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To the Members of
Prakriti Plaza Facilities Management Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Prakriti Plaza Facilities Management Private Limited
(“the Company™), which comprise the balance sheet as at 31 March 2020, and the statement of
profit and loss (including other comprehensive income), the statement of changes in equity and the
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the
Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in [ndia, of the state of affairs of the Company as at 31 March 2020
and profit and other comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143 (10) of the Act. Our responsibilities under those SAs are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Directors report, but does
not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

¥

B S R & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus

B SR & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound

with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011. India



BSR&Co. LLP

Independent Auditors’ Report (Continued)
Prakriti Plaza Facilities Management Private Limited

Other Information (Continued)

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
Section 134 (5) of the Act, with respect to the preparation of these financial statements that give a
true and fair view of the state of affairs, profit / loss and other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:
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Independent Auditors’ Report (Continued)

Prakriti Plaza Facilities Management Private Limited

Auditors’ Responsibilities for the Audit of the Financial Statements (Continued)

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Independent Auditors’ Report (Continued)

Prakriti Plaza Facilities Management Private Limited

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ('the Order'), issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in "Annexure
A", a statement on the matters specified in the paragraphs 3 and 4 of the Order, to the extent
applicable

A. As required by Section 143 (3) of the Act, we report that:

(a)

(b)

©

(d)

(e)

()

(B)

we have sought and obtained all the information and explanations, which to the best of our
knowledge and belief, were necessary for the purposes of our audit;

in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

the balance sheet, the statement of profit and loss (including other comprehensive income),
the statement of changes in equity and the statement of cash flows dealt with by this report
are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Act;

on the basis of the written representations received from the directors as on 31 March 2020
taken on record by the Board of Directors, none of the directors are disqualified as on
31 March 2020 from being appointed as a director in terms of Section 164 (2) of the Act; and

with respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial
position;

ii. the Company did not have any long-term contracts, including derivative contracts, for
which there were any material foreseeable losses;

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company; and
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Independent Auditors’ Report (Continued)
Prakriti Plaza Facilities Management Private Limited

Report on Other Legal and Regulatory Requirements (Continued)

iv. the disclosures in the financial statements regarding holdings as well as dealings in
Specified Bank Notes during the period from 8 November 2016 to 30 December 2016
have not been made in these financial statements since they do not pertain to the financial
year ended 31 March 2020.

(C) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act:

i. in our opinion and according to the information and explanations given to us, the
Company has not paid/provided for managerial remuneration; and

ii.  the Ministry of Corporate Affairs has not prescribed other details under Section
197(16) of the Act which are required to be commented upon by us.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248W/W-100022

Wtulﬁ‘v' "-"‘_{_Aﬂ

Mansi Pardiwalla

Partner

Membership No.: 108511

Unique Document Identification No.: 2010851 TAAAACW8348
Mumbai

8 May 2020
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Prakriti Plaza Facilities Management Private Limited
Annexure A to the Independent Auditors' Report - 31 March 2020

With reference to the Annexure A referred to in the Independent Auditors' Report to the members
of the Company on the financial statements for the year ended 31 March 2020, we report the
following:

iii.

v.

V.

vil.

The Company neither owns any fixed assets including property, plant and equipment nor
has purchased any fixed assets including property, plant and equipment during the year.
Accordingly, paragraphs 3(i) (a), (b) and (c) of the Order are not applicable to the
Company.

The Company is a service entity and does not hold any inventory. Accordingly the
requirements under paragraph 3(ii) of the Order is not applicable for construction work in
progress.

According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured, to companies, firms, limited liability partnerships or other
parties covered in the register maintained under Section 189 of the Companies Act, 2013
('the Act'). Accordingly, paragraphs 3(iii) (a), (b) and (c) of the Order are not applicable to
the Company.

[n our opinion and according to the information and explanation given to us and based on
the audit procedures conducted by us, the Company has not granted any loans, made
investments, or provided any guarantees or security to the parties covered under Section
185 and 186 of the Act. Accordingly, compliance under Section 185 and 186 of the Act in
respect of granting loans, making investments, or providing any guarantees or securities is
not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted deposits as per the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the rules framed thereunder. Accordingly, paragraph 3(v) of the Order is not applicable
to the Company.

The Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for any of the activities carried out by the Company. Accordingly,
paragraph 3(vi) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our

examination of records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Income-tax, Goods and
Service tax, Cess and other material statutory dues have been regularly deposited
during the year by the Company with the appropriate authorities. As explained to us,
the Company did not have any dues on account of Provident Fund, Employees' State
Insurance, Professional Tax, Property tax, and Labour cess.
According to the information and explanations given to us, no undisputed amounts
payable in respect of Income-tax, Goods and Service tax, Cess and other material
statutory dues were in arrears as at 31 March 2020 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
Income-tax and Goods and Service tax as at 31 March 2020, which have not been
deposited with the appropriate authorities on account of any dispute

MY



BSR&Co. LLP

Prakriti Plaza Facilities Management Private Limited
Annexure A to the Independent Auditors' Report - 31 March 2020 (Continued)

Viii.

Xi.

Xii,

Xiil.

X1V.

