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Independent Auditors’ Report

To the Members of
Wonder Space Properties Private Limited

Report on the Audit of the financial statements

Opinion

We have audited the financial statements of Wonder Space Properties Private Limited (“the
Company™), which comprise the balance sheet as at 31 March 2020 and the statement of profit and
loss (including other comprehensive income), the statement of changes in equity and the statement
of cash flows for the year then ended, and notes to the financial statements, including a summary of
the significant accounting policies (hereinafter referred to as “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act’)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2020, its profit and
other comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial statements.
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Independent Auditors’ Report (Continued)
Wonder Space Properties Private Limited

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Management's and Board of Directors’ Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and
fair view of the state of affairs, profit/loss and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.
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Independent Auditors’ Report (Continued)

Wonder Space Properties Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

As

part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

We

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial statements made by the Management and Board
of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Independent Auditors’ Report (Continued)

Wonder Space Properties Private Limited

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure A”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) Asrequired by Section 143 (3) of the Act, we report that:

(a)

(®)

(c)

(@

(e)

®

we have sought and obtained all the information and explanations, which to the best of
our knowledge and belief, were necessary for the purposes of our audit;

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt with
by this report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act;

on the basis of the written representations received from the directors as on 31 March
2020 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2020 from being appointed as a director in terms of Section 164 (2) of the
Act; and

with respect to the adequacy of the internal financial controls with reference to the
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

L.

if.

iii.

iv.

the Company did not have any pending litigation which would impact its financial
position;

the Company did not have any long-term contracts, including derivative contracts, for
which there were any material foreseeable losses;

no amount is required to be transferred to the Investor Education and Protection Fund
by the Company during the year ended 31 March 2020; and

the disclosures in the financial statements regarding holdings as well as dealings in
Specified Bank Notes during the period from 8 November 2016 to 30 December 2016
have not been made in these financial statements since they do not pertain to the financial
year ended 31 March 2020.
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Independent Auditors’ Report (Continued)

Wonder Space Properties Private Limited

Report on Other Legal and Regulatory Requirements (Continued)

(C) Withrespect to the matter to be included in the Auditors’ Report under Section 197 (16) of the
Act,:

i according to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not paid/ provided for managerial
remuneration; and

ii. the Ministry of Corporate Affairs has not prescribed other under Section 197 (16) of the
Act which are required to be commented upon by us.

For BSR & Co. LLP

Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

Mansi Pardiwalla

Partner
Mumbai Membership No: 108511
8 May 2020 Unique Document Identification No:

20108511AAAACY4426
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Wonder Space Properties Private Limited
Annexure A to the Independent Auditors’ Report — 31 March 2020

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members
of the Company on the financial statements for the year ended 31 March 2020, we report the
following:

)

(i)

(iii)

iv)

™

(vi)

(vii)

The Company does not have fixed assets including property plant and equipment and
intangible assets. Accordingly, the requirements under paragraph 3(ii) of the Order are not
applicable to the Company.

The Company’s inventory included construction work in progress. Accordingly, the
requirements under paragraph 3(ii) of the Order are not applicable for construction work in
progress.

According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured, to companies, firms, limited liability partnerships or other
parties covered in the register maintained under Section 189 of the Companies Act, 2013
('the Act'). Accordingly, paragraphs 3 (iii) (a), (b) and (c) of the Order are not applicable to
the Company.

In our opinion and according to the information and explanations given to us and based on
the audit procedures conducted by us, the Company has not granted any loans, made
investments, or provided any guarantees or security to the parties covered under Section 185
and 186 of the Act. Accordingly, compliance under Sections 185 and 186 of the Act in
respect of granting loans, making investments, or providing any guarantees or securities are
not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company
has not accepted deposits as per the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules
framed thereunder. Accordingly, paragraph 3 (v) of the Order is not applicable to the
Company.

The Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for any of the activities carried out by the Company. Accordingly,
paragraph 3 (vi) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis

of our examination of records of the Company, amounts deducted / accrued in the
books of account in respect of undisputed statutory dues including Goods and
Service tax, Labour cess, Cess and other material statutory dues have been regularly
deposited during the year by the Company with the appropriate authorities. Amounts
deducted / accrued in the books of account in respect of undisputed statutory dues
of Income-tax have generally been regularly deposited during the year by the
Company with the appropriate authorities, though there have been slight delays in a
few cases. As explained to us, the Company did not have any dues on account of
Provident fund, Employees’ State Insurance, Professional tax and Wealth tax.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Income-tax, Goods and Service tax,Labour cess Cess and other
material statutory dues were in arrears as at 31 March 2020 for a period of more than
six months from the date they became payable.
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Wonder Space Properties Private Limited

Annexure A to the Independent Auditors’ Report — 31 March 2020
(Continued)

(viii)

(ix)

x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(b) According to the information and explanations given to us, there are no dues of
Income-tax and Goods and Service tax as at 31 March 2020, which have not been
deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us, the Company has not defaulted
during the year in repayment of dues to debentures holders during the year. The Company
does not have any loans or borrowings from government or financial institutions or banks.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not raised any moneys by way of initial public
offer or further public offer (including debt instruments) and has not obtained any term loans
during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the management.

In our opinion and according to the information and explanations given to us, the Company
has not paid any managerial remuneration, accordingly provisions of Section 197 read with
Schedule V of the Act are not applicable to the Company. Accordingly, paragraph 3 (xi) of
the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph 3 (xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has entered into transactions with related parties in compliance with the provisions of 188
of the Act. The details of such related party transactions have been disclosed in the financial
statements as required by Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified under Section 133 of the Act. Further the Company is not required to
constitute an Audit Committee under Section 177 of the Act, and accordingly, to this extent
paragraph 3 (xiii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any private
placement of equity shares and fully or partly paid debentures during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with them. Accordingly, paragraph 3 (xv)
of the Order is not applicable to the Company.
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Wonder Space Properties Private Limited

Annexure A to the Independent Auditors’ Report — 31 March 2020
(Continued)

(xvi)  Inour opinion and according to the information and explanations given to us, the Company
is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, paragraph 3 (xvi) of the Order is not applicable to the Company.

For BSR & Co. LLP

Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Mo

Mansi Pardiwalla

Partner
Mumbai Membership No: 108511
8 May 2020 Unique Document Identification No:

20108511AAAACX3951
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Wonder Space Properties Private Limited
Annexure B to the Independent Auditors’ Report — 31 March 2020

Report on the Internal Financial Controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

(Referred to in paragraph (A) (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Wonder
Space Properties Private Limited (“the Company™) as of 31 March 2020 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31 March 2020, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with respect
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under Section 143 (10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and whether such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with respect to financial statements and their operating effectiveness. Our
audit of internal financial controls with respect to financial statements included obtaining an
understanding of internal financial controls with respect to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.
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Wonder Space Properties Private Limited

Annexure B to the Independent Auditors’ Report — 31 March 2020
(Continued)

Auditors’ Responsibility (Continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

il

Mansi Pardiwalla

Partner
Mumbai Membership No: 108511
8 May 2020 Unique Document Identification No:

20108511AAAACX3951



Wonder Space Properties Private Limited

Balance Sheet
as m March 31, 2020

(Currency in INR Lukhs)

Partlculurs

ASSETS

Non-Current Assety
Financis! Asgets

Trude Receivables
Deferrod Tax Assols (Nci)
Income Tux Assets (Net)
Total Nom-Current Assets

Currem Assels
Invantories
PRaunciel Ansers
Trade Receivables
Cush and Cash Bquivatents
Losns
Ovher Cwrrent Finaneial Assets
Other Current Non Einuncla) Assats
Total Current Asseis

TOTAL ASSETS
FQUITY AND LIABILITIES

muTY

Baquity Share Cagitul
Onher Bquity

Total Equity

LIABILITIRS
Current Liabititles
Financial Lisbilities
Borrawings
Trade Payables
tutal cutstanding dues of micr entirpirises mnd small énterprises (refer molc 25)
vetal oulrtunding ducs of creditors other than i po emerives and anal
cilerprises
Other Current Noo Financial Ligbillties
Current Tax Lishiliries (Net)
Total Current LiabDitfes

TOTAL BQUITY AND LIABILITIES
Sigulficant Acconoting Polleies

The accampanyiag ootes 1 (0 29 form an integral part of thess Financlal Statements.
As pex our regon of even data

ForBSR & Co. LLP

Chartered Aveonntunss
Firm's Regisivation No: 101248 W/W-1 00022

Mloastivalls

MANST PARDIWALLA
Purtner

Mewbership No: 10851

Mumbai
May 04. 2020

Naig

W,

m

"

12

As at March 11, 2020

As at March 31, 2019

195278
82282 4731
700,31 350.73

10,505.91 438.04

* 12,455.60
2437791 .

