabllitles |
Non-Carrent
Borrowings - 68,334.30 68,334.30 . -
Leuse Liabilities - 81.40 B1.40 . - -
Other non curreni Financial Liabilities 1.940.60 1,940.60 - -
Curreat |
Burowings 3,55.456.57 3,55456.57 - - -
Lease Liabilitics A73.52 373.52 - - -
Trade Payahles - 59,755.59 59,755.59 - E
Olher Current Financial Liabilities 23,042.43 23,042.43 = - -
T 50898441  5,009%4.41 - - - =]
— - —— — — = = —
Currying amuunt Fafv vatue
Mareh 31,2023 Fair value through Amortised Cost Total Level 1 Level 2 Level3 Toral
profit or loss
Financlal Assets I
Non-Current
Investments in Cauily Shures = 1241643 1241643
Investment in Debentures 15.238.85 - 15.238.85 15,238.85
Investment in Prefercnce Shares 1,750.28 . 175025 1.750.25 1.750.25
Trade receivables 638335 6,383.35 -
| Other Non-Current Financial Asscts 1197 11.97 J
Currenl .ll
Trade receivables - 10.170.69 10,170.69
Cash and cash equivalents 15,643.80 15,643 K0 -
Bank Bulances ather dian above 1.440 67 1,440.67 -
L.oans ),19.713533 1.19.735.33 !
Other Current Finmicial Assets 27,76%.34 27,768 34 = |
0.1 16,959, 04]

“Financial Lishilites

Non Current

Bortowings

| Lease Liabilitics

Other non current Financiul Liabililies

Current

Bonowings

Lease Liabilities

Trude Payables

Other Current Financial Tiabilitics

57

63.790.10
454.01
283091

- 2,11.94397
34536

6]277.50

£,929.90

- AARsH )

63,790.10
454.01
283091 -

2.11,94).97 -

34536 -
61.277.50
8.929.90
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b)

Q)]

(i

(iii)

(iv)

v)

(vi)

0

Financial instruments — Fair values and risk management (Continued)

Measurement of Fair Value

The fair values of investients in mutual fund units s based on Lhe net asset value (‘NAV") as stated by the issuers of these mutual fund units in
the published staiements as ul Balance Shect date. NAV represents the price at which the issuer will issue further units of mutual fund and the
price al which issuers will redeens such units from the investors.

The Company uses the discounted cash tlow valuation technique (in relation (o financial Liabilities measured at amortised cost) which involves
determination of the present value of expected payments, discounted using bunk rate.

The Company uses the Discounted Cash Flow valualion technique (in relation to firancial assets measured at amortised cost and fair value
through profit or loss) which involves determination of present value of expected receipl’ payment discounted using appropriate discounling rates.
The fair value so determined for financial asset measured at fair value through prefit and loss are classified as Level 2.

For financial ussets that are measured at fair value under Level 3, the carrying amounts are equal to the fair values.

Lease liabilities are valued using Level 3 techniques. A change in onc or more of the inputs to reasonably possible altemative assumptions would
not change the value significantly.

The seasitivity analysis below for lease ligbilities have been determined based on reasonably possible changes of the discounting rale occurring at
the end of the reporting period, while holding all other assumptions constant. If the discounting rate is 50 basis poin(s higher/(lower), would
increase/decitase by INR 2.73 lakhs (increasc/dectease by INR 4.19 lakhs).

Financisl risk gement

The Company has exposure 1o the following rigks arising from financial instruments:

(i) Credit Risk

(i)  Liquidity Risk

(iii)  Market Risk.

(iv)  Risk Management Framework

The Company’s Board of Directors have overall responsibility for eslablish t and oversight of the Company’s risk management framework.
The Company follows the Holding Company's risk management policies to identify and analyse the risks faced by the Company. to set
appropriate risk limits and cantrols and 10 monitar risks and adherence to limits. Risk management palicics and systems are reviewed regularly to
reflect changes in market conditions and the Company's activities. The Company, through its training and management standards and procedures.
pims to maintain a disciplined and constructive control environment in which all employces understand their roles and obligations.

The manag t ilors compliance of risk management policies and procedures, and reviews the adequacy of the risk management framework
in relation to the risks faced by the Company. The gemenl is assisted in its oversight role by lolding Company's internal audit team. Internal
audit underinkeé Yoth repular and adhot reviews of risk mansgement controls and procedures, the results of which arc teported to the
mapagement
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Financial instruments — Fafr values and risk management (Continued)

Financial risk gement (Continued)

Credit risk

Credit risk is the risk of financial loss to the Company if 8 customer or counlerparty 1o a [financial instrumeni fails (o meet its contractual
obligations, and arises principally from the Company's receivables from customers, investments in debt securities, loans given to related parties

and project deposits.
The carrying amount of financial assets represents the maximum credit exposure,

Trade Receivables

Customer credit risk is managed by requiring customers to pay advances through progress billings before transfer of ownership, therefore
substantially eliminating the Company’s credil risk in this respect.

The Company’s credit risk with regard to trade receivable has a high degree of risk diversification, due to the large number of projects of varying
sizes and types with numerous different customer categorics in a large number of geographical markets.

As per simplificd approach, the Company makes provision of expecicd credit losses on trade receivables to mitipate the risk of defoult payments
and makes appropriate provision al ¢ach reporting date wherever ousianding is for longer period and involves higher risk.

The egcing of trade reccivables are ag follows:

Particulars March 31, 2024 March 31,2023 |
|
More than 12 months 7,155.76 #,266.39
Others 7.803.43 R,287.65
Total B 14,959.1% 16,554.04

The movement in the provision for expected credit Joss for credit impairment of Trade Receivables due ta lifetime expected credit Joss during
the year are as follows;

Varticulars March 31,2024  March 3].'2'{}.35-'

{Opening balance 1,954.45 2,122.30
|J\dd."1 Less): Impairment Joss recognised/(reversed) (1.400.51) (167.85)
553.94 1,954.45

[ Closmg balunce

Tnvestment in Debt Securlties, Loans to Related Parties, Project Deposits and Other Financlal Assets
The Company has investments in compulsorily convertible debentures / optionally convertible debentures, preference shares, loans (o related

parties and praject deposits. The settkement of such instruments is linked to the complerion of the respective undeslying projects. Such Financial
Assets are not impaired as on the reporting date.