XV,

s,

The Company does not have any loans or borrowings from government or financial
institutions or banks or dues to debenture holders during the year. Accordingly, paragraph
3(viii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not raised any moneys by way of initial
public offer or further public offer (including debt instruments) and has not obtained any
term loans during the year. Accordingly, paragraph 3(ix) of the Order is not applicable to
the Company.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the management.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company is not a public company. Accordingly,
paragraph 3(xi) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has entered into transactions with related parties in compliance with Section 188 of the
Act. The details of such related party transactions have been disclosed in the financial
statements as required by Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified under Section 133 of the Act. Further the Company is not required to
constitute an Audit Committee under Section 177 of the Act, and accordingly, to this
extent, paragraph 3(xiii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, paragraph 3(xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with them. Accordingly, paragraph 3(xv)
of the Order is not applicable to the Company.
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Prakriti Plaza Facilities Management Private Limited
Annexure A to the Independent Auditors' Report - 31 March 2020 (Continued)

xvi.  In our opinion and according to the information and explanations given to us, the Company
is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, paragraph 3 (xvi) of the Order is not applicable to the Company.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248W/W-100022

Wmd" o

Mansi Pardiwalla

Partner

Membership No.: 108511

Unique Document Identification No.: 20108511 AAAACW8348
Mumbai

8 May 2020
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Prakriti Plaza Facilities Management Private Limited
Annexure B to the Independent Auditors’ Report — 31 March 2020

Report on the Internal Financial Controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

(Referred to in paragraph (A) (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Prakriti
Plaza Facilities Management Private Limited (“the Company”) as of 31 March 2020 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as
at 31 March 2020, based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountant of India (‘ICAI’) These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (‘the
Act’).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
respect to financial statement based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the
extent applicable, to an audit of internal financial controls, with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statement was established and maintained and whether such
controls operated effectively in all material respects.

W
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Prakriti Plaza Facilities Management Private Limited

Annexure B to the Independent Auditors’ Report — 31 March 2020
(Continued)

Auditors’ Responsibility (Continued)

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with respect to financial statements and their operating
effectiveness. Our audit of internal financial controls with respect to financial statements included
obtaining an understanding of internal financial controls with respect to financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors’ judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to
financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248 W/W-100022

W\Aj'u.kdf\’ g

Mansi Pardiwalla

Partner

Membership No.: 108511

Unique Document Identification No.: 20108511AAAACW8348
Mumbai

8 May 2020



Prakriti Plaza Facilitiecs Management Private Limited

Balance Sheet
as at March 31, 2020
(Currency in INR Thousands)
Particulars Note As at Asat
March 31, 2020 March 31, 2019
ASSETS
Noa-Cerrent Assets
Defemred Tax Assets 2 -
Income Tax Assets (Net) 7.64
Total Non-Current Assets 7.64
Current Assets
Trade Receivables 3 - 6,622.84
Bank Balances other than cash and cash cquivalends 4 5,969.82 31476
Other Current Financial Assels 5 3.99 .
Other Current Noa Financial Assets 6 141.20 75.21
Total Carreat Axsets 6,115.01 7,012.81
TOTAL ASSETS 6,122.65 7,012 81
EQUITY AND LIABILITIES
EQUITY
Equity Sharc Capitel 7 100.00 100.00
Other Equity 80.77 23.03
Total Equity 180.77 12303
LIABILITIES
Current Lisbilities
Financial Liabilities
Trade Payables
total outstending dues of micro enterprises and small enterprises (refer note 19) - -
total outstanding dues of creditors other than micro enterprises and small 1,106.47 26959
enterprises
Other Current Non Financial Liabilities 8 4,307.73 6,612.10
Current Tax Liabilitics (Net) 27.68 8.09
Total Carrent Liabilities 5,941.88 6,889.78
TOTAL EQUITY AND LIABILITIES 6,122.68 7.012 81
Significznt Accounting Pelicies 1
The accompanying notes 1 to 22 form an integral part of these Financial Stalements.
As per our report of even date
ForBSR & Co. LLP For ang on bekalf of the Board of Direetars of
Chartered Accosoitants Pralriti Plaze Facilities Munsgement Private Lismited
Firm's Registration No: 101248W/W-100022 CIN: U45400W B1008P1.('$22810
P . \ A\
MBdlivraldos ~N A S0
— . —
Mausi Pardiwalls Amandecp Singh Sabha Chakrabarti
Partner Director Director
Mcmbership No: 108511 DIN : 07144214 DIN : 02203096
Mumbai Mumbai

8 May 2020 8 May 2020
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Prakriti Plaza Facilities Management Private Limited

Statement of Profit and Loss
for the year ended March 31, 2020

(Currency in INR Thousands)

Particalars

INCOME
Revenue from Opemtions
Other Income

Total Income

EXPENSES
Other Expenses
Total Expenses

Profit before Tax

Tox Expense
Current Tax
Prior ycar adjustments
Deferred Tax {Credit)
Total Tax Expesse

Profit for the Year

Other Comprebensive Income
Ttems that will not be sebsequently reclassified to profit or loss
Other Comprehensive Income for the Year (Net of Tax)

Total Comprehensive Income for the Year
Earnings Per Share (Amount in INR)
Basic
Diluted

Significant Accounting Policles »
The accompanying notes 1 to 22 form an integral part of these Financial Statements.
As per otr report of even date

ForBSR & Ce. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Mokudtica Ll

Mansi Pardiwalla
Fartner
Membership No: 108511

Mumbai
8 May 2020

Note For the year ended For the year ended
March 31, 2020 March 31, 2019
9 309.87 23506
10 88.77 3012
395.64 266.18
11 309.87 235.06
309.87 235.06
8577 3
2(b) 21.59 309
) 6.44
2(a) ”
28.03 8.09
57.74 23.03
57.74 2303
12 877 2.30
12 577 2.30

For and on beball of the Bonrl of Directors of

Prakriti Plaza Facilitics Mansgement Private Limited
CIN; U4S400WR2003PLC122810

) ~h 110

Amandeep Singh Sabhs Chakrabarti
Ihrector Director
DIN : 07144214 DIN : 02203096
‘Mumbai

8 May 2020



Prakriti Plaza Facilities Management Private Limited

Statement of Cash Flows
Jor the year ended March 31, 2020

(Currency in INR Thousands)

Particalars For the year ended For the ycar ended
March 31, 2020 March 31, 2019

Cash Flow from Operating Activifies

Profit before Tax B3.77 3112
Adjustmeats for:

Interest income {BS.77) (31 12)
Operating profit before working capital changes = -

Changes in Working Capital:

(Decrease) in Non Financinl Liabilitics {1,804.37) (23991)

Increase / {Decreasc) in Financisd Lisbilities 83658 (60.38)

(Increasc) in Non Financial Asscts (65.99) (28 56)

Decrease in Financial Assets €,622.84 297173

5,589.36 (3112)

Taxes Puid (net) (16.08) -

Net cash flowa geaersted from/ (used in) operating activities £573.28 (31.12)

Cash Flow from Tovesting Activities

(Purchase) of investments in fixed deposits (5,800.00) -

Movement in bank balances 144.94 -

Interest Recefved .73 3142

Net cash fiows (used in) / gracraied from investing sciivities (5,573.28) 3012

Net cash flows geacrated from financing activities -

Net Increase in Cash and Cask Equivilents -

Cash and Cash Equivalents « Opening Balance -

Cash ond Cash Equivalents - Closlag Balance -

Notes :

(2) The above Statement of Cash Flows has been prepared under the TTndirect Method" as set out in the Indian Accounting Standard (Ind AS) -7 "Statement of

Cash Flows"

The accompanying notes 1 to 22 form an integral part of these Financisl Statements.

As per our report of even date.

FarBSR & Co. LLP For and on hehall of the Board of Directors of

Chartered Accouniants Prakriti Piaza Facilities Management Private Limited

Firm's Registration No: 101248W/W-100022 CIN: U43400WB2008PLC122810
udivollo --

ok = : N\~ ' th__ b

.,

Mansi PardiwsHa ’&(’_/,\mﬁﬁrzp dingh k'/."iu ha Chakiaoarti

Partner Director Director

Membership No: 108511 DIN : 07144214 DIN : 02203096

Mumbai Mumbai

May 8, 2020 May B, 2020



Prakriti Plaza Facilities Management Private Limited

Statement of Changes in Equity
for the year ended March 31, 2020

(Currency in INR Thousands)

a)  Equity Share Capital

Particolars As ot As Al
Marh 31,2020 March 3), 2019
Balance at the bagineimg of the year 10000 100.00

Changea i equily share capital daring the yosr - -
Bt sl the and of the year D00 160 00

b) Otber Equity
Partioulors Rewerve nnd Surphee Total
Retuined Earvings

{reler Note (0) below)

lislance us i Aprid 81,2018

Tutal Comprehensive Ingome:

1} Profit for the year 2.0 2.0
as ol March 31, 2019 23.03 13.08

Balance ma wt April 01, 2019 23483 1383

Tinel Comprohensive Incowe.

1) Probi for the yoar 7.4 E1A )

Hulence a0 st March 31, 2028 80.77 80,77

{a) Retained Esrnings
Mmmummumﬂummmmqmtgmmm,wmmm
or other distributions peid o shareholders.

The accompanying notes 1 to 22 form an integral part of these Financial Statements.

As per our report of even date.

For BSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Acoountants Prakriti Plaza Facllities Management Private Limited
Firm's Registration No: 101248W/W-100022 CIN: U45400WB2008PLC122810
et ardlirealls A
Mama! Pardiwalls = Stbad Cilak -mghr/
Pariner Direcior
Membership No: 108511 DIN : 07144214 DIN : 02203096
Mumbai Mumbai

8 May 2020 8 May 2020



Prakriti Plaza Facilitics Management Private Limited

Notes

Forming Part of Financial Statements

Jor the year ended March 31, 2020
(Currency in INR Thousands)

Note 1

II.

b)

o)

d)

Company Overview

Prakriti Plaza Facilities Management Private Limited (“the Company”) having CIN:
U70109MH2016PTC284197 is engaged primarily in the business of maintenance of
commercial property of Godrej Prakriti project of Godrej Properties Limited. The
Company is a Subsidiary of Public Company incorporated on July 28, 2016 and is
domiciled in India having its registered office at Godrej One, 5th Floor, Pirojshahnagar,
Eastern Express Highway, Vikhroli, Mumbai-400079. The company is a subsidiary of a
Public company and hence it is a public company by virtue of section no. 2 of Companies
Act 2013,

Basis of preparation and measurement

Statement of compliance

These financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (“the Act”™)
and the relevant provisions and amendments, as applicable.

These financial statements of the Company for the year ended March 31, 2020 were
authorised for issue by the company’s Board of Directors on May 08, 2020.
Functional and Presentation Currency

These financial statements arc presented in Indian rupees, which is also the functional
currency of the Company. All financial information presented in Indian rupees has been
rounded to the nearest lakh, unless otherwise stated.

Basis of measurement

These financial statements have been prepared on historical cost basis except certain
financial instruments measured at fair value.

Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires the use of
estimates, judgements and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during
the year. Management belicves that the estimates made in the preparation of the financial
statements are prudent and reasonable. Actual results could differ from those estimates.
Any revision to accounting estimates is recognised prospectively in current and future
periods.




Prakriti Plaza Facilitics Management Private Limited

Notes forming part of financial Statements (Continued)
Jor the year ended March 31, 2020

(Currency in INR Thousands)

Note 1 (Continued)

L. Basis of preparation and measurement (Continued)

d) Use of Estimates and Judgements (Continued)

Information about critical judgments in applying accounting policies, as well as estimates
and assumptions that have the most significant effect to the carrying amounts of assets and
liabilities within the next financial year, are as follows:

©  Lvaluation of satisfaction of performance obligation at a point in time for the purpose
of revenue recognition

Determination of revenues under the satisfaction of performance obligation at a point
in time necessarily involves making estimates, some of which are of a technical
nature, concerning, where relevant, the timing of satisfaction of performance
obligation and the expected revenues from the project or activity . Estimates of project
income, as well as project costs, arc reviewed periodically. The Company recognizes
revenue when it company satisfies its performance obligation.

e Fuair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance sheet
cannot be measured based on the quoted market prices in active markets, their fair
value is measured using valuation technique. The inputs to these models are taken
from the observable market where possible, but where this is not feasible, a review of
Jjudgement is required in establishing fair values. Changes in assumptions relating to
these inputs could affect the fair value of financial instruments.

e Provisions and contingencies

The recognition and measurement of other provisions are based on the assessment of
the probability of an outflow of resources, and on past experience and circumstances
known at the balance sheet date. The actual outflow of resources at a future date may
therefore vary from the amount included in other provisions.

e) Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values
for financial and non-financial assets and liabilities..