053 204

. 12.818.48

. 3,090.84

. 186,55

2478.59 ),544 52

RETC TN PN
4549 4549

560.63

1 ema s 83
851635 %6.02

2,509.66 28,325.03
788 3316
18.45 2325
3,782.28 .
26,35829 FTETRT}
TV 38756

Far and en betalf of the Board of Direciors of

Wonder Space Progerties Private Limited

CIN: U70102MIT2013PT (242495

7

GAUBAY PANDEY

Direcior
DIN: 07229661

Gurugrum
May 08, 2020

futh

Dlrector
DIN: 08309875

Delhi
May 03, 2020



Wonder Space Properties Private Limited

Statement of Profit and Loss
for the year ended Murch 31, 2020

(Currency in INR Lakhs)

Particulars

INCOME
Revenue from Operalions
Other Incume

Total Income

EXPENSES
Cost of Materials Consumed
Change in iy ies of ion work-in-pmg
Finance Coxgs
Other Expenses
Tolal Rxpenses

ProfitALaxs) before Tax

Tax Expense

Cumrent Tax

Deferred Tax (Credit)
Tota) Tax Expense

Profit/(Lass) for the Year
O&ucmr&qﬂnlmmtarm Year (Not of Tax)
Total Comprebengive Income/ (Loxs) fer the Year
Euridngs Per Share (Amonut in INR)

Basic and Diluted

Bavic and Diluted Eaiming Per Share (INR) - Cluss A

Basic snd Diluted Bmlap?q!hue(lNR)- Class B

Busic a0d Dituted Ennm:l’«smm-dmt:

Busic and Diluted Esrtung Per Share (INR) - Ontinary
Sigotilcaat Accounting Pollcjes
The accompanying notes { (o 29 form un integral part of these Finuncial Statements,
As per our report of even dare,
ForBS R & Co. LLP

Chartered Accountapss
Finn's Registration No: 100248W/rw-1 00022

MANSI PARDIWALLA
Parmer
Membership No: 1085 |

Mumbaj
May 08, 2020

Note For the year ended For the year ended
March 31, 2020 March 3(, 2019
13 33,831.00 ,
4 - 9442
I3 83100 594.42
1) 3,754.11 1,132.96
16 12455.60 (1,132.96)
{7 1,825.98 LN
18 131 40.16
13,03 .50 631 .87
10,791.50 (3145)
3fa) 3,646.38 3819
i (775.51) 9.149)
287037 2845
7.920.13 (65.90)
7.920.13 165,900
19
L,ASL72 (958)
399.62 (3.32)
40.78 (0.34)
14230 (1.24)

For and on behalf of the Board of Directors of
Wonder Spuce Propertics Private Limited

CIN: UT0102MH2013PTC242495

(o

GAURAY PANDEY
Director
DIN: 07229661

Gurugram
May 08, 2020

eetin

GEETIKA TREHAN
Director
DIN: 08309875

Dethi
May 08, 2020



Wonder Space Properties Private Limited

Statement of Cash Flows
for the year ended March 3 /, 2020

(Currency in INR Lakhs)

For the year ended

For the year ended

Purticulars March 31, 2020 March 31, 2019
Cush Flow frem Operating Activities
Profit/(Loss) before Tax 10,791,50 (37.45)
AdJustmeats for:
Finunce costs 1,825.98 59171
Interest income . {591.04)
Profit on sale of investments (net) . (2900
Operuting profit/(loss) befors working capital changes _ 1261748 (39.68)
Changes in Working Capital:
(Decrease) in Non Financial Liabillties (4.80) (5.90)
{Decrease) / Increuse in Financial Liabilities (25.28) 172,18
Decrease in Inventories 13,020,851 613.90
Decrease / (Increase) in Non Financial Assets 186.56 (46,38)
(Increase) in Financiul Assets (20,646.52) (1.106.97)
(7,469.53) (528.17)
Taxes Paid (net) (1748 (160.11)
Net cash (ows generated from/ {used in) operating activities 4,973.77 (727.96)
Cash Flaw from Investing Activittes
Sule of Investment in inutusl funds (net) . 182.58
Interest Received 309084 59.10
Net cash flows generated from Investing activities . 3,090.84 241.68
Cush Flow from financing activities
(Repuyment of) / Proceeds from short-tenn borrowings (net) (8,065.97) 11,372.99
Imeresy paid - (10,897,13)
Net cash flows (used in) / generated from financing activities (8,065.97) 475.86
Net Decrease in Cush and Cash Equivalents (1.36) (1042)
Cush aud Casl Equivalents - Opening Balance 2.04 12.46
Cash and Cash Equivalents - Closing Balance - 0.68 2.04

(4) The above Statement of Cash Flows has besa prepared under the 'Indirect Method' as st out in the Indian Accounting Standard (Ind AS) -7

"Stateiment of Cush Flows"

(b) Reconciliation of Cash and Cush Equivalents as per the Statemient of Cash Flows,
Cash and Cash Equivalents ax per the abave comprise of the follawing:

For the yeor ended For the year ended March

Parthiukirs
March 31, 2020 31, 2019
{12431 und Cash Bquivalents (refer Note 6) 0.68 2.04
0.68

(sl and Cash Equivalents as per Statement af Cash Flows

=




Wonder Space Properties Private Limited

Statement of Cash Flows (Continued)
for the year cnded March 31, 2020

(Currency in INR Lakhs)

Notes (Continued) :

{c) Changes in fiabilities arising from financing uctivities, including both changes arising from cash flows and aon-cash changes:

S— . _ Reconelliation of liabilities urfsing from financing activitles

Partivolar Asat Chaoges in Nen Cashi Changes As at March 31, 2020

Aprddl,  Statemetof  Quygroq Cath  Fair Valne Changes
219 Cash Flows  pyqvemmmis (Interest

Acrmrred)
Siwat €tin borrowings 28,324.03 (8,065.97) 2,290.58 - 22,549.64
Recoaeilintion of linbilities arisiog from Gnanclog activities
As at Changes in Non Cash Changes As at March 31, 2019 1
Apdl0l,  Silementof Oty Mow Cash Pair Valuc Chenges

2018 Cash Flows Movemants (Inierest

Actumed)
15,038.38 11,372,99 1,913.66 - 28,325.03

The accompanying notes | 10 29 form an integral part of these Financial Statements.
As per aur repon of even date,
FarB SR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountams Wonder Space Properties Private Limited
Finn's Registration No: 1012483W/W- {00022 CIN: U70102MEH2013PTC242495
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Wonder Space Properties Private Limited

Statcment of Changes in Equity
for the wear ended March 31, 2020

(Cusrency in INR Lakhs)

4)  Equity Share Capital

Particulars Asgat Asat
March 31, 2020 March 31, 2019
Balance at the beginning of the year 4549 4549
Balunce al the ead of the year A5.49 4g.49 ,
b)  Other Equity

Particulars Reserve and Surplus

Secutltles Premium  Retalned Barnings Tota)
(refer Notz (a) Below) (cefir Nota (b) below)

Halunce 29 at Apedl 01, 2018 664.90 (38.37) 626.53

Total Comprehensive ncome:

I (Lnss) for the year - (65.90) (65.90)
Bulunce as at March 31, 2019 664.90 (104.27) 560.63

——— e
| Purticulars Reserve and Surplus
Securities Premium  Retalned Eamnings Total
{refer Nate (a) (refer Note (b)
belaw) below)
Bulance 25 at April 01, 2019 664.90 (104.27) 560.63
Tutul Comprehensive Income:
11 Pl for the year - 7,920.13 7.920.13
Halustoe ax at March 31, 2028 #4490 781586 &{_3.1‘6

(8) Securities Premium
Sw‘ﬁnpmﬂummisusedlomddmpmminm mcivedonbﬂno(xhzrs.llisulilisedlnxcordumwimme

provisions of the Act.

(b} Retsined Earnings
aningsyedmm)ﬁw’lmm that the Company has ezrnedfincurred till date, less any transfess (o general reserve,
dividends or other distit paid to shareholders.

’meauompmyingno(mnezwonnan‘ gral par of these 1 ial Stat

ForBSR & Co. LLP Forand.nbddfd’thludoﬂ)irednnof

Chariered Aceountants X Wesder Space Properties Private Limited

Firm's Registration No: 101248Wrw_100022 CIN: U70102MH2013FTC242495
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= W /( A -
i -

MANSE PARDIWALLA GAURAYV PANDEY GEETIKA TREHAN

Partner Diracior Director

Membership Na; 10851 | DIN: 07229661 DIN: 08309875

Momtai Gurugram Dethi

May 08, 2020 May 08, 2020 May 08, 2020



Won

Notes
Jor the

der Space Properties Private Limited

Forming Part of Financial Statements

Year ended March 31, 2020

(Currency in INR Lakhs)

Note 1

L

IL

a)

b)

¢)

d)

Company overview

Wonder  Space Properties Private  Limited (“the Compuny™) having CIN number
UTOL02MIR201 3PTC242495 15 engaged primarily in the business of real  estate
canstiuction, development and other related activities. The Company is domiciled in India
having its registered office Godrej One, Sth Floor, Pirojshahnagar, Eastern Express
Highway, Vikhroli, Mumbai 400079

Basis of preparation and measurement

Statement of conipliance

These financial statements of the Company have heen prepared in acenrdance with the
Indian Accounting Standards (Ind AS) to comply with the Section 133 of the Companies
Act, 2013 (“the Act") and the relevant provisions and amendments. #s applicable. The
financial statements have been prepared on accrual basis under the historical cost
convention except cetain financial instruments, defined benefit plans and share based
payments measured at fair value,

The financial statements of the Company for the year ended March 31, 2020 were
approved by the Board of Directors and authorised for issue on May 08, 2020,
Funetional and Presentation Currency

These financial statements are presented in Indian rupees, which is also the functional
curreney of the Company. All financial information presented in Indian rupees has been
raunded to the nearest lakh, unless otherwise stated A

Basis of measurement

These financial statements have been prepared on historical cost basis except certain

financial instruments measured at fair value.

Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS tequires the use of
estimales, judgements and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during
the ycar. Management believes that the estirmnates made in the preparation of the financial
statements are prudent and reasonable. Actual results could differ from those estimates.
Any revision to accounling estimatcs is tecognised prospectively in current and future
period




Wonder Space Properties Private Limited

Notes Forming Part of Financial Statements /Cuntinued)
for the year ended March 31, 2020

(Currency in INR Lakhs)

Note 1 (Continued)

[l Basis of preparation and measurement (Continued)

d) Use ol Estimates and J udgements (Continued)

Information about critical judgments in applying accounting policies, as well as estimates
and assumptions that have the most significant effect to the carrying amounts of assets and
Liabilities within the next financial year, are as follows:

Evaluation of satisfuction of performance obligation at a point in time for the
purpose of revenue recognition

Determination of revenue under the satisfaclion of performance obligation at a paint
n time method necessarily involves making estimates, some of which we of a
technical nature, concerning, where relevant, the percentages of completion, costs to
completion, the expected revenues from the project or activity and the foreseeable
losses o completion. Estimates of project income, us well as project costs. are
reviewed periodically. The effect of chunges, if any, to estimates is recognised in the
{inancial statements for the period in which such changes are determined.

Evaluation of Net realisable Valye of Inventories

Inventaries comprising of completed flats and construction-work-in progress are
valued at lower of cost and net realisable value, Net Realisable value is based upon
the estimates of the management. The effect of changes, if any, to the estimates is
recogrised in the standalone financial statements for the period in which such changes
are determined.

Fair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance
sheet cannot be measured based on the quoted market prices in active markets, their
fair value is measured using valuation technique. The inputs to these models ace taken
from the observable market where possible, but where this is not feasible, a review of
Judgement is required in establishing fair values. Changes in assumplions relating o
these assumptions could affect the fair value of financial insuuments,

Recognition of Deferred Tax Asset

The deferred tax assets in respect of brought forward business losses is recognised
based on reasonable certainty of the projected profitability, determined on the basis of
approved business pluns, to the extent that sufficient taxable income will be available
to absorb the brought forward business losses.

Provisions and Contingencies

The recognition and measurement of other provisions are based on the assessment of
the probability of an outflow of resources, and on past experience and circumstances
known at the balance sheet date. The aciual outflaw of resources at a furyre dare may
therefore vary from the amount included in ather provisions.




Wonder Space Properties Private Limited

Notes Forming Part of Financial Statements /¢ ontrnned)
for the year ended March 31, 2020

(Currency in INR Lakhs)

Note 1 (Continued)

II.

e)

Basis of preparation and measurement (Continued)

Standard issued but not yet effective

Ministry of Corporate Affairs ("MCA™) notifies new standard or amendments to the existing
standards. There is no such notification which would have been applicable from April 01,

2020.

Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values
for finuncial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of Lair
values. The management regularly reviews significant unobservable inputs and valuation
adjusiments.

When measuring the fair value of a (inancial asset or 4 financiul liability, the Company uses
observable market data as far as possible. Fair values are categorised into diffevent levels in
a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level | that are observable for the asset
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data.

I the nputs used to measure the fair value of an asset or a liability fall into different levels
of the fair value hierarchy, then the fair value measurement is categorised in its entirety in
the same level of the fair value hierurchy as the lowest level input that is significant to the
entire measurement,

The Company recognises transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred.

Scheme of Arrangements/Merger

The Board of Directors of the Company at its meeting held on August 8, 2019, approved
the merger of Wonder Space Propetics Private Limited ("WSPPL' or ‘the Transferor
Company™), with its holding company namely Godrej Properties Limited (*GPL' or ‘the
Transteree Company') and their respective Shareholders, under the provisions ol Sections
230 to 232 of the Companies Act, 2013; with effect from April 05, 2019, (“the Appointed
Dite”) subject to obtaining necessary approvals of National Company Law Tribunal
(NCLT) at Mumbai.




Wonder Space Properties Private Limited

Notes Forming Part of Financial Statements (Continued)
for the year ended Mareh 31,2020

(Curycncy in INR Lakhs)

Note 1 (Continued)

III.  Significant Accounting Policies

a) Impairment of non-financial assets

The carrying values of assets / cash Benerating units at each balance sheet date are reviewed
for impairment if any indication of impairtnent exists.

If the carrying amount of the assets exceed the estimated recoversble amount, an
impairment loss is recognised for such excess amount, The impairment loss is recognised as
an expense in the statement of profit and loss, unless the asset is carried at revalued amount,
in which case any impairment loss of the revilued asset is treated as a decrease 1o the extent
a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling pricc and the value in use. Value in
use is arrived at by discounting the future cash flows to their present value based on an
appropriate discount factor, '

When there is indication that an impairment loss recognised for an asset (other than a
revitlued asset) in carlier accountin £ periods which no longer exists or may have decreased,
such reversal of impairment loss is recognised in the statement of profit and loss, to the
extent the amount was previously charged (o the sttement of profit and loss. In case of
revilued assets, such reversal is not recognised,

b) Foreign currency transactions

Transactions in foreign currencies are translated into the Company’s functional currency at
exchange rates at the dates of the transactions, '

Monetary assets and liabilities denominated in foreign currencies at the reporting date are
translated into the functional currency at the exchange rate at that date.

Non-monetary assets and liabilities that are measured at fair value in a foreign eurrency are
translated into functional currency at the exchange rate when the fair value was determined,

Non-monetary assets and liabilities that are measured based on historical cost in a foreign
currency are translated at the exchange rate at the date of the transaction,

Exchange differences avisin g on the seitlement of monetary 1tems or on translating monetary
items at rates different from those at which they were wanslated on initial recognition during
the period or in previous financial statements are recognised in the statement of profit and
loss in the period in which they arise.




Wonder Space Properties Private Limited

Notes Forming Part of F inancial Statements (Continued)
for the year ended March 3 1, 2020

(Cuirency in INR Lakhs)

Note 1 (Continued)

IIL.  Significant Accounting Policies (Continued)

¢) Financial instruments

I, Financial Assers

Classification

the basis of its business model for managing the financial assets and the contractual cash
flow characteristics of the financial asset,

Initial recognition and Heisurement

Trade receivables and debt securities issued are initially recognised when they originate,

The Company recognises linancial assets (other than trade receivables and debt
securities) when it becomes 3 party to the contractual provisions of the instrument. All
financial assets are recogmised initially at fuir value plus transaction costs that are
altributable to the acquisition of the financiul asset.

Subsequent measuremen(

Far the purpose of subsequent measurement, the financial assets are classified in three
categories;

¢ Debt instruments al amortised cost
¢ Debt instruments at fair value through profit or loss

* Equity investments

Debt instruments at amortized cost

A ‘debt instrument’ is measured at the amortised cost if hoth the following conditions
arc met;

a) The assét is held within a bnsiness model whose objective is to hold assets for
collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount
outstanding,

After initial  measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost is
caleulited by wking into account any discount or premium and fees or costs that are an
integral part of the EIR. The BIR amartisation is included in finance income in the
Statement of Profit and Loss. The lusses arising from impairment are recognised in the
Statement of Profit and Loss




Wonder Space Properties Private Limited

Notes Forming Part of F inancial Statements (Continned)
Jor the year ended March 31, 2020

(Currency in INR Lakhs)

Note 1 (Continued)

HI.  Significant Accounting Policies (Continued)

) Financial instruments (Continued)

I Financial Assets (Continued)

A debt investment is measured at FVOCT if it meets both of the following conditions or
is not designated as at FVTPL.:

- The asset is held within a business model whose objective is achieved by both
collecting contractual cashflow and selling financial assets, and

- The contractual terms of the financial assets give rise on the specified dates to cash
flows that are solely payments of principal and interest on the principal amount
outstanding,

Debt instruments at Fair Value through Profit or Logs

Debt instruments included within the fajr value through profit and loss (FVTPL)
Calegory are measured at fair value with all changes recognised in the Statement of
Profit and Loss,

Derecognition
A financial asset (or, where applicable, a part of a financial asset) is primarily
derecognised when:

(a) The rights to receive cash flows from the asset have expired, or

(b) the Company has transferred substantially all the risks and rewards of the
asset, or

(c) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset,

Impairment of financial agsats

The Company applies ‘simplified approach’ measurement and recognition of
impairment Joss on the following financial assets and credit risk exposure;

a) Financial assets that are deht instruments, and are measured at amortised cost eg.,
loans, debt securities, deposits, and bank balance.

b) Trade receivables.

The application of simplified approach does not require the Company to track changes
in credit risk. Rather, it recognises impairment loss allowance based on lifetime
Expected Credit Loss at each reporting date, right from its initial recognition.




Wonder Space Propertics Private Limited

Notes Forming Part of Financial Statements (Continned)
for the year ended March 3 1, 2020

(Currency in INR Lakhs)

Note 1 (Continued)

IIL

c)

Significant Accounting Policies (Continued)

Financial instruments (Continued)

Il Financial Liabilities

i

Classification
The Company classifies all financial liabilities as subsequently measured at amortised
cost,

Iniiial recognition and measuremen!

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attsibutable transaction costs,

Loans and borrowin S

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the Effective Interest Rate (EIR) method. Gains and
losses ure recognised in Statement of Profit and Loss when the liabilities are

derccognised,

Amortised cost is calculated by taking into account any discount or premium on
acquisition and transactions costs. The EIR amortisation is included as finance costs in
the Statement of Profit and Loss.