Investment in Mutual Funds

Tnvestments in mutual funds are generally made in debt based funds wilh approved credit ralings as per the Invesiment policy of the Company.

Cash and B?ﬁnl' neey

Credit risk from cash and bank balances is managed by the Company's treasury department in accordance with the Company's policy.
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35  Financial instruments — Fair values and risk management (Confinued)

d) Fil ial risk

(Continued)

(i)  Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations assaciated with its financia) liabilities thet are settled
by delivering cash or another financial asset. The Company's approach to managing liguidity is 10 ensure. as far as possible, that it will have
sufficient liquidity 10 meet its liobilities when they are due. under both normal and stressed conditions, withourt incurring unaceepiable losses or
risking damage to the Company's repulation.

Management monitors rolling forecasts of the Company's liquidity positian on the basis of expected cash flows. This monitoring includes fmancial
ralios and takes into account the accessibility of cash and cash equivalents.

The Company does not have any derivative financial liabilities. The Company invests its surplus funds in bank fixed deposit and debt based mutual

fonds.

Exposure to liquidity risk

The following erc the remaining contractual maturities of financial liabilities at the reporting date:

Carrylng Amount
IMorch 31, 2024
| Finapcial Liabilities
Non-Current
Borrowings 68,334.30
Lease Liabililics 81.40
Otber Non-Current Financial Liobilities 1,940.60
Curren(
Borrowings 3,55.456.57
Lease Liabilities 373.52
| Trade Payables 59,755.58
Other Curreni Financial Liebilitics 23,042.43
Carrying Amount
March 31, 2023
Flinancial Liabilities
Non Current
Borrowings 63.790.10
Lease Liabilities 454.01
Other Non-Cunrent Financial Liobilities 2.83091
| Current
Bomowings 2,11,941.97
Lease Liabilitics 345.36
| ‘Trade Payubles §1.277.49
Other Current Financial Linbilities 8.929.90

-

68,334.29
81.40
1,940.60

3.55.456.87
373.52
59,758.87
2304243

63,790.10
454.01
283091

2,11,941.97
345.36
61,277.49
£,929.90

Contractun) cash flows
‘Total Within 12 months

3.55.456.57
373.52
59,643.92
23,042.43

Contractual cash Nows
‘Totsl Within 12 montha

2,11,943.97
345.36
61.200.24
8.929.90

1-2 years

8140
788.36

9170

1-2 vears

372,60
845.17

63.96

2-5 yenrs

1,152.24

13.94

2.5 years

10.1¢
81.40
1.985.74

13.29

More than 5
yrars|

68,334.29

More than 5
years

63.780.00 |

The Company lyis siificient current assets comprising of Trade Recivables, Cash & Cuosh Equivalents, Other Bank Balances {other than restricted balances),

Loans, Inventoshes afid Other Current Financial Assets 1o manage the Liquidity eisk, if any in relation to current financial liobilities.
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Financial insirumen(s — Fair values and risk management (Continued)

Fi 1al risk g ( (Continued)

Market Risk

Market tisk is the risk that changes in matker prices such as foreign exchange rate and inlerest rales will affect the Company’s income or the
value of its holdings of financial instruments. The ohjective of market risk management is to manage and control market risk exposures within

aceeplable parameters, while optimisiog the retuen,

Currency Risk

Currency risk is not material, as 1he Company's priniary business activities are within India and daes not have significant exposure in forcign
currency.

Interest Rate Rfsk

Interest rate risk is the risk that the fair value or future cash flows ol  [inancial inswument will fluctuete becausc of chunges in morket inferest
rates. The manngement is responsible for the monitoring of the Compauy’s interest ratc position, Various veriables are considered by the
management in structuring the Company’s barrowings La achieve a reasonable, competitive. cosi of funding.

Exposurt fo Interest rate risk

“Lhe interest rate profile of the Company's interestbearing financia) instruments as reported to the management is as fullows:

March 31. 2024 March 3}, 2023

|Particulzn

Finnocial Lishilities
Fiaeil Rate Instrunent

Financla] assels
Tined Rate Instrument

Falr value sensithvity anslysis for fixed vaic instruments
The Company does not account for any fixed rate financial asset and liabilities at fair value through profit and loss. Therefore, a change in the

interert rates at the reporting dave would not sffect profit or loss.

Capital Management
The Company's policy is lo mainlain a slcong capital base so a5 lo maintain investor, credilor and market canfidence and to sustain future
development of the business.

The Company monitors capitsl using a ratio of ‘Nel Debt to Equity’. For this purpose. net debt is defined as total borrowings (including interest
accrued) less cash and bank balances and other currenl investmenis.

The Company’s net debt to equity ratio is as lollows:

Fartleutars - T March 31,2024 Murch 31, 2022

{Lang Term Borrowings 68,034.30 63.790.10
Shart Term Borrowings 3.55456.57 2,11943.97

Cureent matarities of lang term debts - 4,544.19
\Girogs Deb 423,790 88 2.8U.274.26
Les4 - Cash and Cush Equisalents 10.457.85 15.643.40
10 ewn - ik Tondumeas olies il abasve 28876 14 1.440.67
Less - Other Bank [episy 1.97 11.97

3,M4,444.91 2,63,181.82

el debt
(2.4%5.52) 11,400,04 |

Tutul equity

{Met debt 1a Equltyyatis T {156.56) 23.09
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by

Leases

The Conipany has recognised INR Nil (Previvus Year: INR Nil  1owards minimum lease paymwnts for shoni-tern Juases and leases far low-
value asscis svcounted as per paragraph 6 of Ind AS 116 and INR Nil {Previous Year: INR Nil) sninimum Icase receipl in the statement of profil
and loss.

As 1 [essee

The Company's significant |vasing arrangemenls are in respect of operating leases for C ial premises Lease expenditure for aperating
leases i.c. depreciation on right of use Asset is recognised on a straight-line bagia over the period of lease. These leesing arrangements are non-
vancelable and are renewable on a periodic basis by mutual consent on mulually aceepicd icnns.