The Company has an established control framework with respect to the measurement of
fair values. The management regularly reviews significant unobservable inputs and
valuation adjustments.

When measuring the fair value of a financial asset or a financial liability, the Company
uses observable market data as far as possible. Fair values are categorised into different
levels in a fair value hierarchy based on the inputs used in the valuation techniques as
follows:

Level I: quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level | that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data.
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(Currency in INR Thousands)
Note 1 (Continued)

I1.

¢)

£)

1.

a)

Basis of preparation and measurement (Continued)

Measurement of fair values (Continued)

If the inputs used to measure the fair value of an asset or a liability fall into different levels
of the fair value hierarchy, then the fair value measurement is categorised in its entirety in
the same level of the fair value hierarchy as the lowest level input that is significant to the
entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred.

Operating cycle

All assets and liabilities have been classified into current and non-current based on a period
of twelve months.

Going Concern

The Company has been incorporated for the maintenance of commercial property of
Prakriti Plaza, project of Godrej Properties Limited situated at187, Sukchar Girja, F/1, B.T
Road, Sodepur, Kolkata, West Bengal. The management believe that the Company will
continue to operate as a going concern for the foreseeable future, realise its assets and meet
all its liabilities as they fall due for payment, in the normal course of business. In case of
any fund requirement for development/continuing operation of company, shareholders
shall fund/arrange fund in form of Equity/Loan

Significant Accounting Policies

Financial instruments

I Financial assets
Classification

The Company classifies financial assets as subsequently measured at amortised cost,
fair value through other comprehensive income or fair value through profit or loss on
the basis of its business model for managing the financial assets and the contractual
cash flow characteristics of the financial asset.

Initial recognition and measurement

Trade receivables and debt securitics issued are initially recognised when they
originate.

The Company recognises financial assets (other than trade receivables and debt
securities) when it becomes a party to the contractual provisions of the instrument.
All financial assets are recognised initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.
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Note 1 (Continued)

L  Significant Accounting Policies (Continued)

a) Financial instruments (Continued)

I Financial assels (Continued)
Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in
three categories:

* Debt instruments at amortised cost
* Debt instruments at fair value through profit or loss
* Equity investments

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following
conditions are met:

a) The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

b) Contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial asscts are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium and fees or costs that are
an integral part of the EIR. The EIR amortisation is included in finance income in
the statement of profit and loss. The losses arising from impairment are recognised
in the statement of profit and loss.

A debt investment is measured at FVOCI if it meets both of the following conditions
or is not designated as at FVTPL;:

- The asset is held within a business model whose objective is achieved by both
collecting contractual cashflow and selling financial assets, and

- The contractual terms of the financial assets give rise on the specified dates to
cash flows that are solely payments of principal and interest on the principal
amount outstanding,

Debt instruments at Fair Value through Profit or Loss

Debt instruments included in the fair value through profit or loss (FVTPL) category
are measured at fair value with all changes recognised in the statement of profit and
loss.
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Note 1 (Continued)

ITI.  Significant Accounting Policies (Continued)

a) Financial instruments (Continued)

1 Financial assets (Continued)
Equity investments

All equity investments other than investment in subsidiaries, joint ventures and
associate are measured at fair value. Equity instruments which are held for trading
are classified as at FVTPL. For all other equity instruments, the Company decides to
classify the same either as at fair value through other comprehensive income
(FVOCI) or 'VTPL. The Company makes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVOCI, then all fair
value changes on the instrument, excluding dividends, are recognised in other
comprehensive income (OCI). There is no recycling of the amounts from OCI to the
statement of profit and loss, even on sale of such investments.

Equity instruments included within the FVTPL category are measured at fair value
with all changes recognised in the statement of profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset) is primarily
derecognised when:

(a) The rights to receive cash flows from the asset have expired, or

(b) the Company has transferred substantially all the risks and rewards of the asset,
or

(¢) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of financial assels

The Company applies ‘simplified approach’ measurement and recognition of
impairment loss on the following financial assets and credit risxk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost
€.g., loans, debt securities, deposits, and bank balance.

b) Trade receivables.

The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime Expected Credit Loss at each reporting date, right from its initial
recognition.
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Note 1 (Continued)

III.  Significant Accounting Policies (Continued)

a) Financial instruments (Continued)
1l. Financial Liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at
amortised cost.

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, intcrest-bearing loans and borrowings are subsequently
measured at amortised cost using the Effective Interest Rate (EIR) method. Gains
and losses are recognised in the statement of profit and loss when the liabilities are
derecognised.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and transactions costs. The EIR amortisation is included as finance costs
in the statement of profit and loss.

This category generally applies to loans and borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the

I Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle them on a net basis or to realise
the assets and scttle the liabilities simultaneously.

V. Share Capital

Ordinary equity shares

Incremental costs directly attributable to the issue of ordinary equity shares, are
recognised as a deduction from equity.
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Note 1 (Continued)

1.

b)

d)

Significant Accounting Policies (Continued)

Compound financial instruments

Compound financial instruments issued by the company comprises of convertible
debentures denominated in INR that can be converted to equity shares at the option of the
holder, wherein the number of shares to be issued is fixed and does not vary with changes
in fair value.

The liability component of a compound Financial instrument is initially recognised at the
fair value of a similar liability that does not have equity conversion option. The Equity
component is initially recognised as the difference between fair value of the compound
financial instrument as a whole and the fair value of the liability component. Any directly
attributable transaction costs are allocated to the liability and equity components in
proportion to their initial carrying amounts.