This category generally applies to loans and borrowings.

Derecognition

A financial linbility is derccognised when the obligation under the linbility is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or medification is treated
us the derecognition of the original liability und the recognition of a new liability. The
difference in the respeclive carrying amounts is recognised in the Statement of Profit
and Loss,

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
bilance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on A net basis, to realise the assets and settle
the liabilities simultaneously,

Share Cupitat

Qrdinary equity shares

Incremental costs directly attributable to the issue of ordinary equity shares, are
recognised as a deduction from equity.




Wonder Space Properties Private Limited

Notes Forming Part of Financial Statements (Contrinred)
for the year ended March 3 1, 2020

Currency in [INR Lakhs)

Note 1 (Continued)

1L

d)

0

Significant Accounting Policjes (Continued)

Compound financial instruments

Compound  Financial mstruments  issued by the company comprises of convertible
debentures denominated in INR that can be converted to equity shares ar the option
ol the holder, wherein the number of shares to be issued ig fixed and does not vary
with changes in fair value,

The liability component of a compound financial instrument s initially recognised at the
fair value of 4 similar liability that does not haye equity conversion option. The Equity
component is initially recognised us the difference berween fair value of the compound
financial instrument ag q whole and the fair value of the liability component Any directly
Attrihutable transnction cosis are allocated to the liability and equity components in
Proportion to their initial carrying amounts

Inventories

laventories comprising of construction-work-in progress are valued at lower of Cost and
Net Realisable value,

Countruction Work-in-["mgmss includes cost of laid, premium for developraent rights,
soastruction costs, allocated interest and e€Xpenses incidental to the projects undertaken by
the Company,

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs nccessary (o make the sale. The
inventory of construction work-in- progress is not written down below cost if flats
/properties are expected to be sold at or above cost.

Revenue Recognition

The Company derives revenues primarily from sale of properlics comprising of residential
units,

The Company recognises revenue when it determines the satisfaction of performance
obligations as determined by the terms of contract with Cusiomers at 4 point in time.
Subsequently the Company records revenue over time till the possession to the custouners.
Revenue s recognised upon transfer of control of promised products to customer in an
amount that reflects the consideration which the company expects (o receive in exchange
tor those products.

In arrangements for sule of units the Company has applied the guidance in Ind AS 115,
Revenue from contract with customer, by applying the revenue recognition criteria for each
distinet performance obligation, The arrangements with customers generally meet the
criteria for considering sale of units as distinct performance obligations. For allocating the
transaction price, the Company hus measured the revente in respect of each performance
obligation of a contract ur i relative selling price. The price that is regularly charged for
an item when sold separately is the best evidence of it selling price. The teansaction price
is also adjusted for the effects of the tme value of money if the contract includes 4
signilicant financing component. An ¥ consideration payable 0 the custumer is adjusted to
the transaction price, unless it i A payment for a distinet product or service from the

~customer.




Wonder Space Properties Private Limited

Notes Forming Part of Financial Statements (Consinwed)
Jor the year ended March 31, 2020

(Currency in INR Lakhs)

Note 1 (Continued)

I11.

f)

8)

Significant Accounting Policies (Continued)

Revenue Recognition (Continued)

Contract assels are recognised when there is excess of revenue earned over billings on
contracis, Contract assets are clussified as unbilled receivables (only act of invoicing is
pending) when there is unconditional right to receive cash, and only passage of time is
required, as per contractual terms.

Interest incomne
Interest income is accounted on an accrua) basis at effective interest rate.

Interest on delayed payment and forfeiture income are accounted based upon underlying
agreements with customers

Income-tax

Income-tax expense comprises curent and deferred tax. [t is recognised in Statement of
Profit and Loss except to the extent that it relates to items recognised dircetly in equity or
in QCL

Current tax

Curreat tax comprises the expected tax payable or receivable on the taxable income or [oss
for the year and any adjustment to the tax payable or receivable jn respect of previous
years. It is measured using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offset only if, the Company:
a) has a legally enforceable right to sct off the recognised amounts: and

&) Intends either to settle on a net basis, or to realise the asset and settle the liabiljty
simultaneously.

Deferred tax

amounts of assets and liabilities for financial reporting purposes ard the amounts used for
taxation purposes,

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary ditferences (o the extent there is convincing evidence that sufficient taxable
profit will be available against which such deferred tax asset can be realised. Deferred tax




Wonder Space Properties Private Limited

Notes Forming Part of Financial Statements (Continued)
for the year ended Mareh, 31, 2020

{Currency in INR Lakhs)

Note 1 (Continued)

I11.

g

Significant Accounting Policics (Continued)

Income-tax (Continued)

Deferred tax ( Continued)

which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the
reporting date,

The measurement of deferred tax reflects the tax conseyuences thut would follow from the
manner m which the Company expects, at the reporting date, to recover or settle the
camying amount of its assets and liabilities,

Deferred (ux assets and liabilities are offset onl yils

a)  the Coumpany has a legally enforceable right to set off current tax assels against
current tax liabilities, and

b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied
by the same taxation authority on the same taxable entity,

Minimum Alternative Tax (MAT)

MAT credit is recognised as a deferred tax asset only when and to the extent there is a
convincing evidence that the Company will pay normal tax during specified period. MAT
credit is reviewed at each balance sheet date and written down to the extent the aforesaid
convincing evidence no longer exists.

Section ] [SBAA

A new Section | ISBAA was inserted in the Income Tax Act, 1961, by The Government of
Indix on September 20, 2019 vide the Taxation Laws (Amendment) Ordinance 2019 which
provides an aption to companies for paying income tax at reduced rates in accordance with
the provisions/conditions defined in the said section and accordingly, the Company has
decided to adopt the new rate and recognised provision for income tax on the basis of the
rate prescribed in the said new seetion and re-measured its deferred tax assets/liabilities
dccordingly for the year ended March 31,2020




Wonder Space Properties Private Limited

Notes Forming Part of Financial Statements (Continned)
for the year ended Mareh 31, 2020

(Currency in INR Lakhs)

Note 1 (Continued)

III.  Significant Accounting Policies (Continued)

h) Borrowing costs

Borrowing costs are interest and other costs that the Company incurs in connection with
the borrowing of funds and is measured with reference to the effective interest rate
applicable to the respective borrowing,

Borrowing costs, pertaining to development of long term projects, are wansferred to
Construction work in PFOBress, as part of the cost of the projects upto the time all the
activities necessary to prepare these projects for its intended use or sale are complete.

All other borrowing costs are recognised as an expense in the peried which they are
incurred.

i) Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
short-lerm deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
and short-term deposits, as defined above, net of outstanding bank overdrafts as they are
cousidered an integral part of the Company's cash management,

B Earnings Per Share

This Basic carnings per share is computed by dividing the profiy (luss) after tax
attributable to the equity shareholders by the weighted average number of equily shares
outstanding during the year. Diluted earnings per share is computed by dividing the profiy
(loss) after tax attributable to the equity sharcholders as adjusted interest and other charges
10 expense or income (net of any attributable taxes) relating to the dilutive potential equity
shates, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of cquity shares which could have
been issued on conversion of all dilutive potential equity shares. If potential equity shares
converted into cquity shares increases the earn ings per share, then they are treated as ani-
dilutive and anti-dilutive earmning per share is computed,

k) Provisions and Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present legal or constructive obligation
as a result of past events and it is prabable that an outflow of resources will he required to
settle the obligation in respect of which a reliable estimate can be made. Provisions
(eacluding retirement henefits) are discaunted to their present value at a pre-tax rate that
reflects current market assessments of the time value if money and the risks specific to the
liability and are determined based on the best estimiate required to sctle the obligation at
the Balance Sheet date. These dre ceviewed at each Balunce Sheet date and adjusted 1o
reflect the current best estimates The unwinding ot the discount is recognised as finance
Cost..




Wonder Space Properties Private Limited

Notes Forming Part of Financial Statements (Continued)
for the year ended Muarch 31, 20020

(Currency in INR Lakhs)

Note 1 (Continyed)

I11.

1)

m)

o)

Significant Accounting Policies ( Continued)

Provisions and Contingent Liabilities and Contingent Assets (Continued)

Contingent liabilitics are disclosed in the Notes, Contingent liabilities are disclosed for

(1)  Possible obligations which will be confirmed only by future events not wholly within
the control of the Company or

(2)  Present obligations arising from pastevents where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount
ol the obligation cannot be made,

Contingent assets are not recognised in the financial Statements. However, the same are
disclosed in the financial statements where an inflow of economic benefit is probable,

Scgment repurting

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker.

Events after reporting date

Where events oceurring after the balance sheer date provide evidence of conditions that
existed at the end of the reporting period, the impact of such events is adjusted with the
standalune financial staements. Otherwise, events after the balance sheet date of muterial
sizc ot nature are on ly disclosed,

Change in significant accounting policies

The Compuny has applied Ind AS 116 Leases using the modified retrospective approach
tfor all leases othey than short-term [eases and feases of low-value dssels) ie. by
recogmising the cumulative effect of initially applying Ind AS 116 as an adjustment (o the
epening balance of equity as at April 01, 2019. Duc to the transition method chosen by the
Compuny in applying this standard, comparative information throughout these financial
stalements has not been restuted and continues to be reported under IND AS 7.