Right-of-Use Assets

Cost

Balance as at April 01, 2022 2.998.02
Add: Additions -
Balance as st Mavch 31, 2023 2,998.02
Add: Additions -
Balance as at March 31, 2024 2.998.02
Accomulated Deprecistion

Balance as at April 01,2022 1.952.70
Add: Depreciation charge for the year 328.83
Balance a3 at March 31, 2023 2,278.83
Add: Depreciation charge for the year ._325.83
Balance as af March 31, 2024 260436
Carrying amount

Balance as at March 31, 2023 71947
Balance as at March 31, 2024 393.66
Lease Liabilities

Balance as al April 01, 2022 111799
Additions -
Add: Interest Expense on lcase Liabilitics 76.45
Less: Total cashoutflow for leases 395.07
Balance nx at March 31, 2023 79937
Additions -
Add: Tntercst Expense on lease Liabilities 50.62
Less: Tolal cashoutflow for leoses 395.07
Balance as st March 31, 2024 45492
Claasification March 31,2024 March 31, 2023
Non curret Liability B1.40 454.01
Curgent Liability s 34536

92 79937

The future minimum lease payments of non-cancellable operating leases are ag under:

March 31, 2024 March 31, 202}

Farticuizrs

Fiuure mini Tease p under operzting

lewper =

Mot later than | yea:/ 395.07 a7
Laper (hon | yeor m} nol lngr than 5 years $2.31 477.38

Welghtod sverage Eficutivefinterest rte (%) 8% {‘"r%l
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38  Analytical Ratios

L

)

b "Fcturn'on Tovestment

1 Current Rafiv

2 Debt-Equity Ralio {Gross)

w

Deht-Equity Raliv (Nety

4 Debt Service Coverage Ralio

5 Retun on Equity Rativ

6 Inventory Tumever Rativ

7 Trade Receivables Tumover Ralio

&  Trade Paysbles Tumover Ratio

9 Net Cpita) Tumover Rotio

19 Net profit ralio

11 Rerum on Capital Employed

12 Retumn on Invextinent

Sr.  |Ratia “IMarch 31. 2024 [March 31,2023 | Change % Reason for more than 25% :hlng_e
Nb. |
| |Curent Ratio | vk | 106 | 745% —;
2 |Debi-Equity Ratio {Gross) | (172 59 2419 $13.55% (Increase in borrowings by INK 1.48,056.%0 Lakhe
and loss ol INR 18,735.76 Laklis incurred during the
— ! | S |7 S = |
3 rDch!-'F,quil_v Ratio INet) {156 Sft)l- 2269 S790.09% {Increase In et debt by INK 1,25 27 Lakhe and
| | loss of' INR 18,708,760 Likhs ineurred during he
— - | ! SRt
4 | Debt Service Cavaerage Rato i 9.00 127 -£0.94% Decrease in EBIT by INR 28,950.35 Lakhs and
(increase in gross {inance coust by INR 746930
| {Lakhs
5 ‘Rcmm on Equity Hatio 3.9 226 236.X7%|Increase i foss by INR 285,91073 Lakin
{eampared o lrs) year and nen pguity deenzased by
[ | [TNR 12,585.53 Lakhs
6 Inventory Tumover Ratio 0.07 | 031 | 77.58%|COGS decreased by INR 3382625 Lakhs and
| | Averuge lnventory increased by INR 1.39,170.77
| Lakha .
7 | Trade Receivables Tumover Ratio 2.14 582 -62.19%|R from  Operati d d by INR|
13,362.85 Lakht and Average Trade Receivable
{increased by INR 5,509 50 1 akhs
8 |Trade Payables Tumover Ratio .31 0.85 | -63.27%|COGS decreased by INR 33.826.25 Lekhs and
Aversge Trade Paynble incressed by INR 20,073 82
Lkt
— — 4 .- + .
9 |Net Capiua) Tumover Ratio 533 4.62 1531% Revenue  from  Operations  decreased by INR
43,362 K5 Lakhs and Average Working Capilal
i | |- o  ldecreased s INR) 4.0KS.5 Lukhs, .
10 | Net Profit Ratio 0.27)] 0z | -31747% |lncresse in loss by INR 25,919.73 Lakhs and Total
| Income deereased by INR 46,883.47 Lekhs.
11 |Retum on Capital Employed | o | 002  -99.94%Decrease in EBIT by INR 28.050.35 Lakhs and
| Average Capital Employed increased by INR
! | ] R T
959.74%(Income  decreased by INR 5.101.04 Lakhs and|

[ 055 0.08 |
iAvtmgg inveshment increased by 9,366.13 Lukhs

Formulae for compaotetion of rafios are as fellows:

Sharehnlder's By

‘Total Debi {Current Borrowings + Non-Cumrent Borrowinge} - Caah snd Cash Lquivalents - Bank
Dalances other than sbove - Deposit With Bunks (Other Non-Curreal Non Financisl Assts) - Investments
Wurrent) - |

Eamings available for debt servive {Profit (loss) before tax ¢ Finance cost | Deprecialion and smortization
eapense)

Fimmee Cost (exdudes interest ted on e d 95 per EIR Principil) + 1% uw}p_-]-)’aymenl 1
due to Non-Current Borrowing repaysble within onc year

COGS (Cost of Material Consumed + Changes in invealorivs of finished gouds and conairuction wurk-in-
Jrogries)
Average Inventarice

Rivenue from Op
Averuge

COGS (Coat of Material Coasumend + Chisnges in inventories of Bnished goods and construction work-in

T Trade Payahlzy
Revenue from Opentilons )

|

Average Warking Capial [ unen| Asiely - Curment ] ishiliies) 1
‘ ‘

|

Profivloss) for e jear
ol Tnvome

Eamings before Interest and Tax {Profit / (Loss) before tax 1 Finance cost + Deprecistion]

Averoge Capitsl Employed [Tangible Mot Worth + Tutal Delt = Deferred Tax Lisbiliry gt of Defened
Tax Ascetal} |

Tncome generated fom preasury invested fRods

Averupe invested finds in treasury i =
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(a)

(b)

()

(d)

Revenue from Contracts with Customers

The amount of INR 9.580.04 Lakh (Previous Year: INR 30.176.38 1 akh) recogaised in comract liabilities at the beginning of the year has been
recognised as revenue during the year ended March 31, 2024

Significant changes in contract assel and contract liabilitics balances arc as follows:

Particulurs March 31, 2024 March 31, 2021
| Contract asset
At the beginning of the reporting year 2,078.51 73.66
_'Cumulalivc catch-up adjushients to revenue affecting contract asset (293.62) 2,004.85
Significant change due o business combivalion = -
At the end of the reporting period 1,784.89 2.078.5]
!f‘mnucl liability
| Al the beginning of the reporting peviod 38.460.10 36.193.40
| Crnulative catch-up adjustiments affecling contract lishility 91,181.73 1330.44)|
Significant linancing compunent 4,465.89 259714
{Significont change due to business combinatiun -

1,34,102.71 38.460.10

| Al the end of the reporting period

Performance obligation

The Company engaged primarily in the business of real estate construction, development and other related activities.