Revenuc Recognition

The Company receives maintenance amount from the customers and utilises the same
towards the maintenance of the respective projects. Revenue is recognised to the extent of
maintenance expenses incurred by the Company towards maintenance of respective
projects. Balance amount of maintenance expenses to be incurred is reflected as liability
under the head other current liabilities.

Contract assets are recognised when there js excess of revenuc earned over billings on
contracts. Contract assets are classified as unbilled receivables (only act of invoicing is
pending) when there is unconditional right to receive cash, and only passage of time is
required, as per contractual terms.

Contract Liability is recognized when there is billing in excess of revenue and advance
received from customers.

Interest income

Interest income is accounted on an accrual basis at effective interest rate.

Interest on delayed payment and forfeiture jncome are accounted based upon underlying
agreements with customers.

Income tax

Income tax expense comprises current tax and deferred tax. It is recognised in the
statement of profit and loss except to the extent that it relates to items recognised directly
in equity or in OCIL.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous
years, It is measured using tax rates enacted or substantively enacted at the reporting date.
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Note 1 (Continued)

IIL.  Significant Accounting Policics (Continued)

d) Income tax (Continued)

Current tax (Continued)
Current tax assets and liabilities are offset only if, the Company:
a) has a legally enforceable right to set off the recognised amounts; and

b) intends either to realise the asset and settle the liability on a net basis or
simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent there is convincing evidence that sufficient taxable
profit will be available against which such deferred tax asset can be realised. Deferred tax
assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realised; such reductions are reversed when the
probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at cach reporting date and recognised to
the extent that it has become probable that future taxable profits will be available against
which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the
reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a) the Company has a legally enforceable right to set off current tax assets against current
tax liabilities; and

b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by
the same taxation authority on the same taxable entity.

Minimum Alternative Tax (MAT)

MAT credit is recognised as a deferred tax asset only when and to the extent there is a
convincing evidence that the Company will pay normal tax during specified period. MAT
credit is reviewed at each balance sheet date and written down to the extent the aforesaid
convincing evidence no longer exists.
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Note 1 (Continued)

ITI.

d)

g)

h)

Significant Accounting Policies (Continued)

Income tax (Continued)

Section 115BAA

A new Section [ 15BAA was inserted in the Income Tax Act, 1961, by The Government of
India on September 20, 2019 vide the Taxation Laws (Amendment) Ordinance 2019 which
provides an option to companies for paying income tax at reduced rates in accordance with
the provisions/conditions defined in the said section.

Borrowing Costs

Borrowing costs are interest and other costs that the Company incurs in connection with
the borrowing of funds and is measured with reference to the effective interest rate
applicable to the respective borrowing.

All other borrowing costs are recognised as an expense in the year which they are incurred.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash cquivalents consist of cash
and short-term deposits, as defined above.

Earnings per share

This Basic earnings per share is computed by dividing the profit after tax attributable to the
equity sharcholders by the weighted average number of equity shares outstanding during
the year. Diluted earnings per share is computed by dividing the profit after tax attributable
to the equity shareholders as adjusted interest and other charges to expense or income (net
of any attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares cousidered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on conversion of
all dilutive potential equity shares. If potential equity shares converted into equity shares
increases the carnings per share, then they are treated as anti-dilutive and anti-dilutive
earning per share is computed.

Provisions and contingent liabilities

A provision is recognised when the Company has a present legal or constructive obligation
as a result of past events and it is probable that an outflow of resources will be required to
settle the obligation in respect of which a reliable estimate can be made. Provisions
(excluding retirement benefits) are discounted to their present value at a pre-tax rate that
reflects current market assessments of the time value if money and the risks specific to the
liability and are determined based on the best estimate required to settle the obligation at
the Balance Sheet date.

| I'\\
!
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Note 1 (Continued)

III.

h)

1)

k)

Significant Accounting Policies (Continued)

Provisions and contingent liabilities (Continued)

These are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates. The unwinding of the discount is recognised as finance cost

Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for

(1) possible obligations which will be confirmed only by future events not wholly within
the control of the Company or

(2) present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount
of the obligation cannot be made.

Contingent assets are not recognised in the financial statements. However, the same are
disclosed in the financial statements where an inflow of economic benefit is probable.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that
existed at the end of the reporting period, the impact of such events is adjusted with the
financial statements. Otherwise, events after the balance sheet date of material size or
nature are only disclosed.

Segment reporting

Operating segments are reported in a manner consistent with the intemal reporting
provided to the chief operating decision maker.

Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing
standards. There is no such notification which would have been applicable from April I,

2020.
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Notes Forming Part of Financial Statements (Continued)
as at March 31, 2020

{Currency in INR Thousands)
2 Income Tax

a) Movement in Deferred Tax Balances

The Company does nol have any deferred tax assets or liabilities for the year ended Mairch 31, 2020 and March 31, 2019

b) Amounts recognised in the statement of profit and loss

Particulars March 31, 2020 March 31, 2019
Cuorvent Tax 28.03 509
Current Tax 20.59 309
Tax Adjustment of Ptior Years 6.44 -
Deferved Tax Chiarge/ (Credit)
Deferred Tax attributable o
Ouigination and reversal ol tempoiary difference - -
‘T'ax Expense lor the yea 28.03 2na
c) Reconciliation of Effective Tax Rate
Particulars March 31,2020 March 31,2019
Profit before Tax 85.77 12
Tax using the Company's domestic tax 1ale 25 1 7% (Previous Year: 26%) 21.59 809
Tux effect of:
Adjustment for 1ax of prio1 years 6.44 =
Tux expense vecognised 28.03 809
Notes:

4) A new Section 115BAA was inserted in the Income Tax Act, 1961, by The Government of India on September 20, 2019 vide the Taxation Laws
(Amendment) Ordinance 2019 which provides an oplion to companies for paying income tax at reduced rates in accordance with the
pravisions/conditions defined in the said section and accordingly, the Company has decided to adopt the new tax rate has recognised provision for
income 1ax on the basis ol the rate prescribed in the said new section and re-measured ils deferred tax assetsfiabilities accordingly for the year ended
March 31, 2020

b) Ou 30th Match 2019, MCA has issucd amendment regarding the income tax Uncerlainty over ITncome Tax Trealments. As per the Company’s
asscssment, thete are no material income tax unccrtaintics over income tax teatments during the curtent financial year
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(Cutrency in INR Thousands)

March 31, 2020 March 31, 2019

3 Trade Receivables

To related parties

To parties other than related parties
Unsecured, Considered Good - 6,622.84

= 6,622 84

4 Bank Balances other than cash and cash equivalents

Balances With Banks

In Curient Accounts (refer note (a) below) 169.82 31476
In Fixed Deposit Accounts with maturity less than 3 months (refer Note (a) below) 5,800.00 -
5,969.82 314.76

(a) Balances with Banks in current accounts INR 169,82 thousand (Prcvious Year: INR 31476 thousand)
and Fixed Deposits INR 5800 00 thousand (Previous Year: INR NIL Thousands) is amount received from
customers towards maintenance charges and is to be utilised for maintenance activity only

5 Other Current Financial Assets
Unsecured, Considered Good

To parties other than related parties
Interest Accrued on Fixed Deposits 3.99 -

6 Other Current Non Financial Assels
Unsecured, Considered Gootl

To parties other than related parties
Balances with Government Authorities 141.20 7521

14120 721
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Notes Forming Part of Financial Statements (Continned)
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(Currency in TNR Thousands)

7 Equity Share Capital

a) Authorised :

March 31, 2020 March 31,2019

10,000 Equity Shares of INR 10/- each (Previous Year: 10,000 Equity Share of INR 100.00 100.00
10/~ each)
~ 00.00 100.00

b) Issued, Subseribed and Paid-Up:

10,000 Equity Shaies of INR 10/- each (Previous Year: 10,000 Equity Shares of INR 100.00 100.00

10/- each) fully paid up

100.00 100.00

¢) Reconciliation of number of shares outstanding at the beginning and end of the year :

March 31, 2020

March 31,201y

Fquity Shares : No. of Shares INR (In Thousands) No. of Shares INR (Tu Thousands)
Ouitstianding at the beginning of the year 10,000 100.00 10,000 100 00
Issued during the year - = s
Cutstandingg at the end of the year 10,000 100.00 10,000 10000
d) Shareholding Information
Editics sk held b March 31, 2020 Maich 31, 2019
quity shares ary i
2 shares ave held by INR (In Thousands) Yo INR (In Thousands) Yo
Godiej Properties Limited (ITolding Company) 99.99 99.99 99.99 79 59
Giediej Projects Devetopment Limited 0,04 0.01 001 001

¢) Rights, preferences and restrictions attached to Equity shares

‘The Company has only one class of equity shares having a par value of INR 10/ per share. Each holder of equity shares is entitled to one vote per share

held. In the event of liquidation, the sharcholders are cligible to receive the remaining assets of the Company after

in proportion to their sharcholding

distribution of all preferential amounts,

The dividend proposed by the Board of Diteclors is subject to the approval of the Shareholders in the Annual General Meeting except in case of interim
dividend. In the event of liquidation,the shareholders are eligible 1o receive the 1emaining assets of the Company after distiibution of all preferentiat

amounts, it proportion to their sharcholding

) Shareholders holding more than 5% shares in the Company:

Particulars March 31, 2020
No. of Shares Yo

Equity shares
Godrej Properties Limited (ITolding Company) 9,999 99.99

Murch 31, 2019
No. of Shares

9.999

Y

99.99

8 Other Current Non Financial Liabilities

To parties other than related parties
Statutory Dues
Advances Received Against Maintenance of Flats

March 31, 2020 March 31,2019

66.94 5.00
4,740.79 6,607.10
4,807.73 6,612.10
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Notes Forming Part of Financial Statements (Continued)
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(Currency in INR Thousands)

March 31, 2020 March 31, 2019
9 Revenue from Operations
Maintenance Income 309.87 23506
309.87 235.06
10 Other Income
Interest Income 85.77 31.12
877 312
11 Other Expenses
Payment to Auditors (1efer note 18) 53.92 5410
Professional fees 85.25 6419
Raltes and Taxes 15.00 3510
Electricity Charges 56.29 5579
Security Charges 54.65 -
Other Maintenance Chaiges 44.76 2588

309.87 23506
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(Curiency in INR Thousands)
12 Earnings Per Share
a) Basic and Diluted Earnings Per Share

The calculation of basic carnings per share is based on the profit attributable o ordinary sharcholders and weighted average number of ordinary sharcs
outstanding

March 31, 2020 March 31, 2019
@) Profit attributable to ordinary shareholders (basic and diluted)

Piofit for the Yeat, attributable to ordinary sharcholders of the Company 57.74 23.03

5774 23.03

(i)  Weighted average number of ordinary shares (basic and diluted)

Weighted Average number of equity shares at the beginning of the year 10,000 10,000
Add: Weighted Average number of equity shares issued during the yeai

Weighted Average number of Equity Shares at the end of the year 10,000 10,000
Basic and Diluted Earnings Per Share (INR) (Face Value INR 10 cach) (Previous 5.77 2.30

year: INR 10 each)
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Notes Forming Part of Financial Statements (Continued)
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(Currency in INR Thousands)
13 Financial instruments — Fair values and risk management
a) Accounting classification and fair values
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value

hicrarchy. Tt does not include fair value information for financial assets and financial liabilitics not measured at fair value if the carrying amount is a
reasonable approximalion of fair valuc