Ind AS Ind AS 116 introduces a single, on-balance sheet lease accounting madel for
lessees. A lessec fecognises a right-of-use ("ROU") assel representing its right to use the
underlying asset and  lease liability representing its obligation to make lease payments,
The nature of expenses reluted to those leases will change as Ind AS 116 replaces the
operating lease expense (i.e. rent) with depreciation charge for ROU assets and interest
expense on lease liabilities,




Wander Space Properties Private Limited

Notes Formiing Part of Financial Statements (Continued)
s Ml S1 2030

(Cuneiiey in INR Lukhs)

X Deferred Tax Assefs and Tax Lxpense

u} - Amaunis recognised (n the statement of profit and loss

Pariicularsy Marceh 31, 2020 March 1, 1y
Curpinl Tax M 64688 LB
Current Tua 3,587.79
Tux Adjostment of Priat Years 59,10 38 1)
Weferved Tun (Credli) (778.51) [CRET
Neferred Tax {775.51) 19 74y
T Expense for the year = AT LR
b Movement in Deferred Tux Batunees
Movement durng the
Particots Balanco as at yoar Halanice us 41
" April0L, 2019 Rocognised In Profitar ~ March 31, 102
Loss
Tietvrral Tux Assels
Brought Forward Losa 4101 (41.01)
Qther ltems 6.0 (630) |
Fuir Yaluatiou of Trade Receivablas f12.82 KLyl
il:ulmnl Tax Asgets — pili T i TIEE) a1
Movemen! during the
Particulars Balaves ay o April yoar Balance as wt Much
) 0L 2018 Recagniscd in Prafit or ELRRLE
Loss
|Pheleren Tax Assets
Benuyht Porward Luss Ji40 96i 4101
Other ltens - L 011 6\
[edverel Tax Asseis 1757 w75 LrT)
¢)  Revoncl(fation of Effective Tux Rate
Partivulare March 21,2020 March 31, 2014
(1'rafitfl Lowsy before Tax 10,791.50 137 45)
Tar umog the Company's domestic 1 rite 25.17% {Frevious Year: 26%) 2,716.00 [CRET
Ta effect of:
L buwyge In recognised deducribje temporary differences {775.51)
Adpditinig for Laa of prior years $9.10 38.19
st vatuation un andfustment of Trade Resaivables 8777
Tux cxpense rocognlsed 157137 25,35
d1 Unrecognised defreed tax axsets

Defarred tan amseis have not been recognbsed In respeet of the following ilcms bocause it is nol probablo that futurc taxable profic whil
he avaifahle agafist which 1he Campuny can use the benefits therefiom:

[rarticutars Murch 31, 2020 Mah 20 3019
Unrecognlsed tax Unrecognised tay
Gross Loss eect Oroes Loss et
Bunine o Lisyey - (3745 @

@) Tar Losses Carrled Forward

i TmanTE © MmnaL20m

Particulies Gross Loss Expiry Date Gross Loss Expiry [Vate
ke Nil Nil (19.48) 2023-24
(19.34) 2024-29
(4.03) 202526
L (37.45) 2026.27

N On 30h Murch 2019, MCA [sas fssued unsendment regarding the Income Tax uncertainty uver Income Tax Treatineals. As per the

OVer incame fax during 1he currcot lanicial year,

Compiuny™s wxsewsinent, there are o malcrial ineume tas

WAoo Soction | 15BAA was Imeried o (lie Insore Tan Asi, 1961, By The Conermmens f Toss an Seplesher 10, 201 vide 1he

Tauainin Laves (Anendand) Onfisaine 08 wha f Peovmbcs um apfiem 19 empaies fr pung i ¢ redined raen i
wath the ¢ d definnl v the wibd sectan Thi Cormping b 4ehlnd 1 cotimme ity the ennimg ta

st o the yeat ended Morch 31, 3029




Wonder Space Properties Private Limited

Noles Forming Part of Financial Statements (Continued)
v ot Mareh 31, 2000
(Cunency in INR Lakhs)
March 31, 2020 March 31, 2019
2 Trade Reccivables (Non Current)
Unsecured, Considered Good

Tu related parties
Outstunding tor a petivd move than 12 months from the dute they are due for payment B,982,78

—— S

~ 8,982.78

4 Inventories (Valued at lower of Cost and Net Realisable Value)
Construction Wark in Progress (refer Note 16) 12,455.60

- 12,455.60
e~ S — L

5 Trade Receivables (Current)
Unsecured, Considersd Gaod

To reluted parties
Outstanding for s period less thun 12 months from the date they ure due for payment 24,377.91

24,371.91 L

S,

6 Cash and Cash Equivalents

Balances With Banks
In Current Acconnts - 0.68 1.96
Cash On Hand . 0.08
'_ 068 204
7 Loans (Current)
Secured, Congidered Good
To parties ather than related parfies
Deposits - Projects (refer Note (a) below) . 12,814.48
12,814.48
(4) Depusits - Projects are Secured u#gainst Torms of Development Agreement,
8 Other Current Financial Assets
Secured, Considered Good
To parties other than refated pariies .
3,090,834

Interest Acerued on Project Depoyits

o 3.090.84

9 Other Current Non Financial Assets

Unsecured, Considersd Gaod

To parties other than refated parties
Balunces with Government Authorities
Advance to Suppliers and Contractors




Wonder Space Properties Private Limited

Notes Farming Part of Financial Statements (Continned)
ax ot Musch 34, 2020

(Currency in INR Lakhs)

March 3t, 2020 Morch 31,2019
10 Equity Share Capital

Anthorised §

WOELON Class A& Bquity shares of Ry 10 el (Previins weds 301,000 share of Rs, 10/ each) 0.10 30,10
WS Clnvs B Equity shaies of R 10 cach iPrevious year 105,000 share of Ry 1OV each) 10.50 10.50
1000 Class C Rty shases of Rs. (0 eueh (Previon year 1000 shors of B, 10/ euch) 1.10 Lo
SN0 Doy Equily siatzy of Ra. 100 adeh (Peewious yebe 42,000 draes uf Rs |- cach) 4.20 4,20

45.90 45.90
———— e

e s T s

b) Issued, Suhseribed and Pald-Up:

MOITD Clase A Equity shires of Ra 10 cuch (Previous year 300,977 thare of Rs 10/, each) 30.10 30.10
104,401 Clasx B Bagoity shares of R, 10V exch (Previgus year 104,431 shares of Ry 14 each) 10.44 10.44
10,651 Class C Byuity shures of Ra, 10/ each (Previous year 10,650 shases of R 104 cash) 1.06 1.06
U847 Ocdinny Equity ihaurey of R 10 cuch (Provious year J8,847 shares of Rs 10/ cach) .89 1.89

45,49 4549

¢) Reconciliutlon of number of sliures oulstandlng at the beginuing und end of the yenr !

March 21, 2020 March 31,2019

Equity Shares : Class A No, af Shures INR (In Lakhs) No. of Shures INR (6 Likin)

kstaiidiing ot the beginning of he year 300,977 3n.1a 3,00977 0.0

[ during the yeor . A . ? Y

Vutstanating at \he end of the year 300972 Jo.10 3.00.977 oo

Fuprity Shares : Class B

{Junstamling at the beginning of the year 1,04,431 1044 104,431 10.44

Towurdd during the year il R N o

unataiding af the end of the yeur 1,04,431 10,44 (R Ihad

Eajuity Shares : Clusy C

| Herdanddings at the beginning of the year 10,651 5106 10,651 106

Loared during the year . ’ - -

Uatstanding 3t tho ond of the yedr 10,651 1.06 10,651 1.06

Eaiity Shaces : Ordinary

it standing af the beginning of the yeay 38,887 3.89 38,887 318

txyuedd during the year N ~ - :

Wuistanding W dhe end of ihe year 38,887 38y 15,887 189
d) Sharcholding (nformatlen

s S e = | March A, 2020 March 31, 2019

OQERY siaras are held oy ; INK {In Lakhs) % INR {in Lakhs) "

Class A Equity Shares are held by:

M/x Godre] Propertles Limited (Holding Company) Jo.10 66.16 -

Shubh Properties Cooperatiof U.A (COOP) . . 30.10 66.16

Clasy B Equity Shuces are held by:

M. Godrej Prapenies Liinited (Helding Company) 1044 22,95 10.44 22.95

Class C Equily Shares ure held by:

Mis Gedrog Praperties Limited (llalding Company) 106 2.4

Mt Gagan Chopru (Pariner) Cfo. Heritage (nvesimants . Lo§ 234

Ordinury Equity Shares are held by:

M/ Godrej Properties Limited (Holding Company) 389 8.55 0.98 215

Saithdy Properties Cooperatief U A (COOP) e 2.41 6.18

Mt Gugan Chopru (Partner) Yo, Heritsge Investments o a 0.10 0.22

M\ Gadrej Projects Davelopment Limited 0.0 0.00 - J

MR 0.00 fepresents amount kess thin INR 10




Wonder Space Properties Private Limited

Notes Farming Part of Financial Statements (Coniinued)
ax it Marc 34, 2030

(Cutrency in INR Lakhy)

It Equity Share Capital (Continued)