All the Contracts entered with the customers consists of a single performance obligation thereby the consideration allocaled to the performance
obligation is bused on standalone selling prices.

Revenue is recogniscd upon iransfer of control of residential and commercial units 1o customers for an amount that reflects the consideration which

the Company/Company expects to receive in exchange for those units. The trigger for revenue recognition is normally complction of the project or
veceipt of approvals on completion frow relevant authorities or intimation to the customer of completion, post which the cantract bzcomes sion-

cancelloble by the parties.

The revenue is ineasured al (he transaclion price agreed under the contract. In certain cases, the Company has contracts where (he period between
the transfer of the promised goads or services to the customer and payment by the customer exceeds one vear. As a consequency, the Company
adjusts the transaction price for the effects of a significant financing component.

Any costs incurred that do not coniribute o satisfing performance obligations are excluded from the Company's input methods of revenue

recognition as the amounls are not reflective of vur transfening control of the system to the customer. Significant judgment is required to evaluate
assumptions rclated to the amount of net contruct revenues, including the impact of any performance incentives, liquidated damages, and other forms

of variable consideration.
If estimated incremental costs on any coniract. are wreater than the net contract revenues. the Company recognises the entire estimated loss in the
period the loss hecomes known.

The aggregate amount of the transaction price allocated to the performance obligations that are unsatisfied (or partially unsalisfied) is INR
1,65.29%.23 Lakhs which will be recogniscd as revenue over a period of 1-2 years and INR 1,75,199.14 which will be recognised as revenue over a
period of 2-4 years (Previous Year: 70867.68 lakhs for 1-4 years)

Reconciliation of revenue recognised in the Statement of Profit and Loss.

The following lable discloses the reconciliation of amount of 1evenue recognised as at 31 March 2024:

|Particulurs March 31,2024 March 31, 2023
|l"r|r.l|.|u| price of the revenue recognised 28.368.50 69,421.36
Adid: Significant financing component 392,20 3,242 36
Less: Discount = =
|.ess: Customer incentive/benefits (5297

Revenue vecognised in the Statement of Profit and Loss _28,707.73 ——
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Related Party Disclosures:

Rclated party disclosures as required by Ind AS - 24, "Relafed Party Disclosures”, are given below:
I Relationships

(i) Sharcholders (Holding Company) :

Godrej Properties Limited (GPL) holds (100%) of the equity share capilal of the Company.
GPL is the Subsidiary of Godrej Industries Limited (GIL).

(if) Subsidiarfes- Limited Liability Partnership
Godrej Projccts (Soma) LLP

Godrej Highrises Realty LLP

Godrej Green Properties LLP

Godrcj Athenmark LLP

Godrej Skyview LLP

Godrej Project Developers & Properties LLP
Ashank Realty Management LLP
Ashank Facility Management LLP
Godrej Construction Projecis LLP

Oasis Landmarks LLP

Godrej Florentine LLP

VX NN D WN =

o=

(iii) Subsidiaries- Companies

1 Godrej Genesis Facilitics Management Private Limited
Godre] Highrises Properties Private Limited
Godrej Home Developers Private Limiled
Prakritiplaza Facilitics Management Private Limited
Godrej Residency Private Limited
Godrej Living Private Limited

[- S I P S

(iv) Joint Ventures :
1 Godrej Redevelopers (Mumbai) Private Limited
2 Godrej Projects North LLP
3 Gadrej Skyline Develepers Private Limited
4  Godre] Reserve LLP
5 AR Landcraft LEP
6 Mahalunge Township Developers LLP
7 Manjari Housing Projects LLP
8 Mean-Hinje Township Developers LLP
9 Godrej Veslamark LLP
10 Godrej City Facilities Management LLP
11 Embellish Houses LLP
12 Suncity Infrastructures (Mumbai) LLP
13 Munjal Hospitality Private Limited
14 Vagishwari Land Devlopment Private Limited
15 Godrej Odyssey LLP
16 Goadrej Olympia LLP
17 Carus Propenties LLP (wel 28 March 2024)
18 M S Ramaiah Venlures LLP (wef | March 2024)
19 Dream World Landmarks LLP (wef 3¢ Sepiember 2023)
20 Ashank Land & Building Private Limited
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40  Related Party Disclosures: (Continued)

(v) Other Related Parties in Godre] Group :
1 Godrej and Boyce Manufacturing Company Limited
2 Godrej Macbricks Private Limiled
3 Godrej One Premises Management Private Limited
4  Annamudi Real Estates LLP
5 Godrej Consumer Products Limited
6 Prakhhyat Dwellings LLP
7 Creum Line Dairy Products Limited
Natures Basket Limiled (upto July 04,2019)
9 Godrej Highview LLP
10 Amitis Developers LLP
11 Godrej Real Estate Distribution Company Private Limited (held as nominee)
12 Godrej Greenview Housing Private Limited
13 Wonder Project Devclopment Limiled

(vi) Key Mapagement Persoonel :

Amit Choudhury (Director)

Aspy Dady Cooper (Director)

Amitava Mukherjee (Dircctor) (upto 03/07/2023)
Namrata Mehra (Director) {upto 15/10/2023)

Amwitesh Shah (Director) .

Indu Bhushan (Additional Directer) (w.e.f. 01/12/2023)

et Trehan (Additional Director) (w.e.f. 15/10/2023)

5]
2
3
4
5
6
7
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40  Related Party Disclosures: (Continued)
11 The following transactlons were carried out with the related parties In the ordinary cvurse of business.