Murch 31,2020 Carrying amount Fair value
Fair value  Amortised Cosl ‘Total Tevel 1 Level 2 Level 3 Total
through profit o1
Toss
Financial Assets
Non-Current
Curient
Bank Balances other than cash and cash - §,969.82 5,969.92 - -
cquivalents
Other Cwirent Financial Assets - 3.99 3.99 - = -
- syt 5973.81 - T - =
Financial Linbilities
Curient
Trade Payables - 1,106.47 1,106.47 -
- 1,106,497 1,106.47 - - - -
Murch 31, 2019 Carrying ameunt Fair value
Fair value  Amortised Cost Total Level 1 Level 2 Level 3 Total
thiough profit ur
loss
Finuncial Assets
Current
Trade receivables - 6,622 84 6,622 84 - - - -
Bank Balances other than cash and cash - 31476 3476 - - -
equivalents
- - 6.937.60 693760 - - - -
Financial Liabilities
Curvent
Tiude Puyables = 269 59 26959
- 269 59 269 59 - - - o

b) Risk Management Framework
The Company’s Board of Directors have overall tesponsibility for establishment and oversight of the Company's risk management framework. The
Company follows the Holding Company's 1isk management policies to identify and analysc the risks faced by the Company, 1o sel appropiale 1isk limits
and controls and to monitor risks and adherence to limits. Risk management policies and systems arc reviewed regularly to reflect changes in market
conditions and the Company’s activitics. The Company, throuph its tiaining and management standards and procedures, aims to maintain a disciplined
and constructive control environment in which all employees understand their roles and obligations
The management monitors compliance of risk management policies and procedures, and reviews the adequacy of the risk management tramework in
relation to the risks faced by the Company. The management is assisted in its oversight role by Holding Company's internal audit team. Internal audit
undertakes both regular and adhoc reviews of risk management contiols and procedures, the results of which are reported to the management

) Financial risk management

The Company has exposure to the tollowing risks arising from financial insttuments:

(i) Credit Risk
(1i) Liquidity Risk
(iii Market Risk
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(Currency in INR Thousands)

13 Financial instruments — Fair values and risk management (Continued)
c) Financial risk management (Continued)

(i) Credit risk
Credit 1isk is the risk of financial loss to the Company if a customet or counterpatty to a financial instrument fails to meet its contractual obligations.

The carrying amount of financial assets tepresents the maximum credit exposure

Trade Receivables

Customer credit risk is managed by requiting customers to pay advances through progress billings before providing maintenance services, therefore
substantially eliminating the Company’s credit risk in this respect

The Company's credit risk with regard to tade teceivable has a high degree ofiisk diversification due to the project having numerous custormers
As per simplificd approach. the Company makes provision of cxpected credit losses on (rade receivables to miligate the risk of defaull paymenls and

makces appropriate provision at cach reporting date wherever outstanding is for longer petiod and involves higher risk

Cash and Bank balances

Credit risk from cash and bank balances is managed by the Company's treasury department in accordance with the Company's policy
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13 Financial instruments — Fair values and risk management (Continued)

c) Financial risk manage t (Conti m

B

(i)  Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilitics when they are due, under both normal and stiessed conditions, without incurring unacceptable losses or risking damage (o
the Company’s repulation

Management monitors 10lling forecasts of the Company’s liquidity position on the basis of expected cash flows. This monitoring includes financial ratios
and takes into account the accessibility of cash and cash equivalents

The Company docs not have any derivalive financial liabilitics. The Company however invests its sutplus funds in bank fixed deposits

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilitics at the reporting dale:

Miurch 31, 2020 Carvying Amount Contractual cash Mlows
Total  Within 12 months 1-2 years 2-5 years  More than 5 yeurs

Financial Liabilitics

Curren|
Tiade Payables 1,106.47 1,106.47 1,106.47 - - -

Mirch 31,2019 Carrying Amount Contyactual ensh flows
Total ~ Within 12 months 1-2 yemrs 2-5years  More than 5 years

Financial Liabilities
Current
Trade Payables 209 59 209 59 26Y 59 - - -
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<)

(iti)

a)

b)

¢)

14

Financial instruments — Fair values and visk management (Continued)
Financial risk management (Continued)

Market Risk

Markel tisk is the risk that changes in market prices such as foreign exchange rate and interest 1ates will affect the Company’s income or the value of its
holdings of financial insuments The objective of markel risk management is lo manage and control matket risk cxposures within acceptable
parameters, while optimising the retuin

Currency Risk

Currency risk is not material, as the Company's primary business activities are within India and does not have significant exposure in foreign currency.

Interest Rate Risk

Interesl rate risk is the risk that the fair valuc or tuture cash lows of a financial instrument will fluctuale because of changes in market intercst rates The
management is 1esponsible for the monitoring of the Company’s Interest rate position. Various variables are considered by thc management in
stiucturing the Company's borrowings (o achicve a reasonable, competitive, cost of funding,

Fair value sensitivity analysis for fixed rate instruments

The Company does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. Therefore, a change in interest rates
at the reporting date would not affect profit or loss

Capital Management

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and markel confidence and to sustain future development
of the business

As at 31, March 2020 and 31, March 2019, the Company has only one class of equity shates and has no debt consequent to such capital structure |
there ate no exteinally imposed capital 1equitments
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(a)

(b)

(©

)

Ind AS 115 - Revenue from Contracts with Customers

The amount of TNR 309 87 Thousands (Previous Year: TNR 235.06 Thousands) recognised in contract liabilities at the beginning of the year has been
recognised as revenue duting the year ended March 31, 2020.