) Rigts, prefarences and resleietions attached to Equity shares

Bquity Shures : Clpss A
Cliaes A Shares held by My Godref Propenties Limited (QPL) having vating rights of 72 10% of the tolal veling fights of the Sharebulders of the Campany and
Divndend aghts of 7234 . In 1he event of liquidstion, the hatcholders is sliglble 10 receive the renuining assets of the Compeny after distribition of alf
preterential aipstunts, i progoion m their sharchnlding,
Fquity Shares ; Clays B
Clavs B Shutes hold by My tigre Propestics Limited 1GPL) having wiiny rights of 25.10% of the wwtal Yol sights of ihe Sharehalders of the Campany und
Dividend nights of 2510 5 14 1lye exent ol Injuidaling, the sharebolders are eligible ia recelve the reimalning assets of ihe Company aler diswiduion of all
Jeeferentlul ANWUAL, N Propetio (o their haselitiding
Equlty Shares : Clugs C
Clavs € Shases held by Mis Gunlrej Properties Limited (GPL) having voting fights of 2.60% of the wea! voting rights of the Sharcholdars of the Company and
Dividend eighis of 2.38%. In the event nf liguidstion, the shareliolders aye eligible to receive Lhe remaiog assels of he Conmuny afier disiribution af aif

ferentj + I prupetion oy their b g
Equity Share . Oedinney
Hishders o ety e~ are entittesd 10 wie suife Pet shoim held. dn the evemt of liuilation, the sharholden ue eligible in reotlve the nemalning asvets of the
Lonpany aitr ottt of )| PeLoeeanial amestit i propasin b i shasy hilding
I scomtdanie with dhe pravivwien o ihe Share Sulscoption, $hare Pujghue Sharehwlbdaiy' Agreemsni | the Cumpany hall undetiake all corpovile actions 1o
evure: it the sl sttsclied b the sadingy Fauity Shases fient by the Shoreholders il he ravied i e 2 mennee tha ihe Bquity Shares held by GPL ahall be
ratvd ditie Class A Shiuree, Clivs 1§ Sliarey Al o © Shuaes
Shures reserved for Optlonally Convertible Debenlures:
12% (Previeus Yeur; 13%) 10.87.676 oumber of Class A Opti lly C: Ehic Deb (OCDs) of INR. 1,000 cach allatted in FY 201(8-19 shall be converted
il exilny ahares at faic value devermined aon June 29, 202
12% (Previous Yeur 12%) 3, 77484 aumber of Class B ﬂplinnully Conventible Debenturcs {OCDs) of INR, 1,000 each allotted in FY 2018-19 shail bo converted
0 equity shares ab fair value deiermined os un June 29, 2021
12% (Previous Year: 12%) 34,498 number of Class ¢ Optionally Convertible Debentures {OCDs) of INR. 1,000 each alioited In RY 2018-(9 shalt be converted
i equily shures at fair value deierminad av on June 29, 2021

0 Sharcholders holding more than §% shares in tho Company:
Favticalars March 31, 2020 March 31,2019
No. of Shares “ Na. of Shares %

Cliss A Bquily Shares
Ml Godrej Propenies Limited (Hoiding Company) 3,00,977 100,00 v
Stibh Properties Cooperatiet U A (COQOP) . . 3,00,977 [00.00
Cliews B Bquity Shares
M/ Gudrej Properties Limiled 1,04,431 100,00 1,04,43¢ 100.00
Cluss C Equity Shares
/s Goulre) Propene s tumited (HoMing Company) 10,651 100.00 | 0
M. Gugan Chopra (Parmer) Cro, Hetitage Investmenis . . 10,651 100.00
Ondinary Equity Shores
M7 Guiliej Propertics Limited (Holding Company) 38,886 100,00 9,760 25.10
Sliobh Proponies Cooperatier U, A (€Coop) . . 28,13] 72ﬂ




Wonder Space Properties Private Limited

Notes Forming Part of Financinl Staterments (Continued)
wx wt Moech 31,3020

1Cuitency in INR Lakhs)

LL  Borrowings (Current)

rapticutars March M, 2020 March 31, 3019
|

Utisextitd Behantures

Fiom Relutest puriies
[ptinally. Convertible Delentuces (OCD)

1DA7KI6 (Provinm sens: 10.19.154) numbe ui Clasa A Opuunally Cunvernibie Retentures [QCD) of fiae valus of 13,73d0.67 11,534,92
Ko TN caun rreter Nate (i belaw) hoving wteres! rate @ | 2% pa (PY 1%

ET2.004 (Prowmiws vewr 5 774613 nuniber of Cluss B Gpnoually Convernible, Deaenturds QU af fose valuc of s 4,600,78 427219
HOBW each feefer Mare (b seluw) having interest mie @ (2% pa (PY-[19)

VLA tHievious vear 18 498) number of Cluss € Opii lly Canveninle D (QCD) of face vulue of R, 47.62 435.71
[GELE sach trefec Note (¢) below) having nterest mie @ 17% pa (PY-12%)

|Campulsorily Convertibie Debentures (CCD)

Nil {Preinus vewe 88 722) muinber of Cluss A Camputsorily Cunveniib)e Debentures (CCD) of lece valie Rs . GHT 22
1004 euch (refer Note () helaw) huving intecest rate o Nit (PY-Nil

|Unsecured Loans

II.-»-H e Redaged pariy* 404057 1w

154960 sl

ings ug al avery

*Laan is avatled frany Gadrej Praperties Limited bearing inlerest rae @ 8 5% p-a. (Peevlaus Yeur: 10% p.a,). The outsiandi g interest on b
yeur-end Is cunverted into loan ay on first day of the next financlul year,

Optionally Converlible Debentures (OCD)

(4) Cluss A Debenture
Qlass A UCT shall be Optiunally enivestibie inlo ity shares wn lune 29, 2020 at par. There OCD's can be converied imu equily shares swlier ihan the above

ientiwned peried nubject 1 tenns of the shareholders agreement, The Clavs A BCD's will have u fixed Interest mte of 12% (jwelve percent) per annum or such
e fat ay the Board imay deelde, which shall be secired and beenmw due on a quanerly bavie,

{h) Class B Debenture
Cluss B 0CD shall be Cplinnally conventible Into equity shares an Jone 29, 2021 w par. These OCDY can be ennvarted Into equily sheres earlier than the abuve

mwadinged pennd subpect to fernts of thie shureholder agreement, The Clav B OCD' will have  fixed Interest rate of 12% (twelve percent) per annum or such

other ratc as the Board may dscide, which shall be sccured and beznme due an a quanerly basis,
(¢) Cluss C Debenture

Clasa € OCL shall be Optiesnally canvenible 1ntn euity ahares on Tune 29, 202) ot pue These OCD's cun be unnveried inle equity shares sarlier than the above

medenicd period subpeet by tents of the sharehnlden agrecmint. The Class C OCD's will have a fixed fnterost rae of 12% (welse perceat) per snaum or such

olirr cate s the-Duard may deenle, which disll be aceuned and beceme dhee on o quanterly busls,

Compulsorily Convertible Debentures (CCD)

(d) Cluss A Debeiture
Clase A CCD shall ke compteatily copvertible e oquity shures o June 39, 2030, o ihe basis of fol aurkel value per share of tke company at the tioe of

omvravion Ay per dscounied cach Mow methodul gy o the ming price o per the adisn exchange cantrol gulation for s of class A
CCDs it Chaos A stures, whichesce is higher, These CCTYs tan be converted It equity starce carlier than the shove wentionsd petiod wbject (o termy of the

iharehnifders apremmeti

Thete will be uo sterent scurcd o payable wa the CCIY 11 i evivpletion of 12 months from Apdi2019. Subseyuent to thit period of 12 months foum CCD
completivn date. thrwaghton the team af the CCTY ! Somvrism, e OO wilk have a fixed Tnremeat rate of 129 (welve Percent) per annunm op such other rate

o lie Brand may dearde, whien thall e accmed and Secome due on a yearly tusis,

{2 Other Current Non Financial Liabilities

To parties other than reluted parties
Suatutory Dues 18.45 23.25

18.45

5 2325




Wonder Space Properties Private Limited

Naotes Forming Part of Financial Statements (Continned)
for the yeur ended Mareh 31, 2020

(Currency in INR Lakhs)

March 31, 2020 March 31, 2019
13 Revenue from Operations
Sule of Real Eslite Developments 33,831.00
33,831.00
14  Other Income
Interes! Income - 591,04
Prolit an Sule of Tnvestments (net) . 3.38
N i 594.42
15 Cost of Materials Consumed
Land/ Development Right 7,998.81 .
Construction, Material and Labour . 30.67
Archilect Feey . 64.13
Other Costs* 190.39 (956.77)
Finance Costs 564,91 1,994.,93
8,754.11 1,132.96
* Previous year figure incfudes impact of fair valuation on project deposit, Bl
16 Change in inventories of construction work-in-progress
Inveutories at the beginning of the year
Construction Work-in-Progress 12,455.60 11,322.64
12,455.60 11.322.64
Iuventories at the end of the year
Construction Work-in-Progress - 12,455.60
- 12,455.60
12,458.60 (1,132.96)
17 Finance Costs
[nterest Expense 2,096.08 2,586.64
Interest Loss on change in Payment terms measured at FYTPL 100,31
{nterest on Income Tax 194.50 -
Total Finance Costs 2,390.89 2,586.64
Less : Transferred to construction work-in-progress (564.91) (1,994.93)
Net Finance Costs 1,825,98 591.71
18  Other Expenses
Consultancy Charges 0.28 0.05
Rates und Taxes 0.10 0.02
Advertisement and Marketing Expense - 28.11
Payment to Auditers (refer note 24) 343 216
= 9.82