(i) Detalls relating to parties referred (o In items 1 (1), (it), (3if), (h), (v) and (vi) above

|Nature bl Tramaction Ultimmate Gudrej Subsldiary Jikme Annutid] Ofher Key Tutal |
Holding Propertics  Companies Ventures Real Estates Related  Management
Company (GIL) Limited and LLP ¢l (iv} LLP Partlesin Personnel
® ) & (I Godrej
Group
&) (b {1y

|Tovestment im Capital of LLP

Current yesr - 25.00 333 - - 2833 |
revions Year . Son.14 - 500.04 |
Tvestment L EqQuily Shares/Preferonee

Shares |
L umvent year - - 23M.13 - 0.00 - 2,374.13
Previnir Year - 00s 590.24 - - 590.29

Investroent In Debentursy
ICEvent vear - . 1.078.70 . . 1,078.70

Frviuns Year =

| urchase of Flxed Asset -

1€ urent yesl - 380 .00

| Previone Year 286.74 - . 286.74

|

|Laens and advances glven #

| Cuprent yuur - 7.967.95 64,147.34 - 1,951.61 . 74,066.90
Previon Year . 2,252.06 20.085.14 - - 22,337.20
|F.oans and advances rrcovered |
(Clurrent year 1375.00 9,280.19 - L13 10,656.32

| Previous Year 410874 12.371.2¢ . - = 16,480.38

|Short term borrowingy oblained »

urrent War 2,51.747.10 . - . 2.51,742.10
| Previons Year LU6,447.46 - . - 1.06.447.46
{Short térm borrowings repald
[ 1,11,380.68 : - . 1.11,360.65 |

67,525 14 - 67.525.14

| 29336 : 2 - 9816
| Previnr Yeor
E('ﬂl‘ﬂl‘rd[lmllll / Bank Guarantee issued (net) |
|Cuirrem year 8188 - JHIAN |
\Privinits Year 4.793 45 . - . 4.793.85
{Interest charged by other company |
et year 26.124.02 26,124,02
Prvipir Your 1735050 . . . . 17,5501 |

INK 0.4H1 reprresents amount less ian INIE 5060
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40  Related Party Disclosures: (Continued)

11 The following transactions were carried out with the related parties in the ordinary course of business. (Continued)

(i) Detnils relating to parties referred to in items 1 (i), (if), (i), (iv), (v) and (vi) above (Continued)

Wature of Trausaction Uiinate Gaadre] Subsidiary Toint Avinsmudi Other Key Fotal |
Holding Pruperties  Compsnies Ventures Real Estates Related  Management
Company {GIL) Limited and LLP (l) {tv) LLP Parties in Personnel
(0] {iy & {iil) Godre}
Group
) i) oh)

Eipiennes charged by other company
Curreil year 419.85 5,445.61 71624 12.43 e 110.77 7:699.16
Frovimir Year 413.01 4,881.09 6.87 120.79 5422.78 |

|
Amourit recefved on transler of Employee |
MNet) 1
Cutrenl year - 50.76 121 51.97 |

Peevivn Year |

Expenses charged tu ather company

Cutreni yuar - 47144 R78.96 819.47 156.11 15.21 2,04720
Mrevions Year - 143.729 9.59 430.32 145.42 2u0.59 920.72 |
Income received from niher Enfity |
| Currenit year - = 118.13 S = 118.03 |
Previus Year - [ARS] . 93.45

| Intervat on Debentures

Currenl yeal - - 1,795.40 - - 1,795.40

Previaers Year 1.774.25 - 1.774.25

|

Interest on Loans

| Curren| year - - 1,28239 9.940.12 . 1,234.0) 12,457.33

Feovions Year - 1.097.64 15,298.04 - 16,395.68 |

|$hare of Joss la LLPs |

| Current year . - TI3.28% (495.77) - - 271.48

Previviis Fear - - LT {1,562.39) . (I52N)

|Sitting Fres |

[urreni year - [A]1] 6.10 |
: SR N )

1 Previous Yeur . a - <

INR 0.00 represents amount lcss than INR 506
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Related Party Disclosures: (Continued)

The following transactions were carried out with the related parties In the ordinary course of business. (Continued)

(i) Dctails relating to parties referred to in items 1 (i), (ii), (iii), (v}, (v) and (vi) above (Continued)

Balince Onmnnd_ing ns at March 31, 2024 Uhimnte Godroj Sulsidiary Juint Annaitipdl Other Key Totul
Haoldlng Properties  Companies Ventures Real Estates Related Management
Compaay (GIL) Limited and LLP (H) (iv) LLP Parties In Persannel
[(] (0] & (i) Gadre)
Group
) {vi} (i)
{Heceivahles
14 al Mereh 31, 2024 400.90 22,202.73 1.67,909.23 520 1279 - 1,90.530.86
s ar Muarch 31, 2021 .00 2147 14.932.41 1,16.751.41 .60 X35.99 1.32.549.90
{Share of loss ia LLPa |
(As al March 31, 2024 1,797.79 [5.325.06} (1,527.27)
As 3t Merch 31,2023 (£.066.89) 4.853.66 3.756.77
Pavaliles
|An Mareh 31, 2024 3. 4,25203.13 - 1.868.90 014 42707591 |
| As at March 31,2023 2.R1,V47.82 - 2202 2,81.969.54 |
| |
lc uls / Bank G 0 ding l
| As at March 31, 2024 $.561.72 5581.72
| v at March 31. 2023 4.793.85 4.793.85
|
{investment in Capital account
{25 st March 31,2024 3623 3,009.67 3,045.50 |
|
Ad at March 31, 20221 11.23 3,006 3¢ 3.0172.57 |
|
nveriment in Equity/Preference sbares -
| A al March 31, 2024 - 1.60 16,089.08 1.00 16,091.65
| Ax ot March 31, 2023 1.55 14.165.17 14,166.72
!Iumrmm in debentures
| As a1 March 31. 2024 - 16,461.51 - . - 16.461.51
[AsetManch3l 2023 = - 15,3888 - = - 1523388
INR (.04} represents amount less than INR 500
* Imludes Interest poyuble converted into Loan
# Includes Interest receivable converied intc Loan
1.oans or advances to specified persons
[ il i B Current Perlod Previous Perlod
r e e ——— — -3 T =y
| |
Ainouul Total loans or advances in % of totalt Amount | Total fuaria of advunces in % of total®

Type of Borrower

Oulslanding* | he nature to relsted party

7% 1,00,530.56

Outstanding” | the nature (v reluted purty

1,00,530,56 |
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41  Disclosure pursuant te Section 186 of the Companies Act, 2013:

Sr. Nmre of Transsetion (luans givzn_lin_ves(;m_nl im-p;- I'ur_ Bal-im:e as at Movement Mazimum outstanding during |
No made/ guarantee glven/ security provided) which the loan/ during the the year
guarantee/  March 31, 2024 March: 31, Year March 31, 2024 Mareh 31,
security is 2023 ik ]

proposed Lo be
utilised hy the

recipient
1 Loans and Advances
Godrej Project Developers & Propertics LLP Working Capital 336.34 31411 22.23 336.09 ankn
Godrcj Nonth Projects LLP ‘Working Capital §,734.40 6,612.96 (878.56) §,734.40 9,343.08 |
Godrej Residency Private Limited Working Capital 5,500.83 6.71 5,494.12 5,895.83 671
Godrej Green Properties LLP Working Capilal 5.55 4.67 0.83 555 467
Godrej Skyview LLP Working Capilal 5.58 4.55 1.03 5.58 4.55
Suncity Infrastnicrures (Mumbai) LLP Working Capital 11,073.03 8,279.91 2,793,12 12385.43 10,806.05 |
Godrej Vestamark LLP Working Capita) 36,563.03 64,751,56 21,811.47 92,763.03 65,580 98
Drcan world Landinarks LLP Working Capital 1035550 0.00 10,355.50 10,355.50 0.00
Ogsis Landmark LLP Warking Capital 14,579.46 13,504.77 1,074.69 14,579.46 17,633 31
AR Landeraft LLP Working Capita) 6,610.44 5,602,07 1,008,37 6,710.44 5.602.07
Wonders Project Development Pvt Lid Working Capitel 11,886.94 9,936.46 1,950.48 11,886.94 9,940 33
Maan-Hinge Townzhip Developers LLE (formerly  Working Capital 20,290.02 512,78 19,777.24 20,290.02 512,78
known as Godrej Projects (Pune) LLP}
2 Tovestmofits in Subsidiaries und Joint Ventures — Refer Mote 3 and ¢ =

i wmounl less than INR 500
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42  Information on Subsidiaries, Juint Ventures and Associate and Utilisation of Borrowed Funds

a) Iuformatlon on Subsidiarics
i Sr.  Name of the entity Country of Percentage of Hulding
No. Incorperation Ason As |
March 31, 2024 March 31, 2023
| Ye e
(i) Companles:
1 Godrej Home Developers Private Limiled India 1.22% 1.22%
2 Praktiplaza Facilities Management Privale Limited India 0.01% 0.01%
3 Godrsj Highrises Propenties Privale Limited India 0.01% 0.01%
4 Godrej Genesis Facilitics Managemen! Private India 99.99% 99 99%,
Limited
5 Godrej Residency Drivate Limited India L00% 1.00%
6  Codrej Living Private Limited India 1.00% 1.00%
7 Godrej Garden City Propertics Private Limited India 0.00% 0.00% |
8 Godrej Prakriti Facilities Private Limited india 0.01% 0.01"%
9 Godrgj Hillside Propenties Privale Limited India 0.00% 0.00%
10 Citystar InfraProjects Limited India 0.20% 0.20%
11 Godrej Precast Construction Private [Limited Indin 0.10% 0.10%
12 Ashank Land and Building Privatc Limitcd ndia 50.00% 50.00%
| G) LLPs
I Godrej Highrises Realty LLP India 33.33% 46%
‘ 2 Godrej Project Developers & Properties LLP India 49% 49%
3 Godn; Skyview LLP India 99% 99%
4 Godrej Green Propenties LLP Jndia 99% 99%
5 Godrey Projects (Soma) LLP Indie 99% 9%%
| & Godrej Athenmark 11.P India 99% 99%
7 Godrej Florentine LLP India 10% 10%
‘ 5 Godrej Construction Prajecis LLP India 1% 1% |
| % Oasis Landmarks LLP Trudia 13% 13%
| 10 Ashank Facility Menagemen! LLP India 50% 50%
I 11 Ashank Realty Management LLP Indin 10% 10%
b) Information on Joint Ventures:
Sr.  Nome of the entity Country of B T’t?tentn_g_e n?Holdin_g =1
No. Incorporatian As on As ot
March 31,2024  March 31, 2023
Y% %
() Cowmpanies:
! | Godrej Redevelopers (Mumbai) Private Limited India 51% 51% |
| 2 Godrej Skyline Developers Private Limiled India 4% 44% |
3 Munjal Ilospiality Private Limited India 12% 12%
f__ A Vashward Land Developens Privae Limiied India - 20% 0%
_Name of the enlity Country of Il"li‘rc:m nge of Il.l-.hliru: Per centuge of Voling Rights
Incorporation As on Axon As on As o
March 31,2024 March 31,2023 March 31,2024 March 31, 2023
[ % % % %
@) LLPs
1 AR Landeraf LLP India 11% 1% 25% 25%
| 2 Gadrej Reserve LLP India 78.10% 21.70% 50% 50%
|3 Mauap-Hinje Township Developers LLP India 19% 19% 50% 25%
| 4 Mahalunge Township Developers LLP India 19% 19% 20% 25%
5 Godrej Vestamark LLP India 7.28% 7.28% §0% 25%
6 Embellish Houses L1 P India 25% 25% 28%, 25%
| 7 Manjari tlousing Projects LLP ladis 19% 19% 20% 20%
I ®  Godrej City Facililies Management LLP India 10% 1% 50% 50%
I 9 Suncity Infrastuctures (Mumbai) LLP India 60% 60% 50% 50%
| 10 Godrej Olynipia LLP Indig 10% 1% 50% 50%
| {1 Dreain World Lundimsrks LLP India 1% 0% 50% 0%
| 12 Cerva Properties LLP India 22.59% 0% 3% 0%
| 13 M.S.Rumaich Ventures LLP Indin 25% 0% S0% 0%
L 14 Godrej Projects North LL P Tndia 25% 25% 50% 33%

in casc of LLPs pcrc_culagc of holding in the above table denotes the Share of Profils in the LLP
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€}

a)

Information on Subsidiaries, Joint Ventures and Associate and Utilisation of Borrowed Funds

Utilisation of Borrowed Funds

[nvestments received in loan from Godrej Properties Limited ("GPL") (Holding Company) during the year:

Month Joster _|Amount 4
April 2023 6.10.11.25.26.27, 1 o 73.29
Mav 2023 3.4,5,9,16,19,23,29,30 | 77.39 |
Jun 2023 - 16.7,20.21.26 | 27.51 |
Tul 2023 5.6.12,18.19.25,26 | — 50.16
Aurust 2023 7.18,21,25 28 10085 |
Sept 2023 ~ |5.6.26 | 43k
Oct 2023 5,10 | 12.63
Nov 2023 7.9.21.23 ] 1275
Dec 2023 5.6.19 I 22.02
Jan 2024 5,9,18,23,30 45.05
Feb 2024 11.6.20,27 i 134.87
Mar 2024 5.6.12.19,26 | 401.34
Total = e ——— | 1.005.69
Tnvestments made by the Compuny, as intermediary, during the year:
Investes Compans } 'ernllonslulp with the Company |Nature of Investment |Month Dates I_:_A‘rpgu‘r_n_t,_
gﬁtgﬁ‘:{;s Development |, int Venture Loan given April2023  [6,10.11.25 .26.27 28 B
[ . May 202 3.4.5.9.16.19.23,29.30 7739
i Jun 2023 6,7,20,21.26 27.51
= |Jul 2023 5,6,12,18,19,25,26 50.16 |
August 2023 |7,18,22,25.29 100.85 |
Sent 2023 5.6,26 4384 |
; Dct 2023 6,10 N 12,63
| Nov 2023 7,9.21.24 1235
= _ |Dec2013 5.6.19 = 22,02
[~ Jan 2024 5.9.18,23,30 49.05 |
| Feb 2024 1.6.20,27 - 134.87
I Mar 2024 5,6.12.19,26 40134
|Tatal : = 1,005.69

The above invesiment/]
Laundering Acl, 2002

15 in compliance with the relevani provisions of the Componies Act, 2013 ond the transactions are nat violative of the Prevention of Money-
£2003)
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44  Contingent Liabilities and Commitments

2)

b)

)

(@)

i)

(ifi)

(iv)

Contingent Liabllities

Mutten March 31, 2024 Morch 31,1023
|

1) Claims uguinst Compuny not Acknowledged as debts;
11 Claims nnt acknowledged as des represent cases filed hy parties in the Consumer forum, Civil Court and 17,747.51 1691651 !
Figh Court and dispuled by the Compeny as adviscd by cur advocnies. In the opiniun of the management the |
(¢lairms are nol sustainable

itl Claims under Tncome Tax Act, Appeal preferred tu The Deputy Connvissioners Cammissioner of Income 1.871.12 1,72114
Fax (Appeals) |
lili) Appeal prefemed to Custums, ixcise, GST end Scrvice Tox Appellate tibunel 36,802.36 10.470 30 i

l.ll)(.‘ulrnnlea: i
|

| 1) Gugranteer given by Bunk, counter guaranteed by the Company

The Hon'ble Supreme Court of India (“SC") by their order doted February 28, 2019, in the case of Surya Roshani Limited & others
vls EPFO, set out the principles based on which allowances paid to the employces should be identified for inclusion in basic wages for
the purposcs of computation of Provident Fund contribution. Subsequently. u review petition against this decision has been filed and

is pending beiore the SC for disposal.
In view of the management. the liability for the period from date of the SC order to 31 March 2019 is not significant and has been
provided in the hooks of account. Further, pending decision on the subject review petition and directions from the EPFO, the impact

for the past period, if any, is not ascertainable and consequently no effect has been given in the accounts.

Commitments

Particulars March 31, 2024 March 31,2023

Capitel Commitments 1,126,585 211.51

The Company enters into construction contracts for Civil, Elevatar, External Developmenti, MEP work eic. with its vendors. The total
amounl payable under sach contracts will be based on actual measurements and negotiated rates, which are determinable as and when
the work under the said conmacts are completed,

‘The Company has entered into development agreements with owners of land for development of projects. Under the agreements the
Company is required to pay certain payments/ deposits to the owncrs of the land and share in built up areo/ revenue from such
developments in exchange of undivided share in land as stipulated under the agreements.

The Company will arrange funds/ subscribe 1o Rurther capital to support continuing operations in certain subsidiaries and joint
ventures (jointly with the sharcholders/ Partucrs of the respective joint ventures), if required, based upon operation of such entities.
The Company expecs the said subsidiaries and joint ventures to meet ils obligations and no liability en this account is anticipated

45  Payment to Auditors (net of taxes)

|
|Particulars

| Audil Fees™

Audit Under Othex Statutes

|Certifieation
Total

March 31, 2024 Mareh 31, 20231
36.92 3376 |
1.0 |

1.60 3100

3851 3276

Tnchuding GST Ra4.87 lukhs

46  Foreign Exchange Difl

The amount of exchangt/dilfe

1Ce

“nce included in the Statement of Profit and Toss, is Rs. 0.07 Lakhs Net loss (Previous Year: Rs.0.21 lakhs).
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47  Corporate Social Responsibility

The Company has spent INR 62.00 lakhs during the financial year (Previous Year: INR 3.72 lakhs ) and created provision for unspent amount of INR
Nil (Previous Ycar : INR Nil) during the year as per the provisions of Section 135 of the Companics Act, 2013 towards Corperate Social
Responsibiiity (CSR) activities grouped under ‘Other Expenscs’. as per the provisions of Scetion 135 of the Companies Act, 2011 towards Carporate
Sacial Responsibility (CSR) activities.

(a)

by

Gross amount required to be spent by the Company during the year INR 62 Lakhs (Previous Ycar: INR 0.00)

Amoun! spent during the yeor on :

Details off ongolny CSR projects under section 135(6) of the Act —

Details of ongoing CSR projecis under section 135(6) of the Act

____ Balaacc as at April 1, 2023 Amount | Amount spent during the_ year Balance as at Marti&!_l, 2024_ |

" ' required 1o be From the | From Separate
("’::::l :l"le Tn Separ:t:c(:::; Unspent spent during |  Company's | CSR Unspent | WIth the Company :JnmSe:) :::t:cffft |
- p_y d the year | Rank Account | Accouni - P ]
62.00 | 6200 | <l = | =l

Balance as a¢ March 31,2023

Balance a5 at April 1, 2022 Amount Anouni spent dur.ing lhe_ynr "
i requiredtobe | From the | Krom Separate |
i |
é::‘h ::ev In Separ:l‘:c(ol‘:']l{' Unspent speat during Company's CSR Unspent | With the Company :;::e:::‘j\t:cfiﬁ
p_' 1l ’ the year | Bank Account | Acconnt | o L o
372 | : 372 | =

48  Segment Reporting

A,

Basis of Segmentation
Factors uscd to identify the entity's reportable segments, including ¢he basis of organisation
For management purposcs, the Company has only one reportable segments namely, Development of real estate property The Director

of the Company acts as the Chief Qperating Decision maker CODM. The CODM evaluates the Company's performance and allocies
resources based on an analysis of various performance indicators "viz. profit afler fax". *

Geographical Information

The geographic information analyses the C'ompany’s revenue and Non-Current Assets other than financial instruments, deferred 1ax
asscls, post-employment benefit assets by the Company's country of domicile and other countrics. As the Company is engaged in
Development of Real Estate property in India, it bas only one reportabie geographical segment.