Reconciliation of revenuc as per contract price and as rccognised in the statement of profit and loss:

Particulars Mauch 31, 2020 March 31, 2019

Revenue fiom conlracts with customess as per contiact price and statement of profil and loss 309.87 23506

Performance obligation

The Company engaged primarily in the business of maintenance of rcal estate propettics

All the Conlracts entered with the customets consists of a single performance obligation thereby the consideration allocated to the petformance obligation
is based on standalone sclling prices

Revenue is recognised to the extent of maintenance expenses incuried by the Company towards maintenance of respective projects

The Company has a credit evalnation policy based on which the credit limits for the trade receivables ate cstablished and the Company does not give

significant credil period resulting in no significant financing component

Any costs incurred that do not contribule to satisfying performance obligations are excluded from the Company's input methods of revenue recognition as
the amounts are not reflective of our transferring control of services to the customer. Determination of revenucs under the satistaction of performance
obligation at a point in time necessarily involves making estimates, some of which are of a technical nalure, concerning, where relevant, the timing of
satistaction of performance obligation and the expected revenues {rom the project or activity. Estimates of project income, as well as project costs, arc
ieviewed periodically. The Company reeognizes revenue when it company satisfies its performance obligation

The aggregate amount of the transaction price allocated to the performance obligations that arc unsatisficd (or pantially unsatisfied) as at March 31, 2020
is INR 4,740.79 thousands (Previous Year: 6,607 10 Thousands). This will be recognised as revenue over a period of 1-3 years

Significant changes in contract assct and contiact liabilities balances are as follows:

Particulars March 31, 2020 Maich 31, 2019

Contract asset

At the beginning of the reporting period

Cumulative catch-up adj Lo tevenue affecting contract assel

Atthe end of the reporting peiiod - -
Contvact liability

At the beginning of the 1eporting period 6,607.10 6,342 16
Cumulauve calch-up adjustments atfecling contract liability (1,866.31) (235 05)
At Lhe end of the reporting period 4,740,79 6,607 10
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Related Party Disclosure
L. Relationships:

1. Shareholder

Godrej Properties Limited holds 99.99% sharcs in the company w.e.f March 17, 2017 (Holding Company)

Godrej Projects Development Limited held 99 99% upto March 16, 2017. Godrej Projects Development Limited is the subsidiary of Godrej Propertics
Limited

Godrej Properties Timited is the subsidiary of Godrej Industiies Limited

2. Key Management Personnel :
I Amandeep Singh
2. Subha Chakrabarti

1L The following transactions were carried out with the related parties in the ordinary course of the business :

(1) Details relating to parties referred to in items 1 (i) above

Particulars Godrej Properties
Limited (i)

Transactions dming the Year

Musuagement fees expense paid
Currenl Year 589.55

Peeviany Year
Balanve Outstuanding as on March 31, 2020

Amaunt Pavables
As at March 31. 2020 636.71
Ad it March 31, 2019

Tota)

589.55

636.71
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17 Contingent Liabilities and Commitments

a) Contingent Liabilitics

Matters Muarch 31, 2020 March 31,2019
1) Clains against Cumpany not Acknowledged as debis: Nil il
1) Guarantees: Nil Nil)

b) Commitments

ulars March 31, 2020 March 31, 201%

(i

Capital Commitment (includes for CWIP under Consuuclion) Nil Ml

18  Payment to Auditors (net of taxes)

Particulars March 31,2020 March 31, 2019

Statutery Audit Fees 50.00 5000
Reimbursement of Ixpenses 3.92 410
Total 53.92 51D

19 The Company does not have any Vendors as per the Micio, Small and Medinm Enlerprises Development (MSMED) Act, 2006

';rlhznl:us March 31, 2020 March 31,2019
() The pringipal anount remaiming unpaid 1 any supplier as at the end of the accoating year; Nil Nil

{h) The interest due thereon 1emaining unpaid to any supplier as at the end of the Accounting ycar, Nil Nil

(¢) The amount of imeiest paid by the buyer under MSMED Act, 2006 along with the amamis of the payment made 1o the supplier Nil Nit
beyond the appointed duy duting each accounting year

(1) the amount of intetest duc and payable far the period of delay m making payment (which has been paid but beyond the appointed day Nil NIl
dustnyg the year) but wathouat adding the mterest specified under the MSMED Act, 2006),

(€] The amount of inteiest acciued and remaining unpaid at the end of accounting year Nil Nil

11) The amount of further interest due and payable even in the succeeding year, unfil such date when (he interest dues as above arc Nil Nil
actunlly paid to the small enterprise, for the purpose of disall as a deductib] dilure under section 23

Dues to Micto, Small and Medium Entetpiises have been determined to the extent such paitics have been identified on the basis of information collected
by the Management

20 Segment Reporting

A. Basis of Segmentation
Factors used to identify the entity’s reportable segments, including the basis of organisation

For management purposes, the Company has only one reportable segment namely, maintenance of real estate property. The Board of Directors of
the Company acts as the Chief Operating Decision Maker ("CODM").The CODM evaluates the Company’s performance and allocates resources
based on an analysis of vatious performance indicators

B. Geographical Information

The geographic information analyses the Company's revenuc and Non-Cuirenl Assets by the Company's country of domicile and other countries. As
the Company is engaged in Development of Real Estate property in India, it has only onc reportable peographical scgment

C. Information about major customers

None of the customers for the year ended March 31, 2020 and March 31, 2019 constituted 10% or more of the total revenue of the Company.
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21 The Company has assessed the possible effects that many result from the pandemic relating to COVID=1% on the camying umounts of Investmems and
other assets / hnbilities. In developing the assumptipns relating (o the possble future uncertmntics in the global economic conditions because of this
pandemic, the Company, as it the dete of approval of these financial results has used internal and exiemnl sources of informaton. As on cusrent dte, the
Company has concluded that the impact of COVID — 19 is nol material tssedd o these estimates. Due 1o the neure of the pandemic, the Company will
continue to moniler developments (o identify significant uncertaintics in future periods, il any

22 The disclosure regarding details of specified bank note held and & te1l during 8 N ber 2016 Lo 30 December 2016 have not made since the
requirement does not pertains o financial year ended Match 31, 2020
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