Other Expenses

3.81 40.16




Wonder Space Properties Private Limited

Notes Forming Part of Financial Statements (Continued)
Ine tlte yewr vmded Morch 37 , 2020

{Curtency in INR Lakhs)

19

u)

[§8]

{10}

by

Earnings Per Share
Basic Barnings Per Share

The calvulaion of basic earnings per share is based on the profit aticibutable to ordinary shacsholders and weighted average number of ordinary
silares sistinding,

March 31, 2020 March 31, 2019

Prafit attributable to ordinary shareholders (basic)

Profit{Loss) for the Year, attribuluble (o ordinary shareholders of the C pany 7,920.13 (65.90)
7SNy G

Welghted average number of ordlnary shares (basic)

Number of Weighted Average Equity Sharas a( the beginning of the year- Class A 3,00,977 300977
Numbee of Weighted Average Equity Shurcy at the beginning of the year- Class B 1,04,431 1,04,431
Muimber of Weighted Avesage Equily Shares as the beginning of the year- Class © 10,651 10,651
Number of' Weighted Average Bquily Sheres at the beginning of the year- Ordinary 38,887 38,887
Wi amed Dilutedd Earoding Per Share (INR) - Class A 1,151,712 (9.58)
Basic ad Dituted Esrming Per Share (INR) - Class 399.62 (3.32)
Baard and Difured Earming Pee Shate (INR) - C1ass © 40.78 (0.34)
Busse anid Dibuted Eving Per Share ISR} Ovdinary 148.80 (1.24)
Iasiv i Dituted Earaings I'er Shure (INR) 1,740.89 {t4.43)
Fitve Valuo Per Stare (INI) 10.00 10.00

Diluted Earnings Per Share

he Optionatly Convertible Debentures will be converted into equity shares on June 29, 2021 respectively or earlier bused on the Fair vitlue of the
shwres computed as on the date of conversion and other terms and conditi of the shareholders agreement, In view of the same, the dilutjve shares
annot be computed as the conversion ratlo js noi avitiable as at the bulance sheet date. Accordingy diluted EPS is same as basic BPS,




Wonder Space Properties Private Limited

Notes Forming Par of Financial Statements (Continued)
for tin. yeur ended March 31, 2020

(Curcency in INR Lakhs)

20 Financial instruments — Fair values and risk management

a) Accounting classification and {alr values

fair values of financial axsets and financial liabilities, including their levels in the fair

The fallowing table shaws the canying mnvunls and
for financiul assels and financial liabilitics not measured at fajr value if the

value hierurchy. [t does not include fair value information
currying smount s a reasonable spproximatian of fair value.

Carrying amount Falr value
Fair value
el 51, 2020 through profit or Amortised Total Levell  Level2 Level 3 Total
loss Cost
Financial Assets
Non-Current
Trude receivables 8,982,738 8,982,738
Current
Trude receivables 24,377.91 24,377.91
Cush and cash equivalents .68 0.68 . . -
Janl87 3336137 . . - .
e = e
Finuncial Liabilities
Current
Borrowings 22,549.64  22,549.64
Trade Payables 7.88 7.88
Other Current Financial Liabilities .
—e = 22,857.52  21557.52 . -
Carrying amount Falr value
e Fair value
SR, 2019 through pratit or A“‘é’:’:“"’ Total  Lavell Levelz Lovel3  Total
losa
Financial Assets
Current
Cush and cash equivalents 204 2,04
Louns 12,814.48 12,814.48
Other Current Financial Assets 3,090.84 3,090.84
S 15,907.36 15,907.36 . il
Financial Liabilitfes
Current
Borrawings . 28,325.03 28,325.03 - . -
Trade Payables 33.16 33.16 . . - .
Other Current Financiai Liabilities - . - . . .
J - 835819 28,358,19 - . — 2




Wonder Space Properties Private Limited

Notes Forming Part of Financial Statements ( Continued)
for the year ended Murch 31, 2020

(Currency in INR Lakhs)

b)

0l

i)

<)

d)

Measurement of Fair Value

The Company uses the Di d Cash Flow valuation technique (in relation to bormwings measured at amortised cost and [air value
throwagh profit or Ims) wiich invalves deteimination of present value of expected receipt/ payment discounted using appropriate discaunting
sates, The fuir value so determined are clussified as Level 2,

The Company uses the di ted cash flow valuntion technlque (in relation to financial liabilities measured at amortised cost) which
involves determination of thie present value of expected payments, discuunted using bank rate, :

Risk Management Framework

The Company’s Bourd uf Directars have overall cesponsibility for estoblishment aiml aversight of the Compuny's sk magement

ttamework. The Company follows the Cintrej Properties Limited's (Co-Venturers) risk management policies o identify and analyse the risks
lused by the Company, to set appropiiate aisk Bmits and eonteols and o monitor misks and adberence t limits. Risk management policies and
Systems are reviewed regularly i refleet changes in market comditiong and the Conmpany's activitier. The Company, through its training and

standards and § dures, aims to in a disciplined aml constenciive coniml environment in which all employecy

undcr:mnd their roles and obligations.

The  mamageniens monitors complionge of rish nemgement policies amd procedures; and reviews the adequacy of the risk management
Tannevark 1 telafion oo the tiaks faced by the Company. The management o assisted in its oversight role by Godrej Properties Limited's (Co-
Venturersh itermal audit (eam: el ambit undertakes buth regular and adhne reviews of elak ag Is and procedures, the
fesmlts of which ure reposted 1o the manigenenl

Financia) risk management
The Company hus exposure to the following risks aiising from financial instruments:
(i) Ciedit Risk

(i1} Liquidity Risk
(iii) Market Risk.




Wonder Space Properties Private Limited

Notes Foeming Purt of Financial Statements (Continued)
for the vear emled March 3], 2020

(Currency in INR Lakhs)

20
)

®

‘Financial instruments — Falr values and risk management (Continued)

Pl {al risk 2 t (Condi .1)
Credit risk
Credit rish 15 the rivk of financial loss 1o the Company if a customer or counterparty I a financial instrument falls to mect Ity

cantructinal vbligations, und arises principally from the Company's receivables from cusiomery, investments in debt securities, lans
given us related parties and project deposits.

The carrying of fi il assets rep the maximum credic exposure.

Trade Roceivables

Cuwtonser credlt risk js munaged by establishing specific payment peded for its customer, therzfore substantially eliminating the
Compuny's credit risk In this respect.. . '

As pr sirplified approuch, the Company makes pravision uf expeeted eredit (0sses on trade reoefvubles to mitigate the tisk of dafule
puyments and makes nppropriate provision at esch porting date wh ding ix for lunger period and involves higher risk.

There is av impairment in respect of trade receivabley during the year,

Cash and Bank balances

Credit risk from cash and bank balances is managed by the Company’s treasury department in accordance with the Compzny's policy,




Wonder Space Properties Private Limited

Notes Forming Part of Financial Statements (Continued)
for the year ended March 11, 2020

(Currency in INR Lakhs)

20 Financial instruments — Fajr values and risk management (Continued)
d) Finoacial risk Mmanagentent (Continued)
(ly  Liquidity risk

Liuidisy vink is che itk that the Conrany will encounter tHiricolty i meeting the obligations associnted with its Gnanial iabilittes that ce
setlled by delivering sl o anoilier fimanctal asvet. The Company s approuch to managing Nquidity is to ensire, 1 Lt as pranible, that

will have aulficient liquidity o meet s lubilities when
umikceprable lusses v fashing damage to the Company’s reputition,

M

q m s rolling [ of the
financlal ratias and takes info account the accessibillyy

of cash itul cash equlvalents.

Optivnally Convenible Debentures (OXCDs), if not converted into
may decide or June 29, 2021, whichever is earlier,

The Company does not have any derivative financial liubilitics,

Exposure to fiquidily risk

The following are the remaining contractual maturities of finangisl liabilities ul the reporting Jute:

they are due, under both normal and stressed conditions, without incuimnng

pany's liquidity position on the basis of expected cash flows. This monitoring includes

Equity Share, shall be redeemed at par on such date as the debenture holder

The Company hawever invests its surplus funds in bank fixed deposits,

Carrylng Contractual cash flows
Mareh 31, 2020 Amount Total Within 12 1-2 years 2-§ years More than §
months years
Financial Liabilities
Current
Borrowings 22,549.64 22,549,64 22,549 .64 . .
Trade Payables 7.88 7.88 7.88 .
Carrying Contractual cash flows
Murch 31, 2019 Amount Total Within 12 1-2 years 2-5 years More than §
months yeurs
Finnnelal Linhilities
Current
1 Borrowings 28,325.03 28,325.03 28,325.03 - . -
L Trode Payabtes 3316 33.16 33,16 -




Wonder Space Properties Private Limited

Notes Forming Purt of Financia] Statements (Continued)
tor the vour ended March 31, 2020

(Cuieency in INR Lakhs)

20

d)

{iit}

b)

21

Financial instcuments - Fajr values and risk management (Continued)

Financla) risk management (Continued)

Market Risk

Mirrket risk is the risk tha changes in market prices such as foraign exchange rate and interest rafes will affect the Campany's income or
the value of its holdings of Guancisl instruments. The objective of market risk B is lo ge and b mosket risk
exposures within aceepluble p while aptimising the returm,

Currency Risk

Currency risk is not material, as the Company's primary businesy activities are within India and does not have significant exposure in
foreign currency,

Interest Rate Risk

Interest e 1isk 1 the sk the fair value of fulure <ot fliows aba fansial instrument will Muctuate beeause of changes in ma‘rkct
i fates The mupag i respoasible for the monitoring of e Company’s intemet cate position, Various vaclaldes e vonsldered
by the neaagemem In strleturing the Campany’s bimrowings o achieve 4 Temonable, competitive, cost of funding,

Capital Management

The Compuny's policy ix to maintain a strong capital base so &s to malntain investor, credilor and market confidence and to suslain future
develupiient of the business.