Information about major castomers

Revenue from major customers for the year ended March 31, 2024 was INR Nil and March 31, 2023 was Nil canstituted 10% ar more
of the total revenue of the Company.

49  The write-down of inventories (o net realisable value during ihe year amounted to Rs.Nil (Previous Year: Rs. 1500 Lakhs).

§0  Cashand Cash
Real bstate (Rygulatigh and Development) Act, 2016,

uivaltnts and Bank Balances includes balances in Escrow Account which shall be used only for specified purposes as defined under



Godrej Projects Development Limited

Notes Forming Part of Standalone Financial Statements (Continued)

Jor the vear ended March 31, 20024
iCuneacy in INR Lakhs)

51 Micro, Small and Medium enterprises :

Particulars “March 31, 2024 March 31, 2023
'{a) Thbe principal amount resnaining unpaid to any supplier as af the end of the accounting year 1678.78 616.68

(b) The interest dae thereon remaining unpaid 10 any supplicr as at the ¢nd of the accounling year: Nil Nil

!fﬂ The amoun! of interest paid by the buyer under MSMED Ac1, 2006 along with the amounis of the payment made Nil Nii

|h~ the supplier beyond the appoinied day during cuch aceounting year

1) the amount of interest duc and payable for the period of delay in making payment (which has been paid but Nil Nil |
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act, 2006):

(e} The amount of interest acerued and remaining unpaid at the end of accounting year Nil Nil

((f) The amount of further intercst due and payable even in (he succeeding year, until such date when the interest Nit Nil
|dues as above are actually paid to the small enterprise, for the purpose of disaliowance as a deductible expenditure
|under geetion 23,

Disclosure of outstanding ducs of Micro and Small Eatcrprise under Trade Payables is based on the information available with the Company
regarding the status of the supplicrs as defined under the Micro, Small and Medium Enterpuises Development Act, 2006. There is no undisputed
amonnl overdue during the years ended and as at March 31, 2024 and March 31, 2023 to Micro, Smull and Medium Enterprises on account of

principal or interest.

| Particulers Not due O_ulstandlng for follo“_'ing periods from due date of payment

Less than | year 1-2 years 2-3 years More than 3 years  March 31, 2024
MSME 1,017.91 564,52 86.61 6.49 0.96 1,676.49 |
Others 51,553.08 5.269.44 7537 20147 299.11 §8,076.81
Disputed ducs 229 - - 2.29
~MSME - o e
" Particulars Not due o dumandlng for following perlods from due date of payment
| o Less than 1 vear 1-2 vears 2-3 vears More than 3 vears  March 31. 2023
MSME 35107 231.27 21.04 10.14 0.77 614.39
Others 47438.19 12,715.14 164.56 161.78 181.15 60,660.81
Disputed dues 2.29 . - . 2.29
|-MSME I -

&2  The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributiens by the company wwards Provident
Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Socisl Security, 2020 on November 13, 2020,
and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Group will assess the impact and its

evaluation once the subject rules are notified and will give appropriate impacl in its financial statements in the period in which, the Code becomes
effective and the related rules 1o determine the finuncial impact are published.

53 Dividend
The company has neither declared nor paid any dividend doring the year.

54  Subscquent Event

There are no significant subsequent cvenis that would require adjustmenis or disclosures in the financial stalements as on the
balance sheet date.

-y
55 Disclosures of Fransgetions with Struck OFF Companies
The compsny dig ot havg any transactions with Companies Struck off under section 248 of the Corpauies Act, 2013 or
Section 560 of Cumpanigs Act, 1956 during the financial ycar.




Godrej Projects Development Limited

Notes Forming Part of Standalone Financial Statements (Continued)
Sor the year ended March 31, 2024

(Currency in INR Lakhs)

56  Nao transactions to report against the following disclosure requirements as notified by MCA pursuant
to amended Schedule I11:
{a) Crypto Cwirency or Virtual Cuirency
(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thercunder
(c) Registration of charges or salisfaction with Registrar of Companies
(d) Relating 1o borrowed funds:
. Wilful defaalter
it, Utilisation of borrowed funds & share premium
iii.Borrowings oblained on the basis of security of currenl asscts
iv.Discrepancy in utilisation of botrowings
(c) Merger/ amalgamation / reconstruction, etc.

§7  The company, for its project named Godrej Summit in Gurgaon, which was completed in phases in 2017 & 201, recently appointed an external
expert to undertake a delailed independent assessment of a qualily issue discovered in the project. This assessment identified the presence of chloride
in the concrete used in the project, which, when in contact wilh water, leads 1o corrosion of steel reinforcement, The extemal experts further advised
that with the required repair and maintenance framework, the building is expected to perform as per its intended design life. Accordingly, an
estimated amount of Rs. 155 crs towards repair, maintenance, customer claims. or any ancillary costs has been provided in the financial statements of
the Company for the year ended March 31, 2024. The Company believes that it has the ability to claim against the contractors wha constructed Godrej
Summit. The Company has alse made an offer 10 buy buck unils or provide rentals to all the unit hotders of the project and will account for the
buyback if and when the intending customers execute the relevanl documentation with GPDL.”

Summary of Provision movement

Particulars Rs. In Lakhs N
Opentng Balance as ar 1 April, 2023 *
Add: Provision made During the year 15,500.00
Less: Amount utilised/wrilien off (2,794.32)
Closing Balance as at 31 March 2024 12,705.68

§8  The financial statements are separate financial statements and accordance to para 4(a) of IND AS 110, exemption for consolidation has been obtained
fram shareholders and used while preparing the financial statements. The holding company - Godrej Properties Limited (GPL), an equity/debt listed
company is preparing consolidated financial statemenis and the same is available for public use.

50  The figures for the previous year have been regrouped/ reclassified to correspond with current year's classification/ disclosure that include changes
consequent to the issuance of "Guidance Note on Divisivn I - Ind AS Schedule 1T te the Companies Act, 2013",

As per our report of even date.
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