The Company monitors capital using a ratlo of 'Net Debt to Eguity”, For this purpose, net debt is defined as total berrowings (including
interest wccryed) levs cash and bank batnnces and other current invostments,

The Company's net debt to equity ratio is as followy:

March 31, 2020 March 31, 2019

Particnlurs

Net debt 22,548.96 18, 322.99

Tital equir 8,526.25 606,12
quiry

Net debt to Equity ratio 2.64 46,71

—




Wonder Space Properties Private Limited

Noles Punm’ng Part af Financial Statements (Continued)
Jar the v cvded March 34, 2020

(Cunenty in INR Lakhs)

22 Reluley Party Disclusure
Reluted puety disclasires as requlred by AS-18, “Reloied Tarty Disclosures”, are given below:

L Reluttniships:

i. Co « Venturers:
D Tt Peugerues Chmlperanel 1) A (M)

2. MIr, £3er byt arvey )£ Heritage Invesiments
3 M5 Goliey Propenes Lamaad (C3PL)

il Qe celtont partivs in Gindeef Granp
1 W Grey Vestamik 101

Hli. Key Management Personne:

| Mr Gaurav Pawdey - Director

T Mis Geetika Techan - Director

Y Mi Keki M. Blaviy « Diecior {rovigned w e 1. 4 Aprig 2019)

1. The faflew ing trunsactions were carried out with the reluted partles in the ordlnary courve of the business ;

{1 Detnily relnding to partles cefecred 1o In ftems | ), G & (i) above

Mr. Gagan
Shubh 'ropertics M/s Godref Sod Key Monagement
(ST CoaperatielUA. | Iroperties Linited] Tl (Purtnesy | Mis o | e Mg Tl
(coom (erL 0. Heritaga v 2 P
Investinenis
Tramactinns during the Year |
|

it in ol CCDW 0 OCD's

e Yeur 687,22 | . 647,22
A 1445016 14,451 18
8 ol real estte develnpiments

wiers Yeur . ' 17.000.00 37,000.50
Fiveaas Vor

Ieamest on Deheryre

were i Yeor . 1,745,589 . 1,745,58
i vsaner Few 1,705 85 796.00 6047 2,562.22
Detwitivne lilerest Repuil

imniges Yew . . .
Hicrnoan Yrew 783748 2,776.47 201 {8 10,897.73
Suling Fees
C4niens Yeur . oo 0.50
rectme Your .30 150
tiwrcur Expanse

i Yeor . 50,50 . 350,50
Frovwin Yo 249,42 29,42
Wt st Tuken
e Yea . 836.17 - 63617
Priswm Ve : 11,434,535 10.434.55
Misansiwane | ocpisid

wrrem Yese . 8,276.05 . . 8,276.05
Fovevonn Yeur 6/.48 - 61.48
I|J:n:f_dlnln;|-nllrlg as ol March :u.;ozn
Asmant Recevuhie
Av i March 31, 2020 J6,830.00 36,630.00
Vot Moreh 31204y -
Besnvmimgs Payable
Awat March 31, 3020 * 4,048,57 . - 4,048,57
f4e e Marct 17 2019 | 14,394.98 11,394.98
iebeiniee 04 wlamdigg
Au March 31, 2020 ' 15,038,38 . 15,0388
Avnt Manly 34, 2019 4R7.32 14,351.16 15.038.38
e liveeea Outstunding
Sl March 31 2020 - 3462.69 . 3462.69
beat Murch 31 201y 1,891.68 1,891.68




Wonder Space Properties Private Limited

Notes Forming Part of Financial Statemenlts (Continued)
for the yeor ended Muroh 11,2020

23 Countingent Liabilities and Comumitments

dartivutars March 31, 2020 Mageh 31, ZOITJ‘|

1#) Contiugent LiabDitjes;

|1y Clains against the € pany nol acknowledged as debts

]
[t} Clnims under Income Tax Act, Appenal preferred 1o The Depuly Commissioner/ 568.12 2480
Coinlatoner of Incame Tax (Appeals)

1 Guarantees: il Nil
I;IIIJ Other Maney for whick Company is contingently liahle Nit NIl
|
|1 Comnluments Nil Nil
24 Payment to Audijtors (net of taxes)
| T e et ——e e
rl “arlientars March 31,2020  March 3120 I‘l']
Statutory Audit Fees 275 2,00
Renmmnnement of Bxpenses 0.16 0.16
Towal 191 ih
——e RS T =T — |
The payment to auditors' cxclude G5 of Rs 0.52 {Previous year: Rs Nif),
2§ Micro, Small und Medium enterpelses :
r-ﬁ tewlars ' — - March 31,2020 Mareh 31, zu|9—|
I+ The princtpul amount reinzining unpald to any supplier as at the end of the dceounting year; N Nit
|
(b) The interest due thercon femaining unpaid to any supplier os at the end of the accounting year; Ni Nl

(e} The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of
1t puyment mude to the suppli beyond ihe appointed duy during each accounting year Nil i)

141 the amount of micrest due and payable for the period of delay in making payment (which has
teevn puid but beyond the appointed day during the year) bul without adding the interest specified Nil Nil
et the MSMED Act, 2006);

f=1 The amount of interest acerued and remaining unpaid at the end of accounlting yenr Nil Nil
{11 The amount of [urther mterest due and payable even in the succeeding year, until such date when

Ihe interest dues a5 above are actually paid to the smal} cnterprisc, (or the purpose of disallowance Nl Nit
#+ i deductible expenditurc under section 23.

Discloswre of vutstanding dues of Micro und Small Enterprise under Trade Payables is based on the infe ' llble with the Conpany
regarding the stalus of the suppliers us defined under the Micro, Small and Medium Enusrprises Development Ast, 2006, Thare i no
undisputed amount overduc during the years ended and as st March 31, 2020 and March 31, 2019 10 Miero, Small and Medium Enterprises
un secount of principal or incerest,




Wonder Space Properties Private Limited

Notes Farming Part of Finencial Statements (Continued)
for the vear ended March 31, 2020

26 Segment Reporting
A. Basis of Segmentation
Factors used to identify the eality’s reporfable segments, including the basis of organisation

For mansgemem pupises, the Cougrany has only one repartable segnent namely, Devebopment of resl estate pruperty, The Bourd of
Buectors of the Company sciv as the Chiel Uperating Decision Maker ("CODAM™) The CODM evaluaies the Coimpany's perfomunce

ik altocaes tevources based n an iysiv of variius perf indicators

B. Geographical Information

The geographic information amalyses the Company's revenue and Noo-Claren Ansots: by the Campany's countay of domicile and ety
couniries. As the Cotgany is eagaged in Development of Real Estate propesty in Indin, it hus only one reportable geographical segmeat.

27 Scheme of Arrangements

Merger of Wonder Space Properties Private Limited, whally owned subsidary of Godre] Properties Limiied

The Hoand of Disestors of the Commpany at ity meeting held on Augunt 8, 2019, spprved the mesger of Wonder Space Properties Private
Lanuted ¢WSPPL or ‘the Transfesor Company’), with its holding campany namely Gudrej Properties Limited (‘GPL’ or *the Transfesee
Comguany’) and their respective Sharebolders, under the provisians of Sectinny 230 w 232 of the Companies Act, 3013; witls effect fooen
Apnl 05, 2009. ("l Appsrinted Date™) subject tn obtaining necessary appravals of Natonal Company Law Tnbunal (NCLT) at Mumhai.

2 Thie Company has assesved the penwible effcets that may realt from the pandemic relating w COVIDLY on the canmying amwunts of
R lew, livertones, 1 aml other assets 1 liabylities. In develaping the asyunmptiony relating to the possible future uncertaintles
1 the glabial econmmic condionnm becase of s pandemic, the Cummpany, a4 at the date of appraval of dhese foancial ety has ased
Anfextial aml entermal sunces of mfomution. As en canent date, the Comprsy has concluded that 1he fmpact of COVID - 19 is oot material
based on e eatimates. Duc 1 ihe matuse of the pand the Company will continue 1 meator devel [ to identify signiftcant

Ll i fulue periods, (| any.

29 The disclosure regunting details of specified bank note held and d during 8 N ber 2016 ta 30 December 2016 have not made
since the i does not perrains to financi | year anded March 31, 2020, )
For B S R & Co. LLP Forlndanbehnl!dﬂuButdofD&ednrso(
Chartered Accopntants Woander Space Propertles Private Limited
Fiim's Registration No: 101243Wrw. 100022 CIN: U70102MH2013PTC242495
(Yet auclivealls
- —"'_'_'_."' . * -
e (o ol
o~ i s -
MANST PARDIWALLA GAURAV PANDEY GEETIEA TRENAN
Partner Director Dirccior
Membership No; 1085 ¢ DIN: 0722966 DIN:; 08309875